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Independent Auditor’'s Report on the Quarterly and ?ear to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone financial results of Palash Securities Limited
(the “"Company”) for the quarter and year ended March 31, 2026 (the "Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard,; and

ii. givesa true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standard prescribed under section 133
of the Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder and
other accounting principles generally accepted in India, of the net Profit/(loss) and other
comprehensive income/(loss) and other financial information of the Company for the
quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone financial Results for the quarter and
year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

oard of Directors of the Company are responsible for the preparation and presentation of the

;E'C\@ tatement has been prepared on the basis of the Standalone audited financial statements.
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Statement that gives a true and fair view of the net profit/(loss) and other comprehensive
income/(loss) of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, specified under section 143(10) of the Act, we exercise
orofessional judgment and maintain professional scepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
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auditl _evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the standalone financial results of the
company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2026, and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of the above matters.

For Agrawal Subodh & Co. o ~
Chartered Accountants :';

FRN: 319260E
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Prosanta MuKkherjee

Partner

Membership No.: 053651
UDIN: 26053651PTQEWU3927

Place: Kolkata
Date: 15'"" May 2026
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(T in lakhs)
Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March 2026
Quarter ended Year ended
Sr. 31.03.2026 31.12.2025 31.03 2023 31.03.2026 31.03.2025
No.| Particulars (Refer Note 2) (Refer Note 2)
(Audited) (Unaudited) (Andited) {Andited) (Audired)
1. | Revenue from Operations
(a) Inverest Income 4.26 519 026 13.69 13.86
(b} Dividend Income - - - 358.65 500.52
() Guun on sale of Investment - - 90.00 - 90.00
Total Revenue from Operations 4.26 519 90.26 37234 604.38
1. | Other Income
(a) Rental Income 944 875 8.91 35.69 35.16
(b} Other Income - - - - 007
Total Other Income 9,44 8.75 891 35.69 3523
3. | Total Income (1+2) 13.70 13.94 99.17 408,03 63961
4. | Expenses
(a) Employee benefits expense 4.64 621 163 16.08 1.63
{b) Finance costs (net) - - - - -
(¢} Fees and commussion expenses 0.09 118 0.07 T.68 7.00
(d) Dep and amortisation expense 134 139 08l 547 136
(e} Admini ive and other exp 12.74 5.20 934 28.68 26.14
Total Expenses 13.81 1398 11.85 5791 36.13
5. | Profit / {Loss) before tax (3-4) (5.11) 10.04) 87.32 350,12 603 48
6. | Tux expense
(1) Current tax 6.53 0.09 038 96.19 129.20
(1i) Income tax related to earlier vears 17.85 - - 17.85 249
Total tax expense 24.38 0.09 0.38 114.04 131.69
7. | Net Profit / (Loss) after tax (5-6) (29.49) 0.13) 86.94 236.08 47179
8. | Other Comprehensive Income
(i) Irems that will not be reclassified to profit or loss 23.67 (17.64) (4.064) (L34} 2740
(1) Imcome tax relating 1o Ttems that will not be (313 203 0.02 0.39 388
reclassified to profit or loss
Total Other Comprehensive lncome 2554 (1561) (4.62) (0.95) 31.28
49, | Total Comprehensive Income [comprising net profit (3.95) (15.74) 82.32 13513 503.07
and other comprehensive income] (7+8)
10.| Paid-up Equity Share Cupital 100031 1,0600.31 100031 1,000.31 1,000.31
(Face value per share T 10)
11. | Other Equity 285249 2,617.36
12.| Earnings per equity share
(of T 10 each) (in ¥):
(a) Basic (0.29) * (0.00} * 0.88 236 472
{b) Diluted (0.29) * {0.00) * 088 * 2.36 472
* not annualised
(
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(% in lakhs)
Statement of Standalone Assets and Liabilities as at 31 March 2026
. As at Asal
i 31 March2026 | 31 March 2025
(Aundited) (Audited)
ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 30.61 163.76
(b} Bank Balances other than (a) above 250.00 849
(c) Receivables
(1) Trade Receivables - -
(ii) Other Receivahles - 92.64
(d) Investments 342568 342702
(e) Other Financial Assets 11.14 0.63
Total Financial Assets 3,717.43 3.609.54
2. Non-financial Assets
() Inventones
(b) Current Tax Assets (net) 255 1.24
(c) Investment Property 44.16 49.62
(d) Property, Plant and Equipment 0.01 0.02
(e} Capital Work-in-progress 131.21 -
(£} Other Non-financial Assets ; 7.33 670
Toral Non-financial Assers 185.28 57.58
TOTAL ASSETS 3,902.68 3,667.12
LIABILITIES AND EQUITY
1. LIABILITIES
Financial Liabilities
(a) Payables
(1) Trade Payables
(1) total outstanding dues of micro enterprises and small enterprises - -
(i) rotal ¢ ling dues of crediors other than micro enterprises and small enterprises 4.16 489
(1) Other Payables
(1) total outstanding dues of micro enterprises and small enterprises - -
(1) total outstanding dues of creditors other than micro enterprises and small enterprises 1.36 -
Total Financial Liabilities 5.5 489
Non-financial Liabilities
(a) Deferred Tax Liabilities (Net) 43.50 43.90
(b) Other Non-financial Liabilities 0.86 0.66
Toral Non-financial Liabiliries 44.36 44 56
Total Liabilities 49.88 40 45
2. EQUITY
(a) Equity Share Capital 1,000.31 1,000 31
(b) Other Equity 1,852.49 2,617.36
Total Equity 3,852.80 3.617.67
TOTAL EQUITY AND LIABILITIES 3,902.68 3,667 12

iy 18
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(Tin lakhs)
Statement of Standalone Cash Flows for the year ended 31 March 2026
: Year ended Year ended
i 31 March 2026 | 31 March 2025
(Audited) (Audited)
(A) CTASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 350.12 603.48
Adjustments for:
Gain on sale of Investments - (90.00)
Depreciahon and amortisation expense 547 1.36
355,59 514.84
Working capital adjustments:
Decrease / (Increase) in Receivables 9.64 (9.64)
{' 1/ D in Other Fi inl Assets (10.51) 768
{Increase) ! Decrease in Other bank balances (241.51) 238 51
D i ) in Other Non-financial Assets (0.63) (5.17)
I F(Dy ) in Payabl. 0.63 119
(D ) in Other Non-financial Lisbilit 0.20 {0.73)
Cash Generation from Operations 113.41 746.68
Income tax pad (net) (115.36) (128.60)
Net Cash generated from Operating Activities (1.94) 618.08
(B) CASH FLOW FROM INVESTING ACTIVITIES: i
Pavments made for Purchase of [nvestments - (600.00)
Proceeds from Sale of Investments - 150.00
Pavments made for Investment Property / Capital Work-in-progress (131.21) (17.47)
Net Cash used in Investing Activities (131.21) (467.47)
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Net Cash used in Financing Activities = -
Net Changes in Cash & Cash Equivalents (A + B+ C) (133.15) 150.61
Cash & Cash Equivalents at the beginning of the vear 163.76 13.15
Cash & Cash Equivalents at the end of the year 30.61 163.76

The Statement of Cash Flows has been prepared under the "Indirect Method® as set out in Ind AS 7 "Statement of Cash Flows™.
Notes:

1 The Company has only one business segment 1.¢. ing Busi and as such
not applicable.

2 The figures of the last quarter for the current vear and for the previous vear are the balancing figures berween the audited figures in respect of full
financial year ended 315t March and the published vear to date reviewed figures upto the end of the third quarter ended 31st December

3 These financial results have been prepared in accordunce with Indian A ing Standards as per the Companies (Indian A 2 Standards) Rules,
2015 (as amended from time to time) notified under Section 133 of the Companies Act, 2013 and other relevant provisions of the Act and pursuant to
Regulation 33 of SEBI (LODR)} Regulation 2015, as amended

4 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 15th May,
2026. These results have been subjected to Audit by statutorv auditors of the Company,

B reporting as required by Ind AS 108 "Operating Segments” is

5 On November 21, 2025, the Government of India notified the four Labour Codes namely the Code on Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Secunity, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour
laws. The Mmastry of Labour & Employment has issued draft Central Rules and FAQs to facil of the financial impact arising from these
changes.

Based on its current assessment, the Company has not recognised any impact and expects no additional liability in the financial results for the quarter
and year ended 31st March 2026 The Company continues to monitor the finalisation of Central and State Rules, along with further clarifications from
the G on other aspects of the Labour Codes and will recognise any further accounting impact as and when required based on future
developments

6 The figures of the previous year have been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and year ended
31st March 2026.

For and on behalt of the Board of Directors
- Palash Securities Limited

Lokt

Managing Director
DIN : 03260442

Place: Kolkata
Date: 15th May, 2026
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Ind AS
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Consolidated Ind AS Financial Results
Opinion

We have audited the accompanying statement of Consolidated Ind AS financial results of Palash
Securities Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) and its Associate. for the quarter and year ended
March 31, 2026 (“Statement’), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of the following entities: -

S| No. Name of the Company ' Relationship with
the Holding
. _ b - ) ~ Company
[ (i) Morton Foods Limited Associate
| (i) Hargaon Investment & Trading Company Limited | Subsidiary
(iii) OSM Investment & Trading Company Limited | Subsidiary ]
(iv) Hargaon Properties Limited _Subsidiary
(V) | Champaran Marketing Company Limited | Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

c. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India, of the consolidated net profit and consolidated Other
comprehensive loss and other financial information of the Group and its Associate for
the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
ction 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
Standards are further described in the “Auditor's Responsibilities for the Audit of the
idated Ind AS Financial Results” section of our report. We are independent of the Group and
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its Associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of Consolidated the Ind
AS financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and the other auditors in terms of their
reports referred to in "Other Matters” section of our report belew, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note no. 5 of accompanying financial results where the Associate
Company, M/s Morton Fcods Limited (MFL) (Formerly known as Allahabad Canning Limited)
indicates the fact that the Associate MFL has incurred a net loss before tax of Rs.1,668.76 lakhs
during the year ended 31st March 2026 and as of that date the Company's net worth has been
substantially eroded. The same has not been audited by us. These events or conditions indicate
the existence of material uncertainty on the Company's ability to continue as a going concern.
However. the financial result of the Associate MFL has been prepared on a going concern basis
based on the reason stated in the aforesaid note.

Our conclusion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Ind AS Financial Results

The Statement has been prepared on the basis of consolidated Ind AS financial statements. The
Board of Directors of the Holding Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the Consolidated net profit and other comprehensive
(Loss) and other financial information of the Group and its Associate in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its Associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and its Associate and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group and its Associate are responsible for assessing the ability of the Group and of it's Associate
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its Associate are
also responsible for overseeing the financial reporting process.

Auditor’'s Responsibilities for the Audit of the Consolidated Ind AS Financial Results

~ 5~ -Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
so —fremy material misstatement, whether due to fraud or error, and to issue an auditor’s report that
N
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includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the complete
set of consolidated financial statements on whether the Group and its Associate have
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's and its
Associate's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Ind AS financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its Associate
to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its Associate, to express an opinion on the Statement. We
are responsible for the direction, supervision, and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Consolidated Ind AS Financial Results. —_—
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We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated
March 2019 issued by the SEBI under regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable.

Other Matter

* The accompanying Consolidated financial Results includes the Audited financial Results
and other financial information, in respect of 4 subsidiaries (Except Champaran Marketing
Company Limited which has been audited by us), including MFL, which was a subsidiary
up to 17th November 2025 and thereafter became an Associate pursuant to loss of control
as stated in Note No. 3 to the accompanying consolidated financial results, whose financial
statement reflects the total assets of Rs.38,254.69 Lakhs as at March 31, 2026, total
income of Rs.(13.30) Lakhs and Rs.4,803.69 Lakhs, total net profit/(Loss) after tax of Rs
38.77 Lakhs and Rs.(667.70) Lakhs, total comprehensive income/(Loss) of Rs.(6,968.57)
Lakhs and Rs.(10,322.81) Lakhs, for the quarter and the year ended as on that date
respectively, and net cash inflows/(outflow) of Rs.(458.41) Lakhs for the year ended March
31, 2026, as considered in the Statement which have been audited by their respective
independent auditors. The consolidated audited financial results also include the Group's share
of net profit/(loss) after tax of Rs (446.93) and (550.27), total comprehensive income of Rs
(450.67) and (554.01) for the quarter and year ended March 31,2026 respectively as considered
in the Statement, in respect of MFL, the Associate w.e.f 18" November 2025 (Refer Note No. 3
to the accompanying consolidated financial results), whose financial results have not been
audited by us. The said reports have been furnished to us by the Management and our
opinion on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and one Associate is solely based on the reports of such
auditors and the procedures performed by us as stated in paragraph above.

* The Statement includes the results for the quarter ended March 31, 2028, being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2026, and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For Agrawal Subodh & Co.
Chartered Accountants
FRN:319260E

Prosanta Mukherjee

Partner

Membership No.: 053651
UDIN: 26053651UVDOHC4446

Place: Kolkata
Date: 15" May 2026
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¥ in lakhs)
Statement of Consolidated Audited Fi ial Results for the quarter and year ended 31 March 2026
Quarter ended Year ended
Sr. Pasticulirs 31.03.2026 31122028 31032025 31.03.2026 31.03.2025
No. (Refer Note 1) (Refer Note 1)
(Aundited) (Unaudied) {Audited) (Audited) (Audited)
1. | Revenue from Operations
() Interest Income 11.84 13.57 178 5291 3730
(b} Dividend Income - 2329 - 33939 I62 51
(e} Net gain on fair value changes - 118 158 - 17.55
(d) Sale of Food Producis - 97720 1,37522 4,531.45 446565
Total Revenue from Operations 11.84 101524 1378 58 492385 488301
2. | Other Income
{a) Rental Income 9.44 T35 1048 35.69 36.73
(b) Other Income (Refer note 3) £.10 241526 22.05 2,433.90 3394
Total Other Income 14.54 2,422.62 32.53 2.469.59 T067
3. | Total Income (1+2) 1633 3,437 86 1411 1 T,393.44 4,953 68
4. | Expenses
(8) Cost of raw materials consumed - 24762 33164 1,521.84 1,121.70
{b} Purchases of stock-in-trade - 26758 51879 992.00 141978
(¢) Change in inventonies of finished goods, work-in- - 13447 (247 &0) 59.68 (430.58)
progress and stack-in-trade
() Employee benefits expense 4.65 19832 36732 1,104.61 129122
(&) Finance costs (net) 0.22 587 46 69 179.08 297 60
() Fees and commussion expenses 0.13 123 (17.68) 818 42
(g} Net loss an fair value changes 2225 - - 19,63 -
(h) Depr and p 1.34 664 1535 41.00 5990
(1) Packing material consumed - 138 24 29520 835.00 1.002 82
() Ad anive and other 20.42 145 50 1,063 94 T88.21 1.953.13
Total Expenses 49.01 1.165.47 237365 £.549.23 6.703.97
5. | Profit / (Loss) before Share of Loss of Associate and (22.63) 221239 (962 54) 1,844.21 (1,750 29)
tax (3-4)
6. | Share of (Loss) of Associate (446.93) (103.34) - (550.27) -
7. | Profit / {Loss) before tax (346) (469.56) 2,169.05 (362 54) 1,293.94 (1,750.29)
8. | Tax expense
(1) Current tax {70.37) 633 (B8.81) 106.47 13615
(i) Provision for tax related to eather years 15.32 - - 1532 (122:31)
(ui) Deferred tax credic {0.19) 030 .40 0.47 1.06
Total tax expense (55.24) 663 (88.41) 122.26 1490
9. | Net Profit / {Loss) after tax (7-8) 1414.32) 216242 (874.13) 1,171.68 (1,765 19)
10. | Net Profit / (Loss) alter tax attributable to:
Owner of the Company 1414.32) 24340 (751 43) 1,606.97 (1,266 48)
Non-Controlling Interest . (80 99) (122.70) (438.29) (498 71)
11.| Other Comprehensive Income
(1) ltems that will not be reclassified to profit or loss (9.181.65) (3,264 93) 1,939 64 (13,128.94) 12,406 63
(i) Income tax relating 10 items that wall not be 809,52 38036 (1,474.16) 119433 (2.124.00)
reclassified to profit or loss
{n1) Share of Other Comprehensive Income in (3.74) - - (3.74) -
Associate
Total Other Comprehensive Income (8,375.57) (2,884,59) 46348 (11,938.35) 10,282 65
12.| Total Comprehensive Income [comprising net profit / (8,789.39) 722 17 (408 65) (10.766.67) 851746
{loss) and ather comprehensive income] (9<11)
13, | Total Comprehensive Income attributable to:
Owner of the Company 8,789.89) (641 18) (294.93) (10.331.26) 9,007 89
Noo-Controlling Interest - (80,99) (113.70) (435.41) (490.43)
14. | Paid-up Equity Share Capital 1.000.31 1,000 31 1,00031 1,000.31 1,000 31
(Face value per share ¥ 10)
15.| Other Equity (excluding revaluation reserve) and 47376.18 57,280.61
Non-Controlling luterest
16.| Earnings per equity share (of ¥ 10 each) (in T):
Basic and Diluted (4.14) * 1243 * (7.51) * 16.06 (12.66)

* not annualised
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(¥ in lakhs)
Seg) wise Consolidated Revenue, Results, Assets and Liabilities for the quarter and year ended 31 March 2026
2 Quarter ended Year ended
i i 202
e Particulars tﬁiﬂ:&}:ﬂ 31.12.2025 {RJEIF.ErJNI‘:Jiﬁu 31.03.2026 31.03.2025
(Audited) (Unaudited) {Audited) (Audited) (Audited)
L. | Segment Revenue
(n) Investing Business 11.84 3804 136 392.30 41736
(b) Food Processing Business - L i} 1375.22 4,531.55 4,465.65
Total Revenue from Operations 11.84 101524 1378.58 4,92385 488301
2. | Segment Results [Profit / (Loss))
(a) Investing Business (468.51) 231708 (643.67) 2,194.82 (254.36)
(b) Food Processing Business - 1139.41) 1264 74) (THO.G6T) (1,18507)
Total segment Profit / (Loss) before finance costs, {468.51) 2,19767 (508 41) 148415 (1,439 43)
tax and unallocable items
Less
(1) Finance costs (net) 022 2587 46 69 179.08 29760
(1) Other unallocable expenditure 0.83 275 T 1113 13.26
(net of unallocable income)
Profit / (Loss) before tax (469.56) 2,169.05 (Ha2 54) 1,293.94 (1,750.29)
3. | Segment Assets
(a) lovesting Business 52.285.10 61,852.88 61,308.34 52,285.10 61,308 34
(k) Food Processing Business - - 667271 - 6,672 71
(c) Unallocable Assets 139,30 167.14 924 36 13930 924 46
Total Segment Assets 5142440 62,020.02 68,905 51 52,424.40 68,905 51
4. | Segment Liabilities
(a) Investing Business 4,037.91 4,843.43 523094 4,037.91 523094
{b) Food Processing Business - - 75286 - 752.86
(e) Unaliocable Liabilites 10.00 10:21 2,57035 10.00 2,570.35
Total Segment Liabilities 404791 4853 64 855415 4,047.91 855415
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(T imlakhs)
S of Assets and Liabilities as on 31 March 2026
Sr.| Particulars Consolidnted
No. As on 31032026 As on 31 03 2025
(Aundited) (Audited)
A. | ASSETS
1. Financial Assets
(n) Cash and Cash Equivalents 6365 83201
{b) Bank Balances other than (a) above 91943 23083
() Receivables
(I) Trade Receivables - 32825
(d) Investments 51,056.87 60,894 29
{2} Other Financial Assets 17.64 54 05
Total Financinl Assets 5£2,059.99 62,339.43
2. Non-financial Assets
(n) Inventories - 1,568 76
(b) Current Tax Assels [net) 73.68 9245
() Investment Property 44.15 4962
(d) Property, Plant and Equipment 108,07 4.674.53
(&) Capital work-in progress 131.21 -
(f) Other Intangible Assets - 1977
(g) Other Non-financial Assets 733 16095
Total Non-financial Assets 36441 6,566.08
TOTAL ASSETS 51,424.40 68,905 51
B. | LIABILITIES AND EQUITY
1. LIABILITIES
Financial Liabilities
() Payables
(1) Trade Payables
(1) total outstanding dues of micro 7 and small P - 11246
{ii) total outstanding dues of creditors other than micro enterpnses and small enterprises 500 844 19
(1) Other Payables
(1) total vutstanding dues of micro enterprises and small enterprises - -
(1) total outstanding dues of creditors other than micro enterpnises and small enterprises 136 -
ib) Borrowings {Other than Debt Securities) 10.00 2,43920
(¢) Onker Financial Liabilities - 264,05
Total Financinl Liabilities 16.36 3,659.90
Non-financial Liabilities
(2) Provisions - 3758
{b) Deferred Tax Liabilities (net) 4,030.59 477392
(<) Other Non-financial Liabilities 0.96 8275
Total Non-financial Liabilities 4,031.85 4,894 25
Total Liabilities 4,047 91 253415
L EQUITY
() Equity Share Capital 1,000.31 1,0003]
() Onher Equity 47376.18 57,707 44
(e) Non-Controlling Interest - 1,643 6]
Total Equity 48,376.49 60.351.36
TOTAL EQUITY AND LIABILITIES 51,424.40 68,905 51
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(¥ in lakhs)
S of Cash Flows for the year ended 31 March 2026
Particulars Consolidated
Year ended Year ended
31 March 2026 | 31 March 2025
(Audited) (Audited)
{A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit / (Loss) hefore tax 1.293.94 (1,750.29)
Adjustments for
Unspent liabul Pre na longer required and Uncl d bal written back (13.549) (11.74)
Contingent Provision against Standard Assets written back - (15.12)
Gain on Loss of Control (2413.64) -
Share of Loss of Associates 550.27 -
Net gain on fair value changes - Unrealised 19.63 (17.55)
Gain on cancellation of lease - (2.48)
Finance Costs 179.08 297.60
Loss on sale of Investment - 662 90
Deprecintion and Amortisation Expense 41.00 5990
Provision for Warranties and Claims 793 11.25
Provision for bad and doubtful debis and advances - 184.75
{335.53) (580.78)
Working capital adjustments:
(Increase) / Decrease in Receivables {568.99) 1471
il )/ D in Other Fi 1 Assets (9.36) 10.29
(Increase) / Decrease in Other Bank Balances 1689.00) 76759
(T )/ Dy in [ i (3717 (534 60)
(Increase) / Decrease in Other Non-financial Assets (20.80) (71299)
{Decrease) / Increase in Payables 207587 (22.36)
(Decrease) / Increase 1n Other Financial Liabilities (90.76) 45135
(Decrease) / Increase in Provisions (10.11) (3.75)
(D 3 1 in Other Non-fi 1 Liabil {81.90) (1357
Cash (used in) / generated from Operanons (1.686.06) (390.11)
Income tax paid (net) (104.12) (97.24)
Net Cash (used in) / generated fram Operating Activities {1,790.18) (487.35)
(B) CASH FLOW FROM INVESTING ACTIVITIES:
Payments for purchase of investments (175.00) (1,286.17)
Proceeds from sale of investments - 102542
Acquisition of Property, Plant and Equipment, Other Intangible Assets, Capital work-in Progress (189.30) (52.00)
Net Cash generated from / (used in) Investing Activities (364.30) (312.75)
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of equity share by a subsidiary - 253218
Repayment of Inter-corporate deposit - (1,550 00)
Inter-corporate deposit recerved from others (948.00) 958.00
Proceeds from Current Barrowings (repayable an demand) (net) 2,535.69 10.20
Finance Costs (173.43) =
Repa of Lease liabalini (2.41) (7.50)
Interest on Lease liabilities paid (5.65) (802)
Other Interest paid (6.96) (338 28)
Net Cash generated from / (used in) Financing Activities 1,399.23 1,596 18
Net Changes in Cash & Cash Equivalenis (A + B + C) (755.24) 79608
Decrease in cash & cash equivalent on of d lidation of subsidiary (11.12) -
Cash & Cash Equivalents at the beginning of the year 832.01 31593
Cash & Cash Equivalents at the end of the year 6565 83201

The Statement of Cash Flows has been prepared under the "Indirect Method" as set oul in Ind AS 7 "Statement of Cash Flows",
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Notes:
1. The figures of the last quarter for the current year and for the previous year are the ba i figures b the sudited figures in respect of full
financial year ended 31 March and the published year to date reviewed figures upto the end of the third quarter ended 31 Decermber

2 These consolidated financial results of Palash Securities Limited (the Holding Company) have been prepared in accordance with Indian Accounting
Standards as per the Comp {Indian A ¢ Standards) Rules, 2015 (as amended from time to time) notified under Section 133 of the Companies
Act, 2013 and other relevant provisions of the Act and pursuant to Regulation 33 of SEBI (LODR) Regul 2015, as fed

The consolidared financial results include results of the Holding Company and its four Subsidianes (together referred to as the "Group®) and an Assoctate
as under

Name of the company Country of Incerporation Equity interest as on (%)
31.03.2026 31.03.2025 J1.12.2025
Champaran Marketing Company Limited India 100.00% 100.00%: 100 00%
Hargaon In & Trading Company Limuted India 100 00% 100.00% 100.00%
Hargaon Properties Lunited India 100,00% 100.00% 100.00%
OSM 1 & Trading Company Limited India 100 00% 100.00% 100.00%
Morton Foods Limited India 44.95% 51.37% 44 95%
3. Duning the previous quarter ended 315t December 2025, p to compl of a Rights Issue by one of the Subsidiaries, Morton Foods Limited

("MFL") in which the Halding Company did not participate, the aggregate shareholding of the Holding Company along with its subsidiaries in MFL
reduced from 51.37% to 44.95% Consequently, the Group ceased 1o have control over MFL with effect from 15th November 2025, and MFL ceased to
be a subsidiary of the Holding Company from that date

The Group, upen loss of control, derecognized the assets and hiabilines of MFL, derecogmzed non-controlling interest, and recognized the retuined
investment at its fur value as on the date of loss of control in aceordance with Ind AS 110, "Consolidated Financial § " Such had
resulted in a net gun of ¥ 2,413 64 lakhs which has been recognized under “Other Income™ in the Consolidated Financial results for the previous quarter
and nine months ended 31 December 2025

Subsequent to the loss of control, the retained investment of 44 95% 1n MFL, which 15 now an A has been | for in d with Ind
AS 28, "Investments m Associates and Jommt Ventures®

4. During the previous guarter ended 3 lst December 2025, pursuant to loss of control over MFL with effect from 18th November 2025, the business
aperations of MFL, which i the anly ly identifiabl of the Group, have ceased 10 be consohidated in accordance with

Ind AS 110, *Consolidated Finanial S e ly, i atcordance with the of Ind AS 108, "Operating Segments", the Group

no longer has more than one reportable segment for the quanter and nine months ended 315t December 2025, wath effect from such date. Accordingly,

separnte seg D g 15 not applicable for the peniod after such date, as the Group's aperations now rep a single rep I

n | wath the

Comparatrve segment information has been p g prevaling in the respective earlier periods
5. MFL 15 incurring losses, which has substantially eroded its ner worth. However, based on the positive autlook of the Management towards the growth
and the ability of the sad wate 1o 45 0 going in the for ble future, s fi | infi i lidated above, for the quarter

and year ended 315t March 2026, have been prepared on a going concern basis

6 In case of MFL, Deferred tax assets (ner), recognised earlier amounting to Rs 430 53 lakhs have been reversed by the Associate Company during the
quarter ended 315t March 2026

7 On November 21, 2025, the Government of India notified the four Labour Codes namely the Code on Wages, 2019, the Industrinl Relations Code, 2020,
the Code on Social Security, 2020, and the Occupational Safety, Health and Working Condrhions Code, 2020 lidating 29 existing labour laws. The
Ministry of Labour & Employment has 1ssued draft Central Rules and FAQs to facil of the fi | impact ansing from these changes

Based on its current assessment, the Group has not recognised any impact and expects no additional liabulity 1n the financial results for the quarter and
year ended 315t March 2026 However, the Associate Company, MFL has assessed and recognised the impact in their respective financial results for the
quarter and year ended 31st March 2026, The Group conti to the finalisation of Central and State Rules, along with further clanfications
from the Government on other aspects of the Labour Codes and will recogmise any further accounting impact as and when required based on future

developments.

8. The above results have been reviewed by the Audit Committee and approved by the Board of [ at thewr respective meetings held on | 5th May,
2026 These results have been subjected to audnt by statutory auditors of the Company

9 The figure of the previous periods has been regrouped / reclassified, wh v, to conform to the classification for the quarter and year ended
313t March 2026

For and on behalf of the Board of Directors

Tl

Suraj KuMar Agarwal
Managing Director
DIN - 03260442

Place: Kolkata
Date: 15th May, 2026




