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NOTICE

Notice is hereby given that the Sixty Eighth Annual General Meeting of Champaran Marketing Co.
Ltd. will be held on Friday, 30th  August, 2019 at 10.30 A.M. at  9/1, R. N. Mukherjee Road, (5th Floor),
Kolkata - 700 001 to transact the following business :

AS ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Financial Statements for the year ended March
31, 2019 and the Reports of the Directors’ and Auditor’s thereon.

2. To appoint a Director in place of Mr. Baijnath Bansal (DIN : 02780861) who retires by rotation
and being eligible, offers himself for re-appointment.

By Order of the Board of Directors

For Champaran Marketing Co. Ltd.

Ashok Kumar Daga
Place : Kolkata Director
Date : 9th May, 2019 DIN : 03621528

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (AGM)
IS ENTITLED TO APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/
HERSELF AND SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THE COMPANY.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent (10%) of the total share capital of the Company carrying
voting rights. A member holding more than ten percent (10%) of the total share capital of the
Company carrying voting rights may appoint a single person as a proxy and such person
shall not act as a proxy for any other person or shareholder.

2. The instrument of Proxy in order to be effective, should be deposited at the Registered Office
of the Company, duly completed and signed, not less than 48 hours before the
commencement of the meeting.

3. Corporate members intending to send their authorised representatives to attend the
Meeting are requested to send a certified copy of the Board Resolution to the Company
authorising their representative to attend and vote on their behalf at the Meeting.

4. Particulars in respect of the directors seeking appointment / re-appointment at the AGM,
forms part of the Notice

5. Members are requested to bring their attendance slip along with their copy of the Annual
Report to the Meeting.

CHAMPARAN MARKETING COMPANY LIMITED
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CHAMPARAN MARKETING COMPANY LIMITED

ANNEXURE TO NOTICE

Particulars of Directors seeking appointment/re-appointment at the Annual General Meeting
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Name Mr. Baijnath Bansal

Date of birth 22-05-1962

Brief profile covering He is a graduate having 31 years of experience in Finance &
experience Accounts

Date of appointment 28-12-2009

Inter-se relationship None

Shareholding NIL

Other Directorships Name of Company(ies) Committee Memberships, if any with position

Champaran Marketing Co. Ltd. Audit Committee, Member
Nomination Remuneration Committee,
Member
Risk Management Committee- member
Asset Liability Management Committee-Member

Shobhana Traders Ltd.

Arventea Ltd.

Vittatum Ltd.

La Monde Trading &
Investments Private Limited

East Coast Vanijya Pvt. Ltd.

Hargaon Investment & Trading
Co. Ltd. Audit Committee, Member

Nomination Remuneration Committee,
Member
Risk Management Committee- member
Asset Liability Management Committee-Member

Shree Vihar Properties Ltd.
Hargaon Properties Limited

Narkatiaganj Farms Limited



CHAMPARAN MARKETING COMPANY LIMITED
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Route Map to the venue of Annual General Meeting



CHAMPARAN MARKETING COMPANY LIMITED

Directors’ Report

To

The Shareholders,

Your Directors have pleasure in presenting their Sixty Eighth Annual Report on the performance
of your company along with the Audited Accounts of the Company for the year ended 31st March,
2019.

(in Rs.)
1. Financial Results :

Particulars

Profit Before Tax 67,59,936

Add : Balance as per last financial year 2,98,86,253

Total 3,66,46,189

Less : Tax Expense 4,40,000

Reserve Fund 12,65,000

Balance to be carried forward 3,49,41,489

2. Dividend

Your Directors do not recommend any dividend for the year ended 31st March, 2019.
3. Capital

During the year under review, there has been no change in the capital base of the Company
which comprised of 43,49,000 fully paid Equity Shares of Rs. 2.50/- each.

4. State of Company’s Affairs and Future Outlook

The performance of the Company depends upon a host of factors. Although the Company
is continuously trying to overcome various market risks and other external factors involved
in its progress, the performance of the Company has improved thereby resulting in
improving the profit during the year.

5. Material Changes Affecting the Financial Position of the Company

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relate on the
date of this report.
However, as per Direction 15 read with 3(vi) of the Master Direction - Non Banking Financial
Company - Systematically Important Non Deposit taking Company and Deposit taking
Company (Reserve Bank) Directions, 2016, NBFCs that are part of a Corporate Group or
are floated by a common set of promoters shall not be viewed on standalone basis, the
combined asset size of such Company along with other group Companies if  exceeds
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CHAMPARAN MARKETING COMPANY LIMITED

Directors’ Report (Contd.)
Rs. 500 crore and the Company alongwith other Companies in the group shall qualify as
a non-deposit taking systemically important non-banking financial company (“NBFC-ND-SI”).
Accordingly, the Directions applicable to such NBFC NDSI becomes applicable to the
company .

6. Details of significant & material orders passed by the regulators or courts or tribunals

No significant & material order has been passed by regulator or court or tribunal against the
Company.

7. Particulars of Loan, Guarantee and Investments under Section 186

As your Company is a Non-Banking Financial Company engaged in the business of
financing of Companies / investment / acquisition of shares and securities, the provisions
of Section 186 of the Companies Act, 2013 read with Rule 11 of the Company (meeting o
Board and its powers) Rules 2014 as amended is not applicable to the Company.

8. Related Parties Transactions

There was no arrangement or contracts made with related parties as defined under Section
188 of the Companies Act, 2013 during the year under review. However, the Directors draw
attention of the members to Note 17 to the financial statement which sets out related party
disclosures.

9. Directors

In accordance with the provisions of the Companies Act, 2013, Mr. Baijnath Bansal retires
from the Board by rotation and is eligible for re-appointment.
Other information on the Director retiring by rotation is provided in the Notice convening the
Annual General Meeting.

10. Board Meetings

A calendar of Meetings is prepared and circulated in advance to the Directors. During the
year under review 6 (Six) Board Meetings were convened. The intervening gap between the
Meetings was within the period prescribed under the Companies Act, 2013. The details of
the Board Meetings held during the F.Y. 2018-19 along with attendance of Directors is as
follows :
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Details of Board Meeting and Attendance thereon

Name of the Directors 27.04.2018 04.05.2018 10.08.2018 28.09.2018 01.11.2018 05.02.2019
Mr. Sunil Choraria Yes Yes Yes Yes Yes Yes
Mr. Tola Ram Chachan No Yes No No Yes No
Mr. Baijnath Bansal Yes Yes Yes Yes Yes Yes
Mr. Ashok Kumar Daga Yes Yes Yes Yes Yes Yes
Mr. Chhedi Lal Agarwal No Yes Yes Yes Yes No



CHAMPARAN MARKETING COMPANY LIMITED

Directors’ Report (Contd.)
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11. Audit Committee

The Audit Committee was constituted by the Board at its meeting held on 28th September,
2018 pursuant to the provision of paragraph 68 of Master - Non Banking Financial Company
- Systematically Important Non-Deposit taking Company and Deposit taking Company
(Reserve Bank) Directions, 2016. The Audit Committee comprises of Mr. Ashok Kumar
Daga, Mr. Sunil Choraria and Mr. Baijnath Bansal. The role and terms of reference of the
Committee are in conformity with the provisions of Section 177 of the Companies Act, 2013
and rules made thereunder.

12. Nomination And Remuneration Committee

The Nomination and Remuneration Committee was constituted by the Board at its meeting
held on 28th September, 2018 pursuant to the provision of paragraph 68 of Master - Non
Banking Financial Company - Systematically Important Non-Deposit taking Company and
Deposit taking Company (Reserve Bank) Directions, 2016. The Nomination and
Remuneration Committee comprises of Mr. Ashok Kumar Daga, Mr. Sunil Choraria and
Mr. Baijnath Bansal. The role and terms of reference of the Committee are in conformity with
the provisions of Section 178 of the Companies Act, 2013 and rules made thereunder.

13. Asset Liability Management Committee

The Asset Liability Management Committee was constituted by the Board at its meeting held
on 28th September, 2018 pursuant to the provision of paragraph 68 of Master - Non Banking
Financial Company - Systematically Important Non-Deposit taking Company and Deposit
taking Company (Reserve Bank) Directions, 2016. The Asset Liability Management
Committee comprises of Mr. Ashok Kumar Daga, Mr. Sunil Choraria and Mr. Baijnath Bansal.
The role and terms of reference of the Committee are in conformity with the requirements
laid down in Master Direction - Non Banking Financial Company - Systematically Important
Non Deposit taking Company and Deposit taking Company (Reserve Bank) Directions,
2016.

14. Risk Management Committee

The Risk Management Committee was constituted by the Board at its meeting held on 28th
September, 2018 pursuant to the provision of paragraph 68 of Master - Non Banking
Financial Company - Systematically Important Non-Deposit taking Company and Deposit
taking Company (Reserve Bank) Directions, 2016. The Risk Management Committee
comprises of Mr. Ashok Kumar Daga, Mr. Sunil Choraria and Mr. Baijnath Bansal. The role
of the Committee is to manage the integrated risk.

15. Directors’ Responsibility Statement

To the best of our knowledge and belief and according to the information and explanations
obtained, your Directors make the following statements in terms of Section 134(3)(c) of the
Companies Act, 2013 :



CHAMPARAN MARKETING COMPANY LIMITED

Directors’ Report (Contd.)
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a) that in the preparation of the annual accounts for the financial year ended 31st March,
2019 the applicable accounting standards had been followed along with proper
explanations relating to material departures; if any;

b) that the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit of the Company for that period;

c) that the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) that the Directors had prepared the annual accounts on a going concern basis.

e) that the Directors had laid out internal financial controls to be followed by the Company
and that such internal financial controls are adequate and are operating effectively.

f) that the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and are
operating effectively.

16. Statutory Auditors, Audit Qualifications and Board’s Explanations

M/s. Agrawal Subodh & Co., Chartered Accountants, Kolkata having Firm Registration No.
319260E was appointed as the Statutory Auditors of the Company for a period of five
consecutive years from the conclusion of 66th Annual General Meeting of the Company till
the conclusion of the 71st Annual General Meeting of the Company. They have confirmed
that they are not disqualified from continuing as Auditors of the Company.

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and
do not call for any further comments. The Auditors’ Report does not contain any qualification,
reservation or adverse remark.

17. Public Deposits

The Company has not accepted any deposits from the public and as such there are no
outstanding fixed deposits in terms of Companies (Acceptance of Deposit) Rules, 2014.

18. Particulars Of Employees

There was no employee in the Company who was in receipt of remuneration as required
to be disclosed under section 134 read with Rule, 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

19.  Energy Conservation, Technology Absorption And Foreign Exchange Earning & Outgo

The provisions of Section 134(3)(m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or outflow during the year under review.



20. Investors’ Education and Protection Fund

The provisions pertaining to Investor Education and Protection Fund (Uploading of Information
regarding unpaid and unclaimed amounts lying with Companies) Rules, 2012, are not
applicable to your Company.

21. Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act 2013

No complaints were received under the Act, during the year under review.
22. Corporate Social Responsibility (CSR) Policy

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social
Responsibility is not applicable to the Company.

23. Internal Financial Control and Risk Management

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness
in the design or operation was observed. Your Company recognizes the importance of risk
management, and has invested in people, process and technologies to effectively mitigate
the same.

24. Details of Subsidiary, Joint Venture or Associates

The Company has one Associate i.e. Hargaon Properties Limited.
Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 5
of the Companies (Accounts) Rules, 2014, the details containing salient features of the
financial statement of Associate in Form AOC-1 forms part of this Report and marked as
Annexure “A”

25. Extract of Annual Return

The details forming part of the extract of the Annual Return in form MGT 9 is annexed herewith
as Annexure “B”.

26. Acknowledgement

Your Directors wish to place on record their appreciation for the services rendered to the
Company by its employees. Your Directors also wish to express their sincere thanks to and
the Bankers and other stakeholders for their continued support.

CHAMPARAN MARKETING COMPANY LIMITED

Directors’ Report (Contd.)

For and on behalf of the Board of Directors

Sunil Choraria Ashok Kumar Daga
Kolkata Director Director
Dated : 9th May, 2019 DIN : 00015449 DIN : 03621528
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CHAMPARAN MARKETING COMPANY LIMITED

ANNEXURE - A
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Form AOC-1
(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5

of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries /

associate companies / joint ventures

Part “A” : Subsidiaries

The Company has no Subsidiaries

Part “B” : Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

For and on behalf of the Board of Directors

Sunil Choraria Ashok Kumar Daga

Kolkata Director Director
Dated : 9th May, 2019 DIN : 00015449 DIN : 03621528

Name of the Associate Hargaon Properties Limited

1. Latest audited Balance Sheet Date 31st March, 2019

2. Shares of Associate / Joint Ventures held
by the company on the year end

No. 2,22,222

Amount of Investment in Associates / Joint Venture 22,22,220

Extent of Holding % 44%

3. Description of how there is significant influence Associate

4. Reason why the associate / joint venture is not
consolidated Not applicable.*

5. Networth attributable to Shareholding as per latest
audited Balance Sheet

6. Profit / Loss for the year

i. Considered in Consolidation —

i. Not Considered in Consolidation (72,321)

*As per Companies (Accounts) Amendment Rules, 2016 notified by MCA on 27th July, 2016



CHAMPARAN MARKETING COMPANY LIMITED

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March, 2019

[ Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 ]

I. REGISTRATION AND OTHER DETAILS

C I N U15424WB1951PLC019451

Registration Date 23rd February, 1951

Name of the Company CHAMPARAN MARKETING COMPANY LIMITED

Category / Sub-Category of the Company Company limited by shares,
Indian Non-Government Company

Address of the Registered Office and 9/1, R. N. Mukherjee Road, Kolkata - 700 001
contact details Telephone : 033 2243 0497

Whether listed Company  Yes / No No

Name, Address and Contact details of Maheshwari Datamatics Pvt. Ltd.
Registrar and Transfer Agent, if any 23, R. N. Mukherjee Road, 5th Floor, Kolkata - 700 001

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the Company
shall be stated :

Sl.
No.

Name and Description of
main products / services

NIC Code of the
Product / Service

% to total turnover
of the company

1. Non Banking Financial Company 649 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl.
No.

CIN / GLN Holding /
Subsidiary /
Associate

% of
shares

held

Applicable
Section

1. Palash Securities Limited L74120UP2015PLC069675 Holding 100% 2(46)
2. Hargaon Properties Limited U70101WB2003PLC097280 Associate 44% 2(6)

Name and Address
of the Company

ANNEXURE - B
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CHAMPARAN MARKETING COMPANY LIMITED

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i) Category-wise Shareholding

Promoter and Promoter Group — — — — — — — — —

Indian — — — — — — — — —

Individuals/Hindu Undivided Family# — 6 6 0.01 — 6 6 0.01 —

Central Government/State
Government(s) — — — — — — — — —

Bodies Corporate — 4348994 4348994 99.99 — 4348994 4348994 99.99 —

Financial Institutions/Banks — — — — — — — — —

Any Other (Total) — — — — — — — — —

Sub Total (A) (1) — 4349000 4349000 100.00 — 4349000 4349000 100.00 —

Foreign — — — — — — — — —

Individuals (Non-Resident
Individuals / Foreign Individuals) — — — — — — — — —

Bodies Corporate — — — — — — — — —

Institutions — — — — — — — — —

Qualified Foreign Investor — — — — — — — — —

Any Other (Total) — — — — — — — — —

Sub Total (A) (2) — — — — — — — — —

Total Shareholding of Promoter
and Promoter Group (A) =
(A)(1) + (A)(2) — 4349000 4349000 100.00 — 4349000 4349000 100.00 —

Public shareholding — — — — — — — — —

Institutions — — — — — — — — —

Mutual Funds / UTI — — — — — — — — —

Financial Institutions / Banks — — — — — — — — —

Central Government / State
Government(s) — — — — — — — — —

Venture Capital Funds — — — — — — — — —

Category of
Shareholders

No. of Shares held at the beginning
of the year

No. of Shares at the end
of the year

Demat Physical Total % of Total
Shares

Demat Physical Total

%
change
during

the year
% of Total

Shares
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CHAMPARAN MARKETING COMPANY LIMITED

Insurance Companies — — — — — — — — —
Foreign Institutional Investors — — — — — — — — —
Foreign Venture Capital Investors — — — — — — — — —
Qualified Foreign Investor — — — — — — — — —
Any Other (Total) — — — — — — — — —
Sub-Total (B)(1) — — — — — — — — —
Non-institutions — — — — — — — — —
Bodies Corporate — — — — — — — — —
Individuals - i. Individual
Shareholders Holding Nominal
Share Capital Up to > Rs. 1 Lakh — — — — — — — — —
Individuals - ii. Individual
Shareholders Holding Nominal
Share Capital in Excess of
Rs. 1 Lakh — — — — — — — — —
Qualified Foreign Investor — — — — — — — — —
Clearing Member — — — — — — — — —
Directors / Relatives — — — — — — — — —
Foreign Company — — — — — — — — —
Foreign National — — — — — — — — —
HUF — — — — — — — — —
Non Resident Indians (Non Repat) — — — — — — — — —
Non Resident Indians (Repat) — — — — — — — — —
Office Bearers — — — — — — — — —
Trust / Society — — — — — — — — —
Sub-Total (B)(2) — — — — — — — — —
Total Public Shareholding (B)=
(B)(1) + (B)(2) — — — — — — — — —
Total (A) + (B) — 4349000 4349000 100.00 — 4349000 4349000 100.00 —
Shares held by Custodians and
against which Depository
Receipts have been issued — — — — — — — — —
Promoter and Promoter Group — — — — — — — — —
Public — — — — — — — — —
Grand Total (A )+ (B) + (C) — 4349000 4349000 100.00 — 4349000 4349000 100.00 —

Category of
Shareholders

No. of Shares held at the beginning
of the year

No. of Shares at the end
of the year

Demat Physical Total % of Total
Shares

Demat Physical Total

%
change
during

the year
% of Total

Shares

# Nominee Shareholders of Holding Company
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CHAMPARAN MARKETING COMPANY LIMITED

ii) Shareholding of Promoters

Palash Securities Limited 4348994 100 — 4348994 100 — —
Santosh Kumar Poddar# 1 0 — 1 0 — —
Ashok Kumar Daga# 1 0 — 1 0 — —
Dilip Patodia# 1 0 — 1 0 — —
Neelesh Jain# 1 0 — 1 0 — —
Sunil Choraria# 1 0 — 1 0 — —
Subramanian Sathyamurthy# 1 0 — 1 0 — —

Shareholders Name Shareholding at the beginning of
the year

Shareholding at the end of
 the year

% change
in

shareholding
during the

year

No. of
Shares

% of total
shares
of the

Company

% of
shares

pledged /
encumbered

to total
shares

No. of
Shares

% of total
shares
of the

Company

% of
shares

pledged /
encumbered

to total
shares

# Nominee shareholders of Holding Company
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iv) Shareholding Pattern of top ten Shareholders (other than Directors,
Promoters, Promoters and Holders of GDRs and ADRs) :

1. NOT APPLICABLE

No. of
Shares

% of total
shares of the

Company

No. of
Shares

% of total
shares of the

Company

Shareholding at the beginning
of the year

Shareholding at the end
of the year

For Each of the
Top Ten Shareholders

iii) Shareholders Change in Promoters’ Shareholding

No. of Shares % of total
shares of the

Company

No. of Shares % of total
shares of the

Company

Shareholding at the beginning of the year
Cumulative Shareholding

during the year

At the beginning of the year No change during the year

Changes during the year No change during the year

At the end of the year No change during the year



CHAMPARAN MARKETING COMPANY LIMITED

v) Shareholding of Directors and Key Managerial Personnel :

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors
and KMP

No. of Shares % of total shares
of the Company

No. of Shares % of total shares
of the Company

At the beginning of the year 1 — — —
Changes during the year — — 1 —
At the end of the year — — 1 —

Mr. Sunil Choraria, Director #

Mr. Ashok Kumar Daga, Director#

#  Nominee shareholders of Holding Company

No. of Shares % of total shares
of the Company

No. of Shares % of total shares
of the Company

At the beginning of the year 1 — — —
Changes during the year — — 1 —
At the end of the year — — 1 —

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding / accrued but not
due for payment

Indebtedness at the beginning of the
financial year
i) Principal Amount — — — —
ii) Interest due but not paid — — — —
iii) Interest accrued but not due — — — —
Total (i + ii + iii) — — — —
Change in Indebtedness during the
financial year
Addition — — — —
Reduction — — — —
Net Change — — — —
Indebtedness at the end of the
financial year
i) Principal Amount — — — —
ii) Interest due but not paid — — — —
iii) Interest accrued but not due — — — —
Total (i + ii + iii) — — — —

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits Total
Indebtedness
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and / or

Manager :

Sl.
No. Particulars of Remuneration Total Amount

(in lacs)
1. Gross Salary

(a) Salary as per provisions contained in Section 17(1) of the
     Income Tax Act, 1961
(b) Value of perquisites u/s 17(2) Income Tax Act, 1961
(c) Profits in lieu of salary under Section 17(3) Income Tax Act, 1961 Nil Nil

2. Stock Options — —
3. Sweat Equity — —
4. Commission

-  As % of profit — —
-  As others specify

5. Others please specify — —
Total (A)

Nil Nil

B. Remuneration to other Directors :
1. Independent Directors

Sl.
No.

Particulars of Remuneration Name of Director

Fee for attending Board /
Committee Meetings — — — — — —
Commission — — — — — —
Others, please specify — — — — — —
Total B (1) Nil Nil Nil Nil Nil Nil

Total Amount
(in lacs)

2. Other Non-Executive Directors

Sl.
No.

Particulars of
Remuneration Mr. Tola Ram

Chachan

Total
Amount
(in lacs)

Name of Director

Fee for attending Board /
Committee Meetings — — — — — —
Commission — — — — — —
Others, please specify — — — — — —
Total B (2) — — — — — —
Total (B)=(B)(1)+(B)(2) Nil Nil Nil Nil Nil Nil

Mr. Sunil
Choraria

Mr. Ashok Kumar
Daga

Mr. Baij
Nath Bansal

Mr. Chhedi Lal
Agarwal
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C. Remuneration to Key Managerial Personnel other than MD / Manager /
WTD

Total  Amount
(in lacs)

Particulars of RemunerationSl.
No.
1. Gross Salary

(a) Salary as per provisions contained in
      Section 17(1) of the Income Tax Act, 1961
(b) Value of perquisites u/s 17(2) Income Tax —
     Act, 1961
(c) Profits in lieu of salary under Section 17(3)
     Income Tax Act, 1961

2. Stock Options —
3. Sweat Equity —
4. Commission

-  As % of profit —
-  As others specify

5. Others please specify —
Total (A) Nil

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES :

Section of the
Companies Act.

Brief
Description

Details of Penalty
/ Punishment /
Compounding
fees imposed

Authority
(RD / NCLT /

COURT)

Appeal made,
if any

(give details)

Type

A. COMPANY
Penalty
Punishment None
Compounding

B. DIRECTORS
Penalty
Punishment None
Compounding

C. OTHER OFFICERS
IN DEFAULT
Penalty
Punishment None
Compounding
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CHAMPARAN MARKETING COMPANY LIMITED

Independent Auditors' Report

To

The Members of Champaran Marketing Company Limited

Report on the Financial Statements

We have audited the accompanying Financial statements of CHAMPARAN MARKETING COMPANY
LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March, 2019, and the
Statement of Profit and Loss, the Cash Flow Statement and the significant accounting policies
and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the financial position of the Company as at 31st March, 2019, and its profit and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. We are independent of the company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India,
and we have fulfilled our other ethical responsibilities in accordance with the provisions of the
Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.  In connection with our audit of financial statements,
our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.
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CHAMPARAN MARKETING COMPANY LIMITED

Responsibilities of the Management and Those Charged with Governance for the Financial

statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of Companies
(Accounts) Rule, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and· estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may  involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in their circumstances, but not for the purpose of expressing
an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls

Independent Auditors' Report (Contd.)
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Independent Auditors' Report (Contd.)
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that a material uncertainty are
required to draw attention in our auditor’s report to the related disclosures in the Financial
statements or, If such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Financial statements,
including the disclosures, and whether the Financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
Report on other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit, we report to the extent applicable
that :
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.
b) In our opinion, proper books of accounts as required by law have been kept by the

Company so far as it appears from our examination of those books
c) The Balance Sheet, the Statement of Profit and loss and the Cash Flow Statement

dealt with by this Report are in agreement with the relevant books of accounts.



For AGRAWAL SUBODH & CO.
Chartered Accountants

Firm Registration No. 319260E
(CHETAN KUMAR NATHANI)

Place : Kolkata Partner

Date : 9th May, 2019 Membership No. 310904

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the Directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the Directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in ”Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended :
In our opinion and to the best of our information and according to the explanation
given to us, no remuneration is paid by the company to its directors during the year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with the Rule 11 of the Companies (Audit and Auditors) rules, 2014, in our opinion
and to the best of our information and according to the explanations given to us :
i. There are no pending litigations and hence, the disclosure relating to the impact

of pending litigations on its financial position does not arise.
ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.
Iii. The company is not required to transfer any amounts to the Investor education

and Protection Fund.
2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the

Central Government of India In terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

Independent Auditors' Report (Contd.)
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Annexure - A to the Independent Auditors' Report

(Referred to in Paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements
section our report of even dateaddressed to the members of Champaran Marketing Company
Limited on the financial statements/or the year ended 31st March, 2019)
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Champaran Marketing
Company Limited (“the Company”) as of 31st March, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10)
of the Companies Act, 20l3, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors’ judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.
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A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that :

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

CHAMPARAN MARKETING COMPANY LIMITED

Annexure - A to the Independent Auditors' Report (Contd.)

For AGRAWAL SUBODH & CO.
Chartered Accountants

Firm Registration No. 319260E
(CHETAN KUMAR NATHANI)

Place : Kolkata Partner

Date : 9th May, 2019 Membership No. 310904
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CHAMPARAN MARKETING COMPANY LIMITED

(Referred to in Paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
our report of even date addressed to the members of Champaran Marketing Company Limited
on the financial statements for the year ended 31st March, 2019)
I. The Company does not have any fixed Assets. Hence reporting under Clause 3(i) of the

order not Applicable.
II. The Company does not have any inventory and hence reporting under clause 3(ii) of the

Order is not applicable.
III. The Company has not granted any loans, secured or unsecured, to companies, firms, LLP

or other parties covered in the register maintained under Section 189 of the Act during the
year and outstanding of the previous year was squared off / paid during the year.

IV. The Company is a NBFC Company and in our opinion and according to the information
and explanations given to us, the Company has complied with the provisions of Companies
Act 2013, with respect to the loans and investments made.

V. Since the Company is Non-Deposit Taking NBFC Company, it has not accepted any deposits
from the Public. Accordingly, Paragraph 3 (v) of the order is not Applicable.

VI. The company is not required to maintain cost records under as per section 148 (1) of
Companies Act, 2013.

VII. In respect of Statutory Dues
(a) The company is regular in depositing undisputed statutory dues with the appropriate

authorities including Provident fund, Employees State Insurance fund, income tax,
sales tax, service tax, duty of custom, duty of excise, value added tax, cess or any
other statutory dues.

(b) There are no statutory dues which are disputed, hence this clause is not applicable
on the Company

VIII. There are no loans and borrowing taken from financial institutions, banks, Government or
from debenture holders. Hence, Paragraph 3(viii) of the order is not applicable on the
Company.

IX. The company has not raised any money by the way of initial public offer or further public
offer and term loans. Accordingly, paragraph 3(ix) of the order is not applicable.

X. According to information and explanation given by the management, we report that no
fraud by the Company or no material fraud on the company by its officers or employees has
been noticed or reported during the year.
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Annexure - B to the Independent Auditors' Report (Contd.)

For AGRAWAL SUBODH & CO.
Chartered Accountants

Firm Registration No. 319260E
(CHETAN KUMAR NATHANI)

Place : Kolkata Partner

Date : 9th May, 2019 Membership No. 310904
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XI. Managerial Remuneration has not been paid or provided during the year. Accordingly,

paragraph 3(xi) of the clause is not applicable.

XII. In our opinion, the company is not a Nidhi Company. Therefore, paragraph 3(xii) of the
order is not applicable to company.

XIII. All the transactions with the related parties are in compliance with the setions 177 and 188

of the Companies Act, 2013, wherever applicable and the details have been desclosed in

the financial statements, as required by the applicable Accounting Standard.

XIV. The company has not made any preferential allotment or private placement of shares or Fully
or Partly convertible debentures during the year. Hence, paragraph 3(xiv) of the order is not

applicable on the company

XV. According to information and explanation given by the management, the Company has not
entered into any non-cash transactions with the directors or persons connected with him

as referred to in section 192 of the Companies Act, 2013.

XVI. The Company has been registered under section 45- IA of the Reserve Bank ofIndia Act 1934

and it has obtained certificate of Registration as per Act.



BALANCE SHEET AS AT 31ST MARCH, 2019

As at As at
31st March, 31st March,

Notes 2019 2018
Rs. Rs.

I. EQUITY AND LIABILITIES

Shareholders’ Fund

Share Capital 3 1,08,72,500 1,08,72,500
Reserves & Surplus 4 7,38,09,189 6,74,89,253

Current Liabilities
Other Current Liabilities 5 17,700 17,700
Short term Provisions 6 7,58,400 7,58,400

Total 8,54,57,789 7,91,37,853

II. ASSETS

Non Current Assets
Non Current Investments 7 5,31,37,572 5,31,37,572
Other Non-Current Assets 10,000 —

Current Assets
Cash and Cash Equivalents 8 3,16,56,406 62,46,163
Short term Loans and advances 9 5,44,312 1,96,40,672
Other Current Assets 10 1,09,499 1,13,446

Total 8,54,57,789 7,91,37,853

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

In terms of our attached report of even date.

For AGRAWAL SUBODH & CO.
Firm Registration No. 319260E

Chartered Accountants ASHOK KUMAR DAGA
(CHETAN KUMAR NATHANI) DIN : 03621528

DirectorsPlace : Kolkata Partner SUNIL CHORARIA
Date : 09-05-2019 Membership No. 310904 DIN : 00015449

CHAMPARAN MARKETING COMPANY LIMITED
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

For the year ended
Notes 2018-2019 2017-2018

Rs. Rs.
I. INCOME

Revenue from Operations 11 56,29,829 2,00,77,098
Other Income 12 15,42,742 1,09,447

Total Revenue 71,72,571 2,01,86,545

II. Expenses

Other Expenses 13 4,12,634 3,57,084

Total 4,12,634 3,57,084

Earnings before Finance Cost,
Depreciation & Amortisation and
Tax (I-II) 67,59,936 1,98,29,461
Finance Cost 14 — 1,34,48,116

Profit / (Loss) before Tax 67,59,936 63,81,345

Tax Expenses

Current Tax 4,40,000 2,62,000

Add : Tax Adjustment for previous years — 29,362

Total Tax Expense 4,40,000 2,91,362

Profit / (Loss) for the year 63,19,936 60,89,983
Earning per Equity Share in Rs.
(Face Value of Rs. 2.50 each)

Basic & Diluted 16 1.45 1.40

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

In terms of our attached report of even date.

CHAMPARAN MARKETING COMPANY LIMITED
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For AGRAWAL SUBODH & CO.
Firm Registration No. 319260E

Chartered Accountants ASHOK KUMAR DAGA
(CHETAN KUMAR NATHANI) DIN : 03621528

DirectorsPlace : Kolkata Partner SUNIL CHORARIA
Date : 09-05-2019 Membership No. 310904 DIN : 00015449



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

(All Figures in Rs.)

2018-2019 2017-2018
A. CASH FLOW FROM OPERATING ACTIVITIES :

Profit / Loss before tax 67,59,936 63,81,345
Adjustment for :
Depreciation — —
Dividend & Interest Income 56,29,829 2,00,77,098
Operating profit/(loss) before
working capital changes 11,30,108 (1,36,95,753)
Adjustment for :
Decrease/(Increase) in Trade Advances & Other receivables 1,90,90,307 28,31,961
Increase/(Decrease) in Provisions — —
Increase/(Decrease) in Current Liabilities — (23,78,431)
Cash generated from operations 2,02,20,415 (1,32,42,223)
Direct Taxes Paid (Net of refunds) (4,40,000) (2,91,362)
Net Cash from Operating Activities (A) 1,97,80,415 (1,35,33,585)

B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of fixed assets — —
Sale / (Purchase) of Investments — —
Dividend Received 53,22,431 56,21,206
Interest Received 3,07,398 1,44,55,892
Net Cash from Investing Activities (B) 56,29,829 2,00,77,098

C. CASH FLOW FROM FINANCING ACTIVITIES :
Loan (Nett) — (36,00,000)
Net Cash From Financing Activities (C) — (36,00,000)
Net changes in Cash and Cash equivalents (A+B+C) 2,54,10,243 29,43,513
Cash and Cash Equivalents - Opening Balance* 62,46,163 33,02,650
Cash and Cash Equivalents - Closing Balance* 3,16,56,406 62,46,163
*Represents Cash & Bank Balances
as indicated in Note 9

For AGRAWAL SUBODH & CO.
Firm Registration No. 319260E

Chartered Accountants ASHOK KUMAR DAGA
(CHETAN KUMAR NATHANI) DIN : 03621528

DirectorsPlace : Kolkata Partner SUNIL CHORARIA
Date : 09-05-2019 Membership No. 310904 DIN : 00015449

CHAMPARAN MARKETING COMPANY LIMITED
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1. Corporate Information

Champaran Marketing Company Limited is primarily a NBFC Company  under registered

with RBI. It is engaged in Investments of its funds in shares, debentures, bonds etc. of joint

stock companies of different mutual fund schemes and intercorporate/other deposit with

Indian Companies and Bonds, Nationalised banks etc. As per extant guidelines, it falls

under Systemically important Non-Banking Financial Company (Non Deposit Taking).

2. Summary of Significant Accounting Policies

a. Basis of Preparation

The financial statements comprise of Balance Sheet as at March 31, 2019, Statement

of Profit and Loss and Cash Flow Statement ended March 31, 2019 and a summary of

significant accounting policies and other explanatory information. These statements

have been prepared on accrual basis under the historical cost convention in accordance

with generally accepted accounting principles in India, and to comply in all material

respects with the Accounting Standards, notified under Section 133 of the Companies

Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and

Companies (Accounting Standards) Amendment Rules, 2016. The accounting policies

applied by the Company are consistent with those used in the previous year, except for

the change in accounting policy explained below.

b. Revenue Recognition Policy

(i) Interest Income is recognised on a time proportion basis taking into account the

amount outstanding and the applicable interest rate. Interest Income is included

under the head 'Operating Income' in the Profit & Loss Account.

(ii) Dividend Income is recognized when the shareholders' right to receive payment is

established.

c. Investment

Long Term Investments are considered at cost on individual basis, unless there is

permanent decline in value thereof, in which case adequate provision is made against

the diminution in the value of Investments

d. Items of Income and Expenditure are recognised on accrual basis.

Notes to Financial Statements for the year ended 31st March, 2019

CHAMPARAN MARKETING COMPANY LIMITED

[  28  ]



Notes to Financial Statements for the year ended 31st March, 2019 (Contd.)

CHAMPARAN MARKETING COMPANY LIMITED
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e. Income taxes

Tax expense comprises of current and deferred tax. Current income tax is measured

at the amount expected to be paid to the tax authorities in accordance with the Indian

Income Tax Act, 1961. Deferred Tax reflects the impact of current year timing differences

between taxable income and accounting income for the year and reversal of timing

differences of earlier years.

f. Earning per Share

(i) Basic earning per Share is calculated by dividing the net profit or loss for the period

attributable to equity shareholders by the weighted number of Equity Shares

outstanding during the period.

(ii) For the purpose of calculating diluted earning per share, net profit or loss for the

period attributable to equity share holders and the weighted average number of

shares outstanding during the period, are adjusted for the effect of all dilutive

potential equity shares.

g. Cash and Cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash at bank and on hand

and short-term deposit with an original maturity of three months or less.



Notes to Financial Statements for the year ended 31st March, 2019 (Contd.)

As at As at
31st March, 31st March,

3. Share Capital 2019 2018

(a) Authorised Shares Rs. Rs.

6,406 Equity Shares of Rs. 10 each 64,060 64,060
59,74,376 Equity Shares of Rs. 2.50 each 1,49,35,940 1,49,35,940

2,50,000 Preference Shares of Rs. 10 each 25,00,000 25,00,000

1,75,00,000 1,75,00,000
(b) Issued Shares :

43,50,000 Equity Shares of Rs. 2.50 each 1,08,75,000 1,08,75,000

(c) Subscribed & Paid up Capital :
43,49,000 Equity Shares of Rs. 2.50 each 1,08,72,500 1,08,72,500

fully paid up
1,08,72,500 1,08,72,500

(d) Reconcilition of the shares outstanding at the
beginning and at the end of the reporting period

31-03-2019 31-03-2018
Equity Shares No. Rs. No. Rs.

At the beginning of the Period 43,49,000 1,08,72,500 43,49,000 1,08,72,500
Add : Issued during the Period — — — —
Outstanding at the end of the Period 43,49,000 1,08,72,500 43,49,000 1,08,72,500

(e) Terms / rights attached to Equity Shares
The Company has only one class of Equity Share having a par value of Rs. 2.50 per
share. Each holder of Equity Shares is entitled to one vote per share. The Company
declares and pays dividend in Indian Rupees.
For the year ended 31st March, 2019, the Board of Directors has not proposed any
dividend. (Previous Year Nil)
In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive value of remaining will be in proportion to the amount paid up or
credited as paid up.

(f) Details of shareholders holding more than 5% shares in the Company

Equity Shares of Rs. 2.50 each fully paid
31-03-2019 31-03-2018

No. % holding No. % holding
Palash Securities Limited 43,49,000 100% 43,49,000 100%

CHAMPARAN MARKETING COMPANY LIMITED
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Notes to Financial Statements for the year ended 31st March, 2019 (Contd.)

As at As at
31st March, 31st March,

2019 2018
Rs. Rs.

4. Reserves & Surplus

Share Premium Account
As per last Account 86,95,000 86,95,000

General Reserve
As per last Account 1,50,00,000 1,50,00,000

Reserve Fund
As per last Account 1,19,08,000 1,06,83,000
Add : Transfer from surplus in the
statement of Profit & Loss 12,65,000 12,25,000

1,31,73,000 1,19,08,000
Capital Redemption Reserve 20,00,000 20,00,000
Surplus/(Deficit) in the statement of
Profit & Loss
Balance as per last financial statements 2,98,86,253 2,50,21,270
Profit / (Loss) for the year 63,19,936 60,89,983

3,62,06,189 3,11,11,253
Less : Appropriations

Transfer to Reserve Fund 12,65,000 12,25,000
Net Surplus/(Deficit) in the statement of
Profit and Loss 3,49,41,189 2,98,86,253

Total Reserves and Surplus 7,38,09,189 6,74,89,253

5. Other Current Liabilities
TDS Payable — —
Audit Fees 17,700 17,700
Interest Accrued — —

17,700 17,700
6. Short Term Provisions

Provision against standard Assets 7,58,400 7,58,400

7,58,400 7,58,400

CHAMPARAN MARKETING COMPANY LIMITED

[  31  ]



Notes to Financial Statements for the year ended 31st March, 2019 (Contd.)

As at As at
No. of Face 31st March, 31st March,

Shares Value  2019  2018
(Rs.) (Rs.) (Rs.)

7. Non Current Investments (At Cost)
(Non Trade)
QUOTED (Fully Paid)
Equity Shares
Chambal Fertilisers & Chemicals Ltd. 3,02,500 10 55,00,000 55,00,000
New India Retailing & Investment Ltd. 94,077 10 75,23,560 75,23,560
Sil Investments Limited 1,99,773 10 38,14,988 38,14,988
Sutlej Textiles & Industries Ltd. 30,98,100 1 64,41,985 64,41,985
(P.Y. : 3,09,810 shares of Rs. 10/- each)
Manavta Holdings Ltd. 72,000 10 3,52,755 3,52,755
Avadh Sugar & Energy Limited* 95,642 10 — —
Ganges Securities Limited* 2,25,672 10 1,95,59,479 1,95,59,479
Magadh Sugar & Energy Limited* 2,03,133 10 — —

4,31,92,767 4,31,92,767
UNQUOTED
Equity Shares : (Partly Paid Rs. - 2)
Modern DiaGen Services Ltd. 5,00,000 10 10,00,000 10,00,000

Equity Shares : (Fully Paid)
Taparia Limited 3,500 10 40,105 40,105
Shree Vihar Properties Ltd. 7,47,692 10 65,76,920 65,76,920
Modern Diagen Services Ltd. 10,556 10 1,05,560 1,05,560
Hargaon Properties Limited 2,22,222 10 22,22,220 22,22,220
Leas Communications Ltd. (Consider at Nil Value) 21,000 10 — —
Chandausi Rice Mills Ltd. (Consider at Nil Value) 1,000 10 — —
Swadeshi Jute Machinery Corporation Ltd.
(In liquidation) (Consider at Nil Value) 15,000 10 — —
Maruti Ltd. (In liquidation) (Consider at Nil Value) 10,000 10 — —

89,44,805 89,44,805
99,44,805 99,44,805

5,31,37,572 5,31,37,572

AGGREGATE VALUE OF INVESTMENTS
Quoted 4,31,92,767 4,31,92,767
Unquoted 99,44,805 99,44,805

5,31,37,572 5,31,37,572

Market Value of Quoted Investments 29,61,92,839 43,14,58,191

* Listed on Stock Exchange on 28-07-2017 and cost of acquisition considered as per certificate dated June 7,
2017 issued by KPMG.

CHAMPARAN MARKETING COMPANY LIMITED
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As at As at
31st March, 31st March,

2019  2018
Rs. Rs.

8. Cash and Bank Balances

Cash and Cash equivalents
Balances with Banks :

On Current Account 2,60,311 5,91,137
Cash in Hand 3,226 5,026
Fixed Deposit with SBI 3,13,92,869 56,50,000
(Maturity of less than 12 months)

3,16,56,406 62,46,163

9. Short Term Loans and Advances

Current
Loans and Advances
Advance Sugar & Energy Limited — 1,50,00,000
OSM Investment & Trading Co. Limited — 31,00,000
Tax Deducted at Source (Net of Provision) 5,44,312 15,40,672

5,44,312 1,96,40,672

10. Other Current Assets

Interest Accrued on Loan — 99,880
Interest Accrued on Fixed Deposits 1,09,499 13,566

1,09,499 1,13,446

For the year ended

31st March, 31st March,
2019  2018

Rs. Rs.
11. Revenue from Operations

Interest on loan to Body Corporate
(TDS : Rs. 30,741/-) 3,07,398 1,44,55,892
Dividend on Long Term Investments 53,22,431 56,21,206

56,29,829 2,00,77,098

12. Other Income

Interest from Income Tax Department 77,142 44,193
Interest from Fixed Deposits (TDS : Rs. 1,46,497/-) 14,65,600 65,254

15,42,742 1,09,447

Notes to Financial Statements for the year ended 31st March, 2019 (Contd.)
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For the year ended

31st March, 31st March,
2019  2018

Rs. Rs.
13. Other Expenses

Rates & Taxes 7,800 7,300
Payment to Auditors

Audit Fee 17,700 17,700
In other capacity for certificates & other services 5,900 5,750

Bank Charges 1,046 1,164
Professional Fees 56,780 16,910
Service Charges 2,71,400 2,44,650
Depository Charges 1,388 1,302
Printing & Stationery 6,720 12,758
Miscellaneous Expenses 24,400 26,250
Custody Fees - NSDL 17,700 —
Filing Fees 1,800 22,800

4,12,634 3,57,084

14. Finance Cost
Interest on Loan — 1,34,48,116

— 1,34,48,116

Notes to Financial Statements for the year ended 31st March, 2019 (Contd.)

CHAMPARAN MARKETING COMPANY LIMITED
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15. No provision has been made in respect of diminution in the value of certain
investments aggregating to Rs. 95.17 lacs (Previous Year Amount Rs. Nil lacs) as the
same, in the opinion of the management is not permanent in nature. However, there is
no dimunation in the overall market value of Investments.

16. Earning per Share (EPS)
The following reflects the profit / (loss) and share data used in basic and diluted EPS
computations :

31st March, 31st March,
2019 2018
Rs. Rs.

Total operations for the year
Profit / (Loss) after tax 63,19,936 60,89,983
Net profit / (loss) for calculation
of basic / diluted EPS 63,19,936 60,89,983

Nos. Nos.
Weighted average number of equity
shares in calculating basic EPS 43,49,000 43,49,000
Weighted average number of equity
shares in calculating diluted EPS 43,49,000 43,49,000

Earning per Share 1.45 1.40



Notes to Financial Statements for the year ended 31st March, 2019 (Contd.)

17. Names of related parties and description of relationships

Palash Securities Limited Holding Company
OSM Investment & Trading Co. Limited Subsidiary of Holding Co.
Hargaon Investment & Trading Co. Ltd. Subsidiary of Holding Co.
Allahabad Canning Limited Subsidiary of Holding Co.
Hargaon Properties Limited Subsidiary of Holding Co. / Associate
Avadh Sugar & Energy Limited Company in the same group u/s 186(4)
Magadh Sugar & Energy Limited Company in the same group

CHAMPARAN MARKETING COMPANY LIMITED
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c) Dividend received from Avadh Sugar & Energy Ltd : Rs 95,642/- (PY : Rs.1,91,284/-)

d) Dividend received from Magadh Sugar & Energy Ltd : Rs 2,03,133/- (PY : Rs. 4,06,266/-)

18. a) There are no creditors covered under Micro, Small & Medium Enterprises Development
Act, 2006. As a result, no disclosures in this respect is made in these accounts.

b) Contingent Liability not provided for in respect of Uncalled Capital on partly paid
Investments of Rs 40,00,000/-(Previous Year Rs 40,00,000)

19. a) The Company is a Non-Banking Financial Company(NBFC) registered with The
Reserve Bank of India (RBI) vide certificate of Registration bearing No. 05.00192 dated
20th February, 1998.

Transaction with Related Parties

Name

Loan to Avadh Sugar & Energy Ltd. 31.03.2019 1,50,00,000 (1,50,00,000) 3,07,398 Nil
Loan to Avadh Sugar & Energy Ltd. 31.03.2018 20,00,00,000 (18,50,00,000) 1,44,55,892 1,50,00,000
Advances OSM Investment & Trading
Co. Ltd. 31.03.2019 31,00,000 (31,00,000) Nil Nil
Advances OSM Investment & Trd.
Co. Ltd. 31.03.2018 1,45,00,000 (1,14,00,000) Nil 31,00,000

Year Op. Balance Movement Interest Closing Bal.

a)

b)



(Rs. in lakhs)

Amount Outstanding

As on As on
Particulars 31.03.19 31.03.18

Liabilities Side :

1. Loans and Advances availed by the NBFC’S inclusive of interest accrued thereon but not

paid

(a) Debentures : Secured — —
Unsecured — —

(other than falling within the meaning of public deposits)
(b) Deferred Credits — —
(c) Term Loans — —
(d) Inter-Corporate Loans and Borrowings (including interest

accrued & due thereon) — —
(e) Commercial Paper — —
(f) Other Loans (specify nature) — —

Assets side

2. Break-up of Loans and Advances including Bills receivables (other than those included

in (3) below)

(a) Secured — —
(b) Unsecured (including Interest accrued thereon) — 182.00

3. Break-up of Leased Assets and Stock on Hire and otherassets counting towards AFC

activities

(a) Lease Assets including lease rentals under sundry debtors :
(i) Financial Lease — —
(ii) Operating Lease — —

(b) Stock on hire including hire charges under sundry debtors
(i) Assets on Hire — —
(ii) Repossessed Assets — —

(c) Other Loans counting towards AFC activities
(i) Loans where assets have been repossessed — —
(ii) Loans other than (i) above — —
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(Rs. in lakhs)

Amount Outstanding
As on As on

Particulars 31.03.19 31.03.18
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4. Break-up of Investments :

Current Investments (Net of Provision) :

(a) Quoted :

(i) Shares - Equity — —
- Preference — —

(ii) Debentures and Bonds — —
(iii) Units of Mutual Funds — —
(iv) Government Securities — —
(v) Others (please specify) — —

(b) Unquoted :

(i) Shares - Equity — —
- Preference — —

(ii) Debentures and Bonds — —
(iii) Units of Mutual Funds — —
(iv) Government Securities — —
(v) Others (please specify) — —

Long-term Investments (Net of Provision) :

(a) Quoted :

(i) Shares - Equity 413.93 431.93
- Preference — —

(ii) Debentures and Bonds — —
(iii) Units of Mutual Funds — —
(iv) Government Securities — —
(v) Others (please specify) — —

(b) Unquoted :

(i) Shares - Equity 99.45 99.45
- Preference — —

(ii) Debentures and Bonds — —
(iii) Units of Mutual Funds — —
(iv) Government Securities — —
(v) Others (please specify) — —

Notes to Financial Statements for the year ended 31st March, 2019 (Contd.)
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(Rs. in lakhs)
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Additional disclosures pursuant to the RBI guidelines and notification :
5) Borrower group-wise classfication of Assets financed as in (2) and (3) above

Secured Unsecured Total
As at As at As at As at As at As t

Category 31.03.19 31.03.18 31.03.19 31.03.18 31.03.19 31.03.18
1. Related Parties

(a) Subsidiaries and Step-down — — — — — —
Subsidiaries

(b) Companies in the same group — — — 182.00 — 182.00
2. Others — — — — — —

Total — — — 182.00 — 182.00

Amount net of provisions

6) Investor group-wise classification of all investments

(current and long term) in shares and securities both quoted and unquoted)

As at As at As at As at
Category 31.03.19 31.03.18 31.03.19 31.03.18

1. Related Parties
(a) Subsidiaries and Step-down — — — —

Subsidiaries
(b) Companies in the same group* 3060.98 4413.63 530.97 530.97

2. Other than related parties 0.40 0.40 0.40 0.40
Total 3061.38 4414.03 531.38 531.38

Market Value/Break up or Fair
Value of NAV

Book Value
(Net of Provisions)

*Include unquoted investments of Rs. 99.45 lacs being long term in nature valued at cost.



7) Asset Liability Management
Maturity pattern of certain items of Assets and Liabilities as at 31st March, 2019

Up to
30/31
days

Over 1
month

to 2
months

Over 2
months
upto 3

months

Over 3
months
upto 6

months

Over 6
months
upto 1
year

Over 1
year to

3
years

Over 3
years
to 5

years

Over 5
years

TotalParticulars

Assets
Advances @ — — — — — — — — —
Investments * — — — — — — — — —
Liabilities — — — — — — — — —
Borrowings — — — — — — — — —
- Banks — — — — — — — — —
- Others — — — — — — — — —

Maturity pattern of certain items of Assets and Liabilities as at 31-03-2018

1 day to
30/31
days
one

month

Over 1
month

to 2
months

Over 2
months
upto 3
months

Over 3
months
upto 6
months

Over 6
months
upto 1
year

Over 1
year to

3
years

Over 3
years
to 5

years

Over 5
years

TotalParticulars

Assets
Advances @ — — — — 182.00 — — — 182.00
Investments * — — — — — — — — —
Liabilities — — — — — — — — —
Borrowings — — — — — — — — —
- Banks — — — — — — — — —
- Others — — — — — — — — —

@ includes interest accured on loans & advances
* Maturity pattern for long term investments in equity shares cannot be identified, however, Company intend to keep it for long

period.
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As at As at
Particulars 31.03.19 31.03.18

Movement of non-performing assets
Net NPA to net Advances (%)
Movement of non-performing assets (Gross) —  —
(a) Opening balance —  —
(b) Change during the year # —  —
(c) Closing balance —  —
Movement of net non-performing assets —  —
(a) Opening balance —  —
(b) Change during the year # —  —
(c) Closing balance —  —
Movement of provisions for non-performing assets
(excluding provisions on standard assets) —  —
(a) Opening balance
(b) Change during the year # —  —
(c) Closing balance —  —
# Change during the year includes addition, write-offs and recoveries.

8)

9) Exposures
a) Exposure to Real Estate Sector

The Company does not have any real estate exposure in the current and previous
year

b) Exposure to Capital market

As at As at
Particulars 31.03.19 31.03.18

Direct investment in equity shares, convertible bonds,convertible debentures 431.93       431.93
and units of equity-oriented mutual funds the corpus of which is not exclusively
invested in corporate debt;
Advances against shares / bonds / debentures or other securities or on clean
basis to individuals for investment in shares (including IPOs / ESOPs),
convertible bonds, convertible debentures, and units of equity-oriented mutual
funds; —                   —
Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as
primary security; —                   —
Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than shares/
convertible bonds / convertible debentures / units of equity oriented mutual
funds’does not fully cover the advances; —                   —
Secured and unsecured advances to stockbrokers and guarantees issued on
behalf of stockbrokers and market makers; —                   —
Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s
contribution to the equity of new companies in anticipation of raising resources; —                   —
Bridge loans to companies against expected equity flows / issues; —                   —
All exposures to Venture Capital Funds (both registered and unregistered) —                   —
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(c) Details of financing of parent company products

Not Applicable
(d) Details of single borrower limit (SGL) / group borrower limit (GBL) exceeded by the

applicable NBFC

Not Applicable
(e) Unsecured advances

Nil

As at As at
Particulars 31.03.19 31.03.18

Other information
Gross non-performing assets
(a)  Related parties — —
(b)  Other than related parties — —
Net Non-performing Assets
(a)  Related parties — —
(b)  Other than related parties — —
Assets acquired in satisfaction of debt — —

10.

As at As at
Particulars 31.03.19 31.03.18

Asset Classification
(a) Standarad Assets** — 182.00
(b) Sub Standard Assets — —
(c) Doubtful — —
(d) Loss Assets — —

11.

'** Standard Assets includes interest accured but not due Rs 1.00 lacs  (Previous Year Rs. 0.)

For the year For the year
Particulars ended ended

31.03.19 31.03.18
a) No. of complaints pending at the beginning of the year — —
b) No. of complaints received during the year — —
c) No. of complaints redressed during the year — —
d) No. of complaints pending at the end of the year — —

Disclosure of customar complaints
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For the year For the year
Particulars ended ended

31.03.19 31.03.18
No. of cases — —
Amount of fraud — —
Recovery — —
Amount provided for — —
Loans given against fictitious documents
No. of cases — —
Amount of fraud — —
Recovery — —
Amount provided for — —
$$ as identified by the management

12. Information on instances of fraud identified during the year $$

cash embezzlement and snatching

c) Additional disclosures pursuant to the RBI guidelines and notification :
1. Capital

Items As at As at
31.03.19 31.03.18

Capital to risk / weighted assets ratio (CRAR) (%)* 350.95 143.40
CRAR-Tier I capital (%)* 344.43 136.50
CRAR-Tier II capital (%)* 6.52 6.90
Amount of Subordinate debt raised as Tier-II capital — —
Amount raised by issue of perpetual debt instruments — —

2. Investments
A) Investment according to geographical location

i) Gross value of investments
(a) In india 531.38 531.38
(b)Outside India

ii) Provision for dimunition on investments
(a) In india — —
(b)Outside India

iii) Net value of Investments
(a) In india 531.38 531.38
(b)Outside India

B) Movement of provisions held towards dimunition on investments
i) Opening balance — —
ii) Add: Provisions made during the year — —
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iii) Less: Write-off/ write-back of excess provisions during
the year — —

iv) Closing balance — —
3. Derivatives

The Company does not have any derivatives exposure
in the current and previous year

4. Disclosure relating to Securitisation
A) The Company does not have any Securitisation

exposure in the current and previous year
B) Details of Financial assets sold to securitisation /

reconstruction company for assets reconstruction
The company has not sold any financial assets to
Securitisation / Reconstruction company for assets
reconstruction during the current and previous year.

C) Details of Assignment transactions undertaken
by applicable NBFCs

For the Year For the Year
ended ended

31.03.19 31.03.18
(i) No. of accounts — —
(ii) Aggregate value (net of provisions) of accounts sold — —
(iii) Aggregate consideration — —
(iv) Additional consideration realized in respect of

accounts  transferred in earlier years — —
(v) Aggregate (gain) / loss over net book value — —

D) Details of non performing financials assets purchased / sold
The company has not purchased / sold any
non-performing financial assets (relating to
securitisation) during the current and previous year

5. Miscellaneous
A) Registration obtained from other financial sector regulators

The Company is registered with following other
financial sector regulators (Financial regulators as
described by Ministry of Finance) :
(i) Ministry of Corporate Affairs

B) Disclosures of penalties imposed by RBI
and other regulators
No penalties imposed by RBI or other financial sector
regulators during the current and previous year.

C) Related party transactions
Details of all material related party transactions
are disclosed in note 18

As at As at
31.03.19 31.03.18
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D) Ratings assigned by credit rating agencies and
migration of ratings during the year
No credt rating has been done by the company
during the financial year.

E) Remuneration of directors
No remuneration has been paid to any director.

6. Additional Disclosures
A) Provisions and contingencies Break up of ‘provisions and contingencies’

shown under the head expenditure in statement of Profit and Loss
For the Year For the Year

ended ended
31.03.19 31.03.18

Provisions for dimunition on investment — —
Provision made towards income tax 4.40 2.91
Other provision and contingencies (employee benefits) — —
Contingent provision against Standard Assets — —

B) Draw down from reserves
There have been no instances of draw down from
reserves by the company during the current
and previous year.

C) Concentration of advances, exposures and NPAs
(to the extent identified by the management)
a. Concentration of advances

Total advances to twenty largest borrowers — 182.00
Percentage of exposure to twenty largest
borrowers as total exposure 0% 100%

b. Concentration of exposure
Total exposure to twenty largest borrowers — —
Percentage of exposure to twenty largest
borrowers as total exposure — —

c. Concentration of non-performing assets
Total Exposure to top four non-performing accounts — —

C. No write back of excess provision of Stardard Assets has been done in the current year.
26. Previous year’s figures have been regrouped and / or rearranged, whereever necessary

The accompanying notes are an integral part of the financial statements.
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