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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Standalone financial
results of Palash Securities Limited (the “Company”) for the quarter ended March 31, 2024, and
for the year ended March 31, 2024 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii.  gives atrue and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (‘Ind AS") and other accounting
principles generally accepted in India, of the net Profit and total comprehensive income
and other financial information of the Company for the quarter and year ended March
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable accounting standards prescribed
Y. 0&300/, \nder Section 133 of the Act read with relevant rules issued thereunder and other accounting
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principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company'’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the standalone financial results of the
company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024, and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For Agrawal Subodh & Co.
Chartered Accountants
FRN: 319260E

Prosanta Mukh¢rjee
Partner

Membership No.: 0563651
UDIN: 24053651BKDAUM2481

Place: Kolkata
Date: 15" May 2024
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- Phone No. (05862) 256220-221; Fax No.: (05862) 256 225
E-mail — palashsecurities@birlasugar.org; Website-www.birla-sugar.com

15th May, 2024
‘The Manager The Manager
Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Ltd.
Exchange Plaza, Plot No. C/1, G Block 1st Floor, New Trading Ring,
Bandra- Kurla Complex, Rotunda Building, P.]. Towers,
Bandra (E) Dalal Street, Fort
Mumbai 400 051 Mumbai-400 001
Symbol : PALASHSECU Stock Code : 540648
Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI  Circular  No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby confirm that the Statutory
Auditors of the Company, M/s. Agrawal Subodh & Co., Chartered Accountants (Firm
Registration No. 319260E), have issued an Audit Report with unmodified opinion in
respect of the Standalone Financial Results of the Company, for the financial year ended
31st March, 2024.

This declaration is submitted for your information, record and dissemination to all
concerned.

Thanking you

Yours faithfully,
For Palash Securities Limited

A ethourSrrry

Deepak Kumar Sharma
Chief Financial Officer

Corporate Office: Birla Building (5“' Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369 .
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(T inlakhs)
Statement of Audited Financial Results for the quarter and year ended 31 March 2024
Quarter ended Year ended
Sr, Paiiutirs 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
No. (Refer Note 2) (Refer Note 2)
(Audited) (Unaudited) (Aundited) (Audited) (Audited)
1. | Revenue from Operations
{a) Interest Income 4.27 4.09 5.87 2044 1,73
(b) Dividend Incone - - 23493 287 472,68
‘Total Revenue from Operations 4.27 4.09 240,80 23.31 48441
2. | Other Income i
(a) Rental Income 8.77 875 877 3502 3502
(b) Other Income - 047 - 047 2.82
Total Other Income 8.77 922 877 3549 3784
3. | Total Income (1+42) 13.04 I}.JI 24957 58.80 52225
4. | Expenses
(a) Cost of raw materials consumed - - - - -
(b) Purchases of stock-instrade - . . * 2
(¢} Change in inventories of finished goods - - - - -
(d) Employee benelils expense - - - - -
(e) Finance costs (net) - - 246 357 10,72
(f) Fees and commission expenses 0.02 0.09 062 7.54 745
() Depeeciation and amort ! 0.18 0.52 0.50 1.73 205
(h) Administrative and other expenses 723 i ¥ 1221 2533 3432
Total Expenses 7.43 388 15.79 3817 54.54
5. | Profit / (Loss) before exceptional items and tax (3-4) s61 943 23378 20.63 467.71
6, | Lxeeptional items - - - - -
7. | Profit / (Loss) before tax (5+6) 501 9.43 23378 20.63 467.71
B. | Tax expense
(i) Current tax .23 2.13 41.37 427 41.37
(i) Income tux related to carlier years - - - - -
(1) Defemred tax - - - - -
Tolal tux expense 1.23 213 4137 4.27 41.37
9, | Net Profit / (Loss) after tax (7-8) 4.38 7.30 19241 16.36 426,34
10. | Other Comprehensive Ineome
(i) Mtems that will not be reclassified lo profit or loss (28.77) (5.95) 15.66 80.98 (7.84)
(i) Income tax relating to lems that will not be (0.39) 0.68 (34.88) (12,90 (34.88)
reclassified to profit or loss |
(iii) Ttems that will be reclassified to profit of loss - - o - -
{iv) Income lax relating to Irems that will be reclassified - - - - -
10 profit or loss
Total Other Comprehensive Income (29.16) (527 (19.22) 6R.08 (42.72)
11| Total Comprebensive Income [comprising net profit (24.78) 203 173.19 B4.44 383.62
and other comprehensive income] (9+10)
12, | Paid-up Equity Shave Capital 1,000.31 100031 1,000.31 1,000.31 1,000.31
(Face valie per share T 10)
13, |Other Equity 2,114.29 2029.85
14.| Earnings per equity share
(of T 10 cach) (in T):
(0) Basic 004 0,07 KR 0.16 4.26
(by Diluted 0.04 007 192 * 0.16 4.26

* pot annualised




PALASH SECURITIES LIMITED
Registered Office: P.O. Hargaon, District Sitapur. Uttar Pradesh - 261 121
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{Tin lnkhs)
Statement of Assefs and Liabilities
Sr.| Particulars As on 31,03.2024] As 0n 31.03.2023
No. (Audited) (Audited) |
A.| ASSETS
1. Financial Assels
() Cash and Cash Equivalents 13.15 288 84
(b) Bank Balances other (han (1) above i 247.00 210.00
(¢) Receivables |
(1) Trade Receivables - -
(ii) Other Receivables - -
(d) Investments 2,859,064 2,778 66
() Othier Financial Assets 831 385
‘Total Financial Assets 3,128.10 3,281.35
2. Non-financial Assets
(a) lnventorics
() Current Tax Assets (net) 431 10.50
(b) Lavestment Property ‘ 33.50 3522
(c) Property, Plant and Equipinent 0.03 004
(d) Other Non-financial Assels 1.53 083
Total Non-financial Assets 39.37 4659
TOTAL ASSETS 316747 332794
B. | LIABILITIES AND EQUITY
1. LIABILITIES
Financinl Liabilities
{n) Payables
(1) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total ling dues of creditors other than micro entesprises and small enterprises 370 370
(b) Subordinated Liabilites - 25916
Total Financial Liabilitics 3.70 262.86
Non-financial Liabilities
(a) Deferred Tax Liabilities (Net) | .78 3488
(b) Other Non-financial Liabilities | 139 0.04
Total Nen-finnncinl Liabilitics ‘ 49.17 34.92
Total Liabilities 52,87 297.78
2. EQUITY '
(a) Equily Share Capital 1,000.31 1,000.31
(b) Other Equity 2,114.29 2029.85
Total Equity 3,114.60 3,030.16
TOTAL EQUITY AND LIABILITIES ,—-lel‘” 332794
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Notes:

(T in lakhs)
1. Statement of Cash Flows for the year ended 31 March 2024
Farticulars Year ended chr ended
) 31.03.2024 31.03.2023
(Andited) (Audited)
(A} CASH FLOW FROM OPERATING ACTIVITIES:
Profit hefore tax 20,63 467.71
Adjustments for:
Interest Income - (0.66)
Finance costs 3.57 10.72
Depreciation and amortisation expense 1.73 205
2593 479.82
Waorking capital adjnstinents:
Decrease / (Increase) in Receivables - 4,03
(Increase) / Decrease in Other Finaneil Assets (41.46) (213.08)
Decrense  {Increasz) in Other Noa-financinl Assets (0.70) 094
Increase / (Decrease) in Payables - 069
(Decrease) in Other Non-financial Liabilities 1.38 (1.26)
Cash Generation from Operations (14.88) 271.16
Income tax puid (net) 192 (2.94)
Net Cash generated from Opernting Activities (12.96) 268 22
(B) CASH FLOW FROM INVESTING ACTIVITIES:
Investment made in equity shaves of a related party - -
Net Cash used in Investing Activities - -
(€)  CASH FLOW FROM FINANCING ACTIVITIES:
(Deerease ) in Subordinated Liabilitics (262.73) 5
Repuyment of Deposits - (20.00)
Net Cash used in Financing Activities (262.73) (20.00y
Net Changes in Cash & Cash Equivalenls (A + B+ ) (275.69) 24822
Cash & Cash Equivalents at the beginning of the year 288.84 4062
Cash & Cash Equivalents at the end of the year 13.18 288 84
The Statement of Cash Flows has been prepared under the “Indirect Method™ as set out in Ind AS 7 "Statement of Cash Flows"
2. The figures of the last quarter for the current year and for the previous year are the bal g figures b the andited figures in respect of full financial

year ended 31 March and the published year fo date reviewed figures upto the end of the third quarer ended 31 December.
ing as required by Ind AS 108 "Operating Segments" is

3. The Company has only onc business sey e |l ing Busi and as such segmenl rey
not applicable.
4. The results of the company have been prepared in accordance with Indian Accounting Standards ("Ind AS") as preseribed nnder section 133 of Companies

Act, 2013 read with P {Indian A ing Standard) Rules, 2015 and relevent amendment rules there afler.
5. The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 15 May
2024

6. The figure of the previous year have been regrouped / reclassified, wherever necessary, to conform to the elassification for the quarter and year ended 31
March 2024

For and on behalf of the Board of Directors
Palash Sccurities Limited

Chand Bihari Patodia
Managing Director
DIN - 01389238

Plnce: Kolkata
Date: 15th May, 2024
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Ind AS
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Consolidated Ind AS Financial Results
Qualified Opinion

We have audited the accompanying statement of Consolidated Ind AS financial results of Palash
Securities Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter and year ended March 31, 2024
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of the following entities: -

(i) Morton Foods Limited [Formerly known as Allahabad Canning Limited]
(ii) Hargaon Investment & Trading Company Limited

(iii) OSM Investment & Trading Company Limited

(iv) Hargaon Properties Limited

(v) Champaran Marketing Company Limited

b. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

c. except for the possible effect of the matter described in “Basis of Qualified opinion”
paragraph below gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards (“Ind AS") and
other accounting principles generally accepted in India, of the net loss and total
comprehensive income and other financial information of the Company for the quarter
and year ended March 31, 2024.

Basis for Qualified Opinion

As indicated in Note 5 to the accompanied consolidated financial results where one of the
subsidiary Company, M/s Morton Foods Limited (MFL) (Formerly known as Allahabad Canning
Limited) not audited by us, the other auditor who audited the subsidiary has reported that the
subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs. 450.53 Lakhs for the period
ended March 31,2022, based on the future profitability projections made by the Management. The
subsidiary MFL, however, has not recognized any further DTA during the current year the year
ended March 31, 2024 and in the previous year ending March 31, 2023 as a matter of prudence.
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in future against which the unused losses can be utilized by the entity, as required in terms of Indian
Accounting Standard 12, had the MFL reversed the above DTA, loss before tax for the year ended
March 31, 2024 would have been Rs.2,453.19 lakhs as against the reported loss of Rs.2,002.66
lakhs and other equity would have been (Rs.242.73) lakhs as against the reported figure of
Rs.207.80 lakhs. This matter was also qualified in our audit report on the accompanied financial
results.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Ind AS Financial Results” section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of Consolidated the Ind AS
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter Paragraph

We draw your attention to Note no. 4 of accompanying financial results where one of the subsidiary
Company, M/s Morton Foods Limited (MFL) (Formerly known as Allahabad Canning Limited)
indicates the fact that the subsidiary MFL has incurred a net loss before tax of Rs.2,002.66 lakhs
during the year ended 31st March 2024 and as of that date the Company's net worth has been
substantially eroded. The same has not been audited by us. These events or conditions indicate
the existence of material uncertainty on the Company’s ability to continue as a going concern.
However, the financial result of the subsidiary MFL has been prepared on a going concern basis
based on the reason stated in the aforesaid note.

Our conclusion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Ind AS Financial Results

The Statement has been prepared on the basis of consolidated Ind AS financial statements. The
Board of Directors of the Holding Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income of
the Group and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group's financial reporting process.
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Auditor’'s Responsibilities for the Audit of the Consolidated Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to continue
as a going concern. |f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Consolidated Ind AS financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group of which are the independent Auditors and whose financial
information we have audited, to express an opinion on the Statement. We are responsible for
the direction, supervision, and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstal

tements in
the Consolidated Ind AS Financial Results. /"‘/J%
“,.',“"/" (.“"
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

« The accompanying Statement includes the audited financial statements and other financial
information, in respect of 4 subsidiaries (Except Champaran Marketing Company Limited
which has been audited by us), whose financial statements include total assets of
Rs.48.603.07 Lakhs as at March 31, 2024, total income of Rs.948.52 Lakhs and
Rs.3,961.86 Lakhs, total net profit/(Loss) after tax of Rs.(484.47) Lakhs and Rs.(1,675.39)
Lakhs, total comprehensive income/(Loss) of Rs.(3,125.70) Lakhs and Rs.7,342 45 Lakhs,
for the quarter and the year ended as on that date respectively, and net cash
inflows/(outflow) of Rs.(457.18) Lakhs for the year ended March 31, 2024, as considered
in the Statement which have been audited by their respective independent auditors. The
said reports have been furnished to us by the Management and our opinion on the
Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is solely based on the reports of such auditors and the procedures performed
by us as stated in paragraph above.

e« The Statement includes the results for the quarter ended March 31, 2024, being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024, and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

For Agrawal Subodh & Co.
Chartered Accountants /.-
FRN:319260E

Prosanta Mukherjge
Partner
Membership No.,/053651

UDIN: 2405365TBKDAUN5611

Place: Kolkata
Date: 15" May 2024
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H (T in Jakhis)
Stai tof O lidnted sudited Fimancial Resulis for the quarter and year ended 31 Mareh 2024
Quarter ended Year ended er]
Sr. " 31,03.2024 3122023 31032023 31032024 31032023
No. Pariinleo {Refer Note 2) (Rufer Note 2}
(Awdited ) {Unandned) (Audited) (Andited) (Aunditud)

1. | Revenne from Operations

(4} Interest Income 1649 2256 1428 6957 3

(L) Dividend Tncome - 1978 1453 523,82 4328

() Net gain on faic value chanpes 105 - - 1.05 -

(d) Sale of Food Produects o 934,66 B4 32 1,039.60 3,500.96 433841

“Total Revenue from Operations [~ us2an 886 64 10681 100400 331940
2. | Other Income

(1) Rental Inconie 877 875 877 35.02 3a0

by Other Income 5.34 047 2460 6,55 39,80

Total Qilier Income 1411 9.22 3337 4157 7482
3. | Total Income (112) 066.71 $95 86 1,101.78 113647 $30422
A, | Expenses

(a) Costof raw materials consumed 194.56 284,22 21004 60681 1,051.70

(b)) Purchases of stock-u-tade 24549 6811 436! 1.076.14 1.595.74

(€1 Change w nventories of fimshed goods. work-im- 22938 (9362) (464 50430 (121 90y

pregress and stock-insrade

() Employee benefits expense 246.82 206,83 36614 1S4 RS 1,459.16

() Finance costs (net) e 6678 ™7 23848 208,03

(1) Fees and comnussion expenses 0,49 L 181 823 913

(g} Deprecianon and anitisation expense 17.11 1798 ICN S 193 79

() Packing matenl consnmed 210,32 1401 276.32 643,63 1IGe42

(1 Rent, wx and energy cosis 2.9 SV 6207 1ou? 16608

1 Ad e and other exp, 195.02 223.82 3z 85 116367 1,208.12

Total Expenses 144273 123281 167614 557000 6,548 79
5. | Prafic/ (Loss) belore exceptional iterms and 1ax (3-+4) (476.02) (336 9%) (574.30) (1.43362) {1,454 57)
6. | Fxeeptional ilems - - - - -
7. | Profit / (Loss) before tax (5+6) T (476.02) (33695) (574.36) (1,433,621 (1,354 §7)

8. | Tax expense

(i) Current 1ax 181 G547 4593 14227 17199
(1) Provision for tax relatid to eaclier years 0,14y - 1.88 (@ 14y (0 83)
(i) Deferred 1 eredit 0.27 - - 027 -
Tutal tax expense 1.94 947 47 81 14240 171.16
9, | Net Profie/ (Loss) alter tax (7-8) (477.40) (264 {622.17) (1.576.u2) (1,025.73)
10 | Net Profin / (Luss) after tax atteibutable to:
Dwner af the Cempany (319,30} {23141) {353.82) (961 91) (1,357 38)
Non-Controfliog luterest { 148.66) {115.01) (68.35) 1814.08) (6B 35)
11.| Other Comprehensive Income
(13 Tems that will not be reclassified to profit or ioss (1.515.46) 322738 (12.900.73) 13,366.46 (v.14v.41)
(i1} Income tax reluting 1o iteims that will not be [1.906.62) (163 %) 1,033 06 (606 74) 153089
rechissified (o profit or loss
(i) liems that will be reclassified to profit or losss - & - - <
{iv) Income tx relating to items that will be reclassibied . ¥ = = =
1w profit or loss
Total Other Comprehensive Tncame (3,422.08) 306148 (11,867.69) 10,759 72 [13.610.02)
12. | Total Comprehensive Income [eomprising nel prolit {3.900.04) 2,71706 {12,459 86) 6,183.70 (17,235.7%)
{loss) and offier comprehensive invome] (9=11)

13, | Total Comprehensive Incone atiributable o i
Owner of the Company (375445 285230 (12.422.10) O F95 40 (17.16%.03)
Noo-Controfmg Interest (14559} (115.24) (67 70} (61178 {67.70)

13. | Paid-up Equity Share Capital 1Lonn3 1,000.31 1,00031 1.000.31 1,000 31

{Face valve per share T 1)
14. | Other Equity (excluding revaluntion reserve) and 44 480,14 3477134
Non-Controlling Intevest
15. | Envnings per equity shave (of T 10 each) (in T
Basic aud Diluted (B2 * (23 * (5.54) ¢ (902) * (1557)

* not annvalised
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(T i Inkihs)
Segment wise Consolidated Reve e, Resnlts, Assets antt Linbilities for the quarter and year ended 31 Muarch 2024
Ouneter ended Near ended
N Sa0n 202 S0
;:: Purticolacs . ;:dl::il:n 3122023 ! ;:IL:!';‘::‘;) 31.03.2024 31032023
(Aulited) (Unaudited) (Audited) (Andited) ( Audited)
1. | Segment Reyenue
(a) Investing Business 1.9 42Mn 2882 391,95 78097
by Fund Processing Business 93464 B44.53 1,(29.59 3,50095 4,538 43
Total Reveonne from Operations 52.60 88664 106841 4,094 90 531940
2. | Segment Results |Profit { (Loss)|
1) Investing Businuss 14.00 E LRG| 1863 §80.85 TE8.89
(b Fomd Processing Business (113.83) (304.8U) (505 38) (1.739.03) (1 .902.67)
Tuial segment Profic/ [Loss) hl‘i“l.‘ finance cosis, {309.83) (260.12) (486 7%) {1.158.1%) (1,143.78)
tax il wsallocable items
Less:
(1) Fmance costs (net) 7093 ob. TR .97 258458 20803
(1) Other unallocable expenditure 526 408 784 16,90 127
(net of unallocable meome)
Profit / (Loss) before tax (476.02) (330.95) (374.36) (1433.62) (145457T)
3. | Segment Assets
{a) Investing PBusiness 49,788.87 51,308.74 35,284 00 445,756 87 35,254.00
by l’;)lhl Processing Business 6,083,107 0.567.95 7.127 S0 h.183.07 712756
fe) Unallocable Assets 4498 3730 1,007.07 i 4498 IR
Totul Segment Assels S5.0K6.02 RYRTRRE S 4341863 598092 4341803
4. | Segment Liabilitics 3
(#) Investing Business 3,120.48 1.208 40 s1200 3,12048 s12i
(b) Food Processing Business 778,52 P EGE2 §16.25 T78.52 81625
(¢) Linallocabie Liabilnies 30917 26408 2,282.32 309017 228232
Total Segment Linbilities 699517 501930 361058 b,WS}__




PALASH SECURITIES LIMITED
Registered Office. 'O Hargaon, Dastiicr Stapur, Uiar Pradesh - 201 121
Phont (05862) 256220, Fax (05862) 256225 CIN : L74120UP201 5P1C069GTS
Web-site - www birla-sugar com, E-mail pilushsccurives@ bilasngar ory

(T i hakhs)
Seatement of Assels aindh Linbitities
Sr.| Particolars Consdidated
No. As on 31,03.2024| As on 31.03.2023
(Audited) (Autdired)
A, | ASSETS
1. Fimancial Assets
() Cash and Cash Equivalents 3593 998 32
(b) Bank Batances other than (a) above 998,42 20000
(e} Recevables
(1) Tracke Recervables 43546 24865
1) Other Receivables - -
(d) Invesiments 48,585.00 34,923.24
{e) Other Pinancial Assets .34 2487
Total Financinl Assets SOALTAS 36,102 68
2. Non-finnocial Assels
(u) Invensinies 1,034 06 179770
(b Currest Tax Assers (net) LUNRIES 1134
(e) lnvestment Property 33.50 s
() Property, Plant and Equipment 4,580.74 4,638 416
(e} Other Intangible Assets A 46.41
(1) Other Non-fiancial Assels 180,21 490.02
Tatal Non-finanvial Assets 5.869.77 701635
TOTAL ASSETS 55,986.92 A3 41863
B. | LIABILITIES AND EQUITY
1 LIABILITIES
Fiwancial Linbilitics
() Payables
(1) Trade Payables
(1) total outstanding dues of imcro eslerprses and simall enterprises 130,69 28.60
(3} 1otal outstanding dues of creditess ather than micro emterprises and small enterprises HO0,00 Y23
{b) Borrowings (Other than Debi Securities) 302000 1,964 60
() Sobordinared Lisbilities - 254 10
(<) Onler Financial Luabifities 17232 163 50
Total Financial Linbilities #4,184.07 3,346.67
Now-financial Linbitities
(@) Crarrent Tax Laabihty (Net) - 05k
(b) Provisions b5.92 G871
{) Uther Non-financial Liabilities 9632 122,717
{4y Deferred Tax Luabilites (net) 2.648.86 4185
Votal Non-financial Liabilities 2.811.10 263.91
Total Linbilities 699517 1,610.38
. EQUITY
() Equity Share Capial 1,000,351 1000 3t
(b) Other Equity 47,280.76 37.485.36
(¢) Non-Controlling Tnterest T10.68 132238
Total Equily 48,991.75 39,808.05
TOTAL EQUITY AND LIABILITIES 55.986.92 4341863
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Nuotesi

(T in bakhs)
L. 5 of Cash Flows for the year ended 31 Mavth 2024
Particniars Canselidated
Year coded Year ended |
31 March 2024 | 31 March 2023
[Andited) {Andied)
(Ay CASH FLOW FROM OPERATING ACTIVITIES:
1'vafit / (Loss) before tax {1.433.62) (1 A348T
Adjustments for
Tnterest Income on Secunty Deposits - (0.66)
Unspent hiabilies, Provision no longes required and Unclaimed halances writien back (3.22) (33.31)
Net gain oo fair valie changes - Uniealised {L.05) -
Fmance Costs 23848 208.03
Deprecution and Amortisation Expense T1L93 M2
Proviston for Warranties and Clans 17.69 365
Provision for Bad and Doubtful Debts H 03,51 4757
(e26.28) | (1.02740)
Waorking copinl adfustments: i
{Increase) { Decruase m Recevables (209.7%) 43879
{Increase) | Decrease in Other Finaneial Assels (827.75) (21228)
(h ! Decrease n I ! 763.54 (22532
{Increase) ¢ Decrease in Other Non-financal Assels 20823 (130 65)
(Decrense) / Ingrease in Payables 3965 (54.03)
(Decrense) / hucrease in Financial Liabilities (13.47) {14.6%
(D ) / Increase n Subordi | Liabil 1262.73) -
(D ) £ Increase in Provisi {42.712) (4247
Increase [ (D ) in Other N ial Linbilit (2645 23.5%
Cush (used in) / genemted from Operations (1,436.73) (1,264.50)
Income tax paid (net) (140.16) (76.12)
Net Cush (used in) / penerated from Opevating Activities {14768 (1,340.62)
(B) CASHFLOW FROM INVESTING ACTIVITIES:
Proceeds from redzmption of NCORPS - A0.03
Payments for purchase of investments (300,00) -
Acquisition of Property. Plant and Equipment / Other Inangible Asseis (1.19) (11.91)
Net Cash generated from / (used in) luvesting Activities (301.19%) 2812
(1) CASHFLOW FROM FINANCING ACTIVITIES:
Proceeds rom issue of equity share by a subsidiary - 2,199.80
Repmyment of Inter-corporte deposit s - {1,000.00)
Inter-corporate deposit recerved fiom oihers 1,550.00 -
Proveets from Current T {repayable on d d) (net) (H08.60) 06, 64
Repaymen of Deposts - (200000
Repayment of | edse liabilives (24.07) (19.45)
Imterest oa Lense linbiliies panl {2.78) (4.59)
Biber Interest paul (205.56) (265.11)
Net Cash gevevated lrom / (wsod ind Financing Activities R18.69 1,796.89
Net Chianges in Cash & Cash Equivalents (A + 1 + C) (950.39) 484 39
Cash & Cagh Equivalents ar the hegioning ol the year UO5.52 51N
Cush & Cash Equivalents ot the end of the year 35.93 99532

The Statement of Cish Flows has been prepared under the *Indisecy Methed” ns et out in Ind A8 7 “Statement of Cash Flows" P
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2 The figures of the last avaries (o0 the current yeas and fur the previous year are the balancing figures between the audited figures m respect of full financmi
year ended 31 March and the published year o date revicwed figures upto the énd of the third quacter ended 31 December

1. These consoliduted financial resulls have been prepared in accordance with Isdan Accounting Standurds as per the Companies (Indian Accounting
Stundards) Rules, 201§ (s smended from time to e} sotified under Section 133 of the Compamies Act, 20173 snd other relevant provisions of the Act and
comprise the financil results of the Company and ity subsidiaries as under

Nane of tie compnny Counuy of Eyuity inlerest us on (%)
Incorpotation 31122024 31.12.2023 3103 2023
Champaran Matketng Company Lumied India 10000 100.00%, 106.00%
Hargnon bivestment & Trading Company Limited Todia 10060 100,004 100 D0
Hargaon Properes Limited Todha 100002, 100 DO 100,00%
OSM | & Trading Company Limited India 100.00% 100.00% 10000
Moron Foods Liowted India 64 3% | OF 34% 69 1%

4. Monen Foods Limited is incurning losses, which has substantially eroded its net worth However, hased on the positive outlook of the manayement owards
e growih and the abibity of the snid subsidiary 10 contutie a5 a gomg concesn 1 e 16 ble future, 1s | infe Midated above, for
the quarier and veas ended 31 March 2024 have been prepared on a going convern basts,

In case of Morion Fouds Lonited, its Staiutory Auditors their report on the fisancial stalements (ar the yuarter and year ended 31 Maich 2024 have
commented upan deferred tax assets (net). recognised earlier Based on future profiubility projections. Morton Foods Limited is certam that there would be
sufficient meome in future, 1 clam the tax credie

6 In case of Maston Foods Limited, Considering (he nature of the business. a provision of Rs 202 31 Iakhs has been made for the year ended 315t March
2024 and Rs 1,56 lakhs for the current quarter in respect of near 1o expire and slow moviag inventory of the Company.

w

7 In case of Morton Foods Lumted, Change of inventories of packing muterials . finished goods, stock in toude and work in progress inchades written of
inventories Rs 96.26 lokhs
8. The above financinl resuhs have been d by the Audit Ce andl approsed by the Poard of Directors a1 their mectings held on 15 May 2024,
6. “The figure of the previous periods bas been regrovped / tngsified, wh necessary, to conform o the clussification for the quatter ended and vear st
March, 2024
For and on behall of the Board of Directors
Patash Securitivs Linited
s SN
Chanil Bl Patadii
Pince: Kolkan Mamnging Director

Date’ 151h May 2024 DIN - 011389238




Statement on impact of Audit |

SHSECURITIES LIV

5 (for audit report with modified opinion) for the Financal Year

ended March 31,2024
[See Regulation 33 of the SEBI (LODR} {Amendment) Regulations, 2016]
L
Audited Figures Adjusted Figares
sl | {as reported hefore {audited figures after
| __ Particulars adjusting for qualifications for qualifications)
| % _[Rs.in Lakhs) (R in Lakhs)
1 | Turnover/ Total income 413647 413647
7 | Total Expenditure “§570.09 5570.09
3| Net Profit/{Loss) {1576.02) {2026.55)
"% [ Earrings Per Share (R8) 1962} [12.74)
5| Total Assets @ 55,086.92 55,536.39
6 | Total Liabilities 699517 6995.17
7 | Net Worth 4,486.14 44,035.61
K1 her Ainanciat fetis) (as felt g ; -
W

As indicated in-Note % to the accompanied consolidated financial results where one of the subsidiary

‘Comipany, MJs Marton Foods Limited (MFL) not audited by us, the other auditor who audited the

subisidiary has reported that the subsidiary MFL has recognized the Deférred Tax Asset (net) of Rs.
450,53 Lakhs for the period ended March 31,2022, based on the future profitability projactions made by
the Management, The MFL, however, has not recognized any further DTA as a matter of prudence. In
thelr opinien, in the absence of convinding evidence that sufficient taxable profit will be available @
fature against which the unused losses can be utifized by the entity, as required in terms of Ingian
Accouniting Standard 12, had the MFL reversed the above DTA, loss before tax for the year ended March
31, 2024 would have been Rs.2,453.19 lakhs as against the reported loss of Rs.2,002.66 lakhs and other
equity would have been Rs.[242.73) lakhs as against the reported figure of Rs.207.80 lakhs. This matter
was aiso qualified in our audit report on the accompanied financial results,,

Type of Audit Qualification: Qualified Opinion

Frequency of qualification; Since long
For Audit QuaBfication(s) where the Impact Is quantified by the auditor, Management's Views:
‘&smwk canfident that there would be sufficient taxable income in future to daim the

SRR RE A




e, WMMmmm.kanwmm

i Management's estimation on the impact of audit qualification = NA.

i) ﬁmkmwmmmmm

{iif) m"m«mﬁmﬁ)m{ﬁaam:-N.A

ﬂﬁm:— N.A

Date : 15™ May, 2024

PPy




