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Tata Capital to raise
¥20K cr as fresh debt

TataNeu helps
company
on-board new
customers

DEV CHATTERIEE
Mumbai, 24 June

ata Capital Financial

I Services — a subsidiary

of Tata Capital — is
planning to raise an additional
debt of up to 320,000 crore in
the current financial year to
bolster its retail book. The com-
pany is fast digitising its net-
work and using the recently
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Intel unveils design
& engineering centre

453,000-sq ft facility can employ up to 2,000 people

PEERZADA ABRAR
Bengaluru, 24 June

Intel, the world’s largest
maker of computer proces-
sors, is expanding its design
and engineering footprint in
the country.

Intel India on Friday
unveiled a centre with
453,000 square feet spread
over two towers, which can
accommodate 2,000 employ-
ees. It will help advance cut-
ting-edge design and engi-
neering work in clients, data
centres, graphics, artificial
intelligence, automotive seg-
ments and IoT (Internet of
Things), where devices com-

MoS Rajeev Chandrasekhar with Intel India head Nivruti Rai
at the campus in Bengaluru on Friday

Will surpass
revenue run
rate of $1bn
by year-end:
Ola Electric

PEERZADA ABRAR
Bengaluru, 24 June

Ola Electric — the ride-hail-
ing firm’s electric vehicle (EV)
arm — on Friday said that it
had surpassed I500-crore
revenue in its first two mont-
hs of FY 22-23, and ison track
to cross $1-billion revenue run
rate by the end of this year.
SoftBank-backed Ola said
its growth had been achieved
on the back of strong con-
sumer demand, scaling man-
ufacturing and a steady go-
to market. The Bengalu-
ru-based firm said this had
allowed it to deliver to over
50,000 customers across dif-

launched e-commerce initia- municate with each other systems like desk-booking consumption of semicon- ferent parts of the country.
tive of the Tata group — L intelligently. platforms, an interactive ductors was expected to In India, Ola’s competitors
TataNeu — to onboard new . “I am walking into the kiosk for occupancy status cross $80 billion by 2026 include electric two-wheeler
customers by giving new loans KEY FINANCIAI_S FY Gross income (% crore) PAT( crore) Intel campus after many and floor layouts, and and $110 billion by 2030. makers such as Ather Energy,
on the application. w2021 m . 617 years,” said Rajeev real-time room occupancy Modi urged the industry to Bounce, Hero Electric, Bajaj,
The company’s debt as on 2022 _ . 817 Chandrasekhar, Union indicators. One floor of make India a global hub for TVS Motor Company and
March 31 this year was about Source: ompany minister of state for elec- 70,000 square feet is ded- semiconductors. Boom Motors.
48,300 crore and the com- tronics and information icated to high-tech R&D labs Nivruti Rai, country head Bhavish Aggarwal-led Ola

pany will raise additional debt
by way of non-convertible
debentures on a private place-
ment basis, according to
TCFL's communication to its
shareholders. Tata Sons, the
ultimate holding company of
Tata Capital, is expected to
give its approval to the fund
raise and raising the
borrowing limits to up to
70,000 crore on Monday.
TCL is a subsidiary of Tata
Sons Limited, which holds
94.55 per cent in TCL and in
the last five years, TCL has
received capital infusion from
Tata Sons worth 3,500 crore.
Of this, 1,000 crore was
infused in the 2020 fiscal year
and 32,500 crore was received
from Tata Sons in FY19. Tata
Sons has not invested in TCL’s
equity in the 2022 fiscal year.
Despite the pandemic, the
company said its book size

the financial year ending Mar-
ch 2021 to 356,169 crore in the
2022 fiscal year as customers
were acquired via digital
applications such as TataNeu.

played an important role in
onboarding new customers
during the last two Covid-hit
years. “A key partnership that
was worked on was with Tata

The financial serv- Digital and pro-
ices arm of the ducts such as
Tata Group The company's equal monthly
reported a 21 per debt as on instalment (EMI)
cent profit after RECEIEEIRIED cards and per-
tax to 817 crore. about ¥48,300 sonal loans
The com- crore and the launched on the
pany’s higher RSITETVANT ‘TataNeu’ plat-
profits are attrib- BEETEIEL GG E] form,” the com-
uted mainly to GEHASAVENA G} pany said.
retail finance non-convertible Besides, the
loans, including debentures company  also

auto loans, busi-
ness loans, per-
sonal loans as it
disbursed 321,245
crore as compared to 10,288
crore in the previous fiscal year.
The company informed its
shareholders that synergies
with the Tata Group eco system

placem

on a private

used its network
to cross-sell pro-
ducts of other
Tata group
entities such as insurance and
mutual funds. The insurance
ventures of Tata group are
owned directly by Tata Sons —
the holding company of the

ent basis

the commercial lending side,
its partnerships with various
Tata group companies for
working capital loans played
animportant role for disburse-
ment growth. Partnerships
with other fintech players for
both business generation as
well as process and data aug-
mentation led to growth, the
company said.

On customer service, the
company said it used the digi-
tal platforms to self-service and
migrate a large proportion of
customer servicing and debt
servicing. As part of this, new
channels of payment, includ-
ing Unified Payment Interface-
based payments, Bharat Bill
Payment Service (BBPS) was
launched. The collection from
digital channels saw an
increase by using an end-to-
end automated communica-
tion framework and use of

technology, who on Friday
visited Intel’s Bengaluru
campus to unveil the new
state-of-the-art facility.

Chandrasekhar was hand-
picked by Vinod Dham,
father of the Pentium chip,
to work at Intel as a senior
design engineer and a CPU
architect during 1986-91 in
Silicon Valley in the US. He
later returned to India to pur-
sue entrepreneurship.

“Those years when we
were building Intel, we lived
and worked much more fru-
gally. We had (dark) grey car-
pets and horrible orange
cubicles and some worksta-
tions. But we had the ‘can do’
spirit of Intel,” said
Chandrasekhar, who did
master’s in computer science
at the Illinois Institute of
Technology, Chicago.

The centre features

for silicon design and valida-
tion purposes. The facility
sports a host of employee
amenities such as over 50
video-enabled conference
rooms, phone booths, col-
laboration spaces, breakout
zones, and lounge areas.
Intel has the largest
design and engineering oper-
ations outside the US, with
facilities in Bengaluru and
Hyderabad. It has nine such
design and engineering cen-
tres in India, which include
eight in Bengaluru and one
in Hyderabad. The Santa
Clara, California-based com-
pany said it had invested
over $8 billion in India to
date and continued to
expand its R&D and innova-
tion footprint in the country.
Its workforce in India has
increased to about 14,000.
Prime Minister Narendra

of Intel India and vice-pres-
ident of Intel Foundry
Services, said: “We have
been working very closely
with the government. We
were showcasing some of
the innovations that Intel is
driving in India.”

“There are 650,000 vil-
lages in the country. We talk
about 3G, 4G and 5G in the
cities, but rural villages are
unconnected. So, we are try-
ing to build solutions where
the villages can get connec-
tivity in a manner which is
affordable and scalable.”

Many countries are also
looking at autonomous driv-
ing. But Rai said Intel India
was working on collision
avoidance systems for the
automotive industry.

“We are building connec-
tivity solutions and driver-
assist systems and customiz-

said it has a 50 per cent reve-
nue share of the entire EV
two-wheeler segment. Ola
said it has been able to take
EVs to all corners of India. It
said this made it the first-ever
EV scooter to be among Ind-
ia’s top-10 selling scooters.
“As customers’ confi-
dence in EVs continues to
grow, the future forecast
looks even stronger for Ola
Electric,” an Ola Electric
spokesperson said in a state-
ment. “We have also been
able to streamline our man-
ufacturing capacity at the Ola
Futurefactory, Krishnagiri, to
1,000 units per day. We have
a strong order pipeline and
will be ramping up further.”
The women-only factory is
being expanded to become
the largest two-wheeler fac-
tory in the world with an
annual production capacity

increased from345,101crorein as well as with fintech players group. The company said on robotics processes. facilities including IoT-based Modi recently said India’s ing it for India use cases.” of 10 million units.
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Indiagrowth:
Thomas Cook

ANEESH PHADNIS
Mumbai, 24 June

Thomas Cook is witnessing a
shift in business mix with
domestic and short haul
international segments con-
tributing higher than long
haul segments such as
Europe or the US.

The latest development
comes against the backdrop
of delays in processing of
Schengen visas because of
large volumes and staff
shortages in embassies.

In calendar year 2019,
long haul contributed to
around 60 per cent, while
short haul and domestic
provided 40 per cent leisure
segment revenue. In 2022
the trend is reversing with

and relaxation in entry
restrictions are seen as posi-
tive factors. VietJet and
Vietnam Airlines have
launched new flights to India
providing non- stop service.

On the other hand, orga-
nising a European tour is
becoming an issue.
“European visas are a chal-
lenge due to limited avail-
ability of appointments and
delays in processing time.
Australia is currently not a
challenge and continues to
be popular with travellers.
The US has announced a
restart of visa appointments
starting September. Our cur-
rent focus is on short haul
destinations that require no
visa or issue visa on arrival,”
he said.

long haul contributing 40 Growth in the long haul
per cent and short haul and | segment now is being led by
domestic providing 60 per value rather than volume.
cent from year to Tour costs have
date. This leisure  The group posted actually increased
segmentincludes consolidated 28-30 per cent
individual, family revenue of compared to pre-
or group tours 1888 crore in pandemic.
and does not FY22 (72% lower Volumes are
include corporate than FY20). It actually lower
or MICE (meeting also reported a compared to pre-
incentive confer-  net loss of pandemic, Menon
ence exhibition) ¥254 crore in FY22 added. Assuchthe
segments. outbound busi-
“Going forward we expect | ness is still to fully recover.
short haul and domestic tour The tour operator is see-
segments to be growth driv- | ing a strong recovery in other
ers for us this year. areas of business after the

Connectivity is increasing
with more direct flights to
Thailand and Vietnam.
While demand for Europe
remains robust we continue
to see visa challenges. I think
it would take another two
months for the visa situation
to normalise and hence long
haul segment growth will be
slower for us,” Thomas Cook
India managing director
Madhavan Menon said.
Thomas Cook’s focus on
destinations like Bangkok or
Bali also coincides with the
region’s efforts to attract
more Indian visitors. Indians
replaced Chinese as the
largest source of foreign tour-
ists in Thailand with over
100,000 visiting the country
between January-May.
Increased air connectivity

Omicron variant impacted its
fourth quarter performance.
“We are witnessing con-
tinued acceleration and as of
May-end our foreign
exchange business is at 63
per cent of pre-pandemic
level, corporate travel is at 83
per cent and domestic holi-
days have surpassed pre-
pandemic level,” Menon
said. A few of the group
entities such as Sterling
Holidays in India and desti-
nation management com-
panies overseas have already
started clocking profit.

The group posted consoli-
dated revenue of 1888 crore
in FY22 (72 per cent lower
than FY20). It also reported a
net loss 0f¥254 crore in FY22.
In FY20 the reported net loss
was 177 crore.
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NOTICE

1. Notice is hereby given that the Eighth Annual General Meeting of the Company
(“AGM") will be convened on Tuesday, July 19, 2022 at 11:00 a.m. (IST) through
Video Conference (“VC")/ Other Audio Visual Means (“OAVM”) in compliance with
the applicable provisions of the Companies Act, 2013 and Rules framed thereunder
and the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) read with General Circular Nos.14/2020, 17/2020, 20/2020,
02/2021 and 02/2022 dated 8th April 2020, 13th April 2020, 5th May 2020, 13th
January 2021 and 05th May 2022 respectively, issued by the Ministry of Corporate
Affairs (“MCA Circular/s™) and Circular No.SEBI/HO/CFD/CMD1/CIR/P/2020/79,
SEBI/HO/CFD/CMD1/CIR/P/2021/11 and SEBI/HO/CFD/CMD2/CIR/P/2022/62
dated May 12, 2020, January 15, 2021 and May 13, 2022 respectively issued by the
Securities and Exchange Board of India (“SEBI Circular”), collectively referred to as
“relevant circulars” without the physical presence of the Members at a common
venue, to transact the business set out in the Notice calling the AGM. Members will
be able to attend the AGM through VC / OAVM at www.evoting.nsdl.com using your
login credentials.

2. The Notice of the 8th AGM and the Annual Report for the financial year 2021-22
including the financial statements for the year ended 31st March, 2022 (“Annual
Report”) will be sentonly by email to all those Members, whose email addresses are
registered with the Company or with their respective Depository Participants
(“Depository”), in accordance with the MCA Circular/s and the SEBI Circular/s.
Members can join and participate in the 8th AGM through VC/OAVM only. The
instructions for joining 8th AGM and the manner of participation in the remote
electronic voting or casting vote through the e-voting system during the 8thAGM are
provided in the Notice of 8th AGM. Members participating through the VC/OAVM
shall be counted for the purpose of reckoning the quorum under Section 103 of the
Companies Act, 2013. The Notice of the 8th AGM and the Annual Report will also be
available on the website of the Company i.e. www.birla-sugar.com and the websites
of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com respectively and the website
of National Securities Depository Limited (‘“NSDL") at www.evoting.nsdl.com .

3. Members holding shares in physical form who have not registered their email
addresses with the Company / Depository can obtain Notice of the AGM, Annual
Report and/or login details for joining the 8th AGM through VC/OAVM facility
including e-voting, by sending scanned copy of the following documents by email to
palashsecurities@birlasugar.org or kolkata@linkintime.co.in.

a. a signed request letter mentioning your name, folio number and complete
address;

b. selfattested scanned copy ofthe PAN Card; and

c. self attested scanned copy of any document (such as AADHAR Card, Driving
Licence, Election Identity Card, Passport) in support of the address of the
Member as registered with the Company.

4. Members holding shares in dematerialised mode, who have not registered /

updated their email addresses with their Depository Participants, are requested fo
register / update their email addresses with the Depository Participants with whom
they maintain their demat accounts.

5. Pursuant to Section 91 of the Act and Rule 10 of the Companies (Management and

Administration) Rules, 2014 (as amended) read with Regulation 42 of the Listing
Regulations the Share Transfer Registers of the Company shall remain closed from
Wednesday, 13th July, 2022 to Tuesday, 19th July, 2022 (both days inclusive) for
the purpose of AGM.

The above information is being issued for the information and benefit of all the
Members of the Company and is in the compliance with the MCA circular/s and the
SEBI circular/s.

6. Manner of casting vote(s) through e-voting:

a) Members will have an opportunity to cast their vote(s) on the business as set out
inthe Notice of the AGM through electronic voting system (“e-voting”).

The manner of voting remotely (‘remote e-voting”) by members holding shares
in dematerialised mode, physical mode and for members who have not
registered their email addresses has been provided in the Notice of the AGM.
The details will also be available on the website of the Company at www.birla-
sugar.com and on the website of NSDL at www.evoting.nsdl.com

¢) The facllity for voting through electronic voting system will also be made
available at the AGM and Members attending the AGM who have not cast their
vote(s) by remote e-voting will be able to vote at the AGM.

The login credentials for casting votes through e-voting shall be made available
to the members through email. Members who do not receive email or whose
email addresses are not registered with the Company/RTA/Depository
Participant(s), may generate login credentials by following instructions given in
the Notes to Notice of AGM.

The same login credentials may also be used for attending the AGM through VC
/OAVM.
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For Palash Securities Limited
Mayuri Raja

Company Secretary

ACS 26022

Place: Kolkata
Date : June 24, 2022

NATIONAL HYDROLOGY PROJECT

The Executive Engineer, Burdwan |&P Division, | & W Department, Govt. of
W.B, invites Bids which shall be submitted in the e-Procurement Portal for

the following work circulated vide T.O. No- 406/NHP-02/02, Dt.- 22.06.2022:
“Procurement of 2 Nos. Acoustic Doppler Current Profiler (ADCP)
with Complete Hardware software and other peripherals including
comprehensive annual maintenance contract for 3 years after 2 years
warranty for Discharge Measurement of Rivers/Canals in West Bengal
under National Hydrology project”. Bid No. WBIW/NHP/IFB-02/2022-
23. Detailed Invitation for Bid is available on www.wbiwd.gov.in The Bidding
Document can be downloaded free of cost by logging on to the website
www.wbtenders.gov.in The deadline for submission of Bid is
27.07.2022 at 15:00 hours. S

Executive Engineer
Burdwan Inv. & Planning Division

7" Floor, EDC House, Dr. Atmaram Borkar Road, Panaji - Goa
Tel.: (0832) 2493550 Email: email@gsidcltd.com

IDC

of Qo Futurs

as

TENDER NOTICE

No: GSIDC/ENGG./NIT-22/2022-23 Date: 24/06/2022

GSIDC invites online bids under two bid system on ltem
Rate Basis from eligible Contractors / Agencies for the
work of “Construction of Building with provision for
Gas Insulated Substation Panaji, Goa—Phasel : SH
: Additional Works.” - (Estimated Cost -
Rs.46,39,406.00)

For detailed Tender Notice, please visit website
https://www.gsidcltd.com.

Aditya Birla Sun Life

Mutual Fund

ADITYA BIRLA
CAPITAL

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

Record Date for Distribution

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have
approved Thursday, June 30, 2022*, as the Record Date for declaration of distribution under the
Income Distribution cum Capital Withdrawal (IDCW) option in the following scheme, subject to
availability of distributable surplus on the Record Date:

Quantum of Distribution| NAV as on
Name of the Scheme Plans/Option per unit# on face value June 23,
of Rs.10/- per unit 2022 (Rs.)
Aditya Birla Sun Life Dynamic Bond Regular Plan -
Fund Quarterly IDCW 0.0809 10.1534
(An open ended dynamic debt
scheme investing across duration. A )
relatively high interest rate risk and Direct Plan — 0.1301 10.2534
relatively high credit risk) Quarterly IDCW ’ ’

payout and statutory levy (if applicable).

if that day is a non-business day.

eligible to receive the distribution so declared.

For Aditya Birla Sun Life AMC Limited

sd/-
Authorised Signatory

The NAV of the scheme, pursuant to pay out of distribution would fall to the extent of

#As reduced by the amount of applicable statutory levy. *or the immediately following Business Day

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the
IDCW option of the said scheme as at the close of business hours on the Record Date shall be

(Investment Manager for Aditya Birla Sun Life Mutual Fund)

Date : June 24, 2022
Place : Mumbai

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.
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