P BirlaSugar

K.K. BIRLA GROUP OF SUGAR COMPANIES

THROUGH COURIER

January 2, 2012

The Secretary
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051
- ..
Dear Sir,

Ref : Company Code No. UPERGANGES
Sub : Quarterly Compliance Report on Corporate Governance

We send herewith in the prescribed format quarterly Compliance Report on
Corporate Governance under Clause 49 for the quarter ended December 31,
2011,

Please acknowledge receipt.

Yours faithfully,
For Upper Ganges Sugar & Industries Ltd.,

K, Blonsar,

Assistant Secretary

Encl: as above

Upper Ganges Sugar & Industries Limited
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Name of the Company

Quarterly Compliance Report on Corporate Governance

Upper Ganges Sugar & Industries Ltd.

Quarter ending on 31* December,2011
Particulars Clause of | Compliance Remarks
Listing Status
agreement | Yes/No
. Board of Directors 491
A) | Composition of Board 49(1A) Yes.
B) | Non-executive Directors’ 49(1B) Yes.
compensation & disclosures
C) | Other provisions as to Board 49(IC) Yes.
and Committees
D | Code of Conduct 49(I1D) Yes.
. Audit Committee
A) | Qualified & Independent 459(11 A) Yes.
Audit Committee
B) | Meeting of Audit Committee 49(l1 B) Yes.
C) | Powers of Audit Committee 49(HIC) Yes.
D) | Role of Audit Committee 49(li D) Yes.
E) | Review of Information by 49(Il E) Yes.
Audit Committee
lll. | Subsidiary Companies 49(111) Yes
IV. | Disclosures 48(IV)
A) | Basis of related party 49(IVA) Yes.
transactions
B) | Disclosure of Accounting 49(IVB) Yes.
Treatment
C) | Board Disclosures — Risk 49(IVC) Yes.
Management
D) | Proceeds from public issues, 49(IVD) N.A. Necessary disclosure will be
rights issues, preferential made as and when any issue
issues, etc. is made.
E) | Remuneration of Directors 49(IVE) Yes. Has been compiied with by
making required disclosure in the
Annual Report of 2010-11 and
shall continue to be so complied
with in future, too.
F) | Management Discussion 49(IVF) Yes. Has been complied with by

and Analysis Report (MDA}

making required disclosure in the
Annual Report of 2010-11 and
shall continue to be so complied
with in future, too.
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Particulars

Clause of
Listing
agreement

Compliance
Status
Yes/No

Remarks

| G) | Shareholders

49(IVG)

Yes.

All required disclosures to
shareholders are being made
either through Annual Report
and for press publication
and/or through intimation to
Stock exchange and /or
uploading the required
disclosures on the website of
the Company/Stock Exchange.
The Company shall continue to
do so in future as well.

CEOICFO Certification
- L.

49(V)

Yes

CEQ/CFO Certificate has been
put up in the meeting of the
Board of Directors of the
Company held on 12" August,
2011 and shall likewise
continued to be placed in the
future Board Meetings also to
be held for consideration of
Annual Accounts.

vi.

Report on Corporate
Governance

49(VI)

Yes

Has been complied with in the
Annual Report of 2010-11 and
shali continue to be complied
with in future, too.

vil.

Compliance

49(VII)

Yes

Has been complied with in the
Annual Report of 2010-11 and
shall continue to be complied
with in future, too.

For Upper Ganges Sugar & Industries Ltd.

KEhahote

Assistant Company Secretary






