~. - 29-A MADAN MOHAN TALA STREET,
OX S. N. Roy & Company KOLKATA-700 005.

Chartered Accountants e.mail : snroy1951@yahoo.com
@ 2530-2414, M : 98300 13568

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF HARGAON PROPERTIES LIMITED

Report on the Audit of the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of HARGAON PROPERTIES
LIMITED (“the Company”), which comprises the Balance Sheet as at 31st March, 2019, the Statement of
Profit and Loss and the Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2019, its Loss and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Standalone financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon :

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexure to Board’s Report but
does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were Operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
-aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies ( Auditor’s Report) Order 2016 ( “ The Order * ) issued by the Central
Government of India in terms of sub-section (11) of the section 143 of the Act, we givein the Annexure’A’ a
statement on the matter specified in paragraph 3 and 4 of the Order + to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss and the statement of Cash Flow dealt with by this
Report are in agreement with the books of account.

{(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.
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(¢) On the basis of the written representations received from the directors as on 3lst March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act;

(0 With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operative effectiveness of such controls, refer to our separate report in Annexure ‘B

{8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

L. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For S.N.ROY & CO
Chartered Accountants
Firm Registration No ~ 313054E

(S.N.ROY)
Partner
Membership No - 051056

Place : Kolkata
Date : 8" May, 2019
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Annexure - A to the Independent Auditor’s Report

The Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our Independent - Auditors’ Report of even date in respect fo statutory audit of
HARGAON PROPERTIES LIMITED for the year ended 31st March 2019, we report that :

i (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

(b) The management has physically verified the Property, Plant & Equipment of the company
to cover the entire block of assets once in a year and no material discrepancies were noticed.
The procedure adopted by the management is reasonable in our opinion having regard to the
size of the Company and nature of its assets,

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company.

ii.  The company has no manufacturing and / or trading activities and as such the question of
having any stock and maintenance of records in respect thereof and physical verification of .
inventory does not arise. Thus, paragraph 3(ii) of the order is not applicable.

iii.  The company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act, 2013. Thus,
paragraph 3(iii) of the order is not applicable.

iv.  The company has neither given any loan nor have made any investment during the year and thus
paragraph 3(iv) of the order is not applicable.

V. The Company has not accepted any deposits from the public during the year. Thus, paragraph
3(v) of the Order is not applicable

vi.  The Company is not required to maintain any cost records under section 148(1) of the Act. Thus,
paragraph 3(vi) of the Order is not applicable.

vit.  (a) The Company is regular in depositing undisputed statutory dues with the appropriate
authorities, as applicable. As the Company has no employees and no manufacturing and or
trading activities are carried on by the Company, the question of payment of Provident Fund,
Employees’ State Insurance, Sales Tax, GST, Service Tax, Duty of Customs, Duty of Excise, VAT,
Cess, etc. does not arise.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, GST, Service Tax,
Duty of Customs, Duty of Excise, VAT, Cess and other material statutory dues were in arrears as
at 31st March, 2019 for the period of more than six months from the date they become payable,
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(b) According to the information and explanations given to us, there are no material dues of
Income Tax, Sales Tax, GST, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax
which have not been deposited with the appropriate authorities on account of any dispute.

vill, ~ The Company has not borrowed from financial institutions or Banks or Government issued
Debentures during the year. Thus, paragraph 3(viii) of the Order is not applicable

ix.  The Company has not raised any money by way of initial public offer or further public offer
including debt instruments and term loans during the year. Thus, paragraph 3(ix} of the Order is
not applicable.

X.  According to the information and explanations given by the management, we report that no
fraud on the Company by its officers or employees has been noticed or reported during the
course of our Audit.

xi.  The Company has no whole time director Or manager in the financial year. Hence, paragraph
3(xi) of the Order is not applicable.

xil.  The Company is niot a Nidhi Company. Hence, paragraph 3(xii) of the Order is not applicable.

xiii.  The Company has not entered into any transactions with related party as defined in Section 177
and Section 188 of the Companies Act, 2013 and thus paragraph 3(xiii) of the Order is not
applicable.

Xiv.  According to the information and explanations given by the management and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Thus, paragraph 3(xiv) of the Order is not applicable

xv.  According to the information and explanations given by the management and based on our
examination of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him, Thus, paragraph 3(xv) of the Order is
not applicable

xvi.  The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 as it is governed by another regulator. Thus, paragraph 3(xvi) of the Order is not
applicable.

For S.N.ROY & CO
Chartered Accountants

( S.N.ROY)
Partner
Membership No - 051056

Place : Kolkata
Date : 8" May, 2019
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Annexure —B to the Independent Auditor's Report

The Annexure referred to in paragraph 2 (f) under the heading “Report on Other Legal and Regulatory
Requirements” of our Independent Auditors’ Report of even date in respect to internal financial control under
clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 of HARGAON PROPERTIES LIMITED for
the year ended 31st March, 2019, we report that :

We have audited the internal financial controls over financial reporting of HARGAON PROPERTIES
LIMITED (“the Company”) as of 31st March, 2019, in conjunction with our audit of the Standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of ifs business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the Standalone financial
statements, '

Inherent Limitations of Internal Financial Controls over FinanciaIVReporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in fhe
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India,

For S.N.ROY & CO

Chartered Accountants

Firm Registration No - 313054E
)

(S.N.ROY)

Partner

Membership No — 051056

Place : Kolkata
Date : 8™ May, 2019




HARGAON PROPERTIES LTD.

BALANCE SHEET AS AT 31ST MARCH 2019

As at As at
Notes 31-Mar-19 31-Mar-18
Rs) Rs)
I EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 49,99 990 49,99,990
Reserves & Surplus 3 (1,36,250) (63,929)
Current Liabilities
Other Current Liabilities 4 5,900 5,900
Total 48,69,640 49,41,961
I ASSETS
Non Current Assets
Property, Plant & Equipment
Tangible Assets 5 47,23,634 47,23,634
Other non-current assets 10,000 -
Current Assets
Cash and Cash Equivalents 6 1,30,688 2,11,835
Other Current Assets 7 5,318 6,492
Total ’ 48,69,640 49,41,961
Summary of Significant accounting policies 1
The Accompanying notes are an intergal part of the Financial statements %/

For S.N.Roy & Co Baijnath Bansal
Firm Regn No. - 313054E Director
Chartered Accountants DIN : 02780861

..
(S.N.Roy) Chandra Kumar Vyas W

Partner Director
Membership No. 51056 DIN : 00047410

29A, Madan Mohan Tala Street
Kolkata - 700 005
Dated : 08-05-2019



HARGAON PROPERTIES LTD.

Statement of Profit and loss for the vear ended 31st March 2019

For the year ended
Notes 31-Mar-19 31-Mar-18
(Rs) (Rs)
I Income
Revenue from operations - -
Other Income 8 8,063 14,172
Total 8,063 14,172
II Expenses

Rates & Taxes 9 4,650 4,650
Other Expenses 10 75,734 74,467
Total 80,384 79,117
Earnings before Interest, Depreciation &
amortization and Tax (I-1I) (72,321) (64,945)
Depreciation and amortization Expense - -
Profit/ (Loss )before Tax (72,321) (64,945)
Tax Expenses
Current Tax - -
Short Provision for Taxation - -
Total Tax Expense - -
Profit /(loss) for the year (72,321) {64,945)
Earning Per Share in Rs (Nominal Value of Rs. 10/-)

Basic & Diluted (0.14) (0.13)

Summary of Sienificant accounting policies 1
The Accompanying notes are an intergal part of the Financial statements

For S.N.Roy & Co . /J\/

Firm Regn No. - 313054E Baijnath Bansal
Chartered Accountanis Director
DIN : 62780861

Chandra Kumar Vyas W
(S.N.Roy) Director

Partner DIN : 00047410

29A, Madan Mohan Tala Street
Kolkata - 700 005
Dated : 08-05-2019




HARGAON PROPERTIES LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

201819
CASH FLOW FROM OPERATING ACTIVITIES :

Profit / Loss before tax (72,321)
Adjustrment for -

Depreciation -
Dividend & Interest Income -

(all fig in Rs)
201718

(64,945)

Operating profit/(loss) before working capital changes {72,321}
Adjustment for :

Decreasef({Increase) inTrade & Other receivables (8,826)
Decrease/(Increase) in Loans & Advances : -
Increase/(Decrease) in Trade Payable -

Cash generated from the operation (81,147}
Direct Taxes Paid (Net of refunds} -

(64,945)

306

150

(64,489)
1,282

Net Cash from Operating Activities {A) (81,147)

(63,207)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment -
Sale of Investments -
Dividend Received -
interest Received -

Net Cash from Investing Activities (B) -

CASH FLOW FROM FINANCING ACTIVITIES
Reciept of Share Capital -

Net Cash From Financing Activities {C) -

Net changes in Cash And Cash equivalents (A+B+C) (81,147)

(63,207)

Cash And Cash Equivalents-Opening Balance * 2,11,835

Cash And Cash Equivalents-Closing Balance * 1,30,688
* Represents Cash & Bank Balances as indicated in Note 6

For 8.N.Roy & Co
Firm Regn No. - 313054E
Chartered Accountants

29A, Madan Mohan Tala Street
Kolkata - 700 005
Dated ; 08-05-2019

(S.N.Roy)
GV Partner
=" Membership No. 51056

f

2,75,042

2,11,835

/

Baijnath Bansal
Director
DIN : 02780861

Chandra Kumar Vyas W

Director
DIN : 00047410



HARGAON PROPERTIES LTD.

Notes to financial statements for the vear ended 31st March 2019

Corporate Information
Hargaon Properties Lid (the company) is a public company domiciled in India and incorporated under the

provisions of the Companies Act,1956. The main object of the Company is to deal in real estate property.

1} Significant Accounting

Basis of Preparation
The financial statements have been prepared to comply in all material aspects with the Accounting

Standards Notified by the Companies Accounting Standards Rules, 2016 (as amended) and the relevant
provisions of the Companies Act, 1956/2013. The financial statements have been prepared under the
historical cost convention on an accrual basis. The accounting policies applied by the Company are
consistent with those used in the previous year.

Method of Accounting
The Company follows mercantile system of accounting and recognizes income and expenditure on accrual

basis, as per normally accepted accounting principles.

Income Taxes:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Indian Income Tax Act, 1961. Deferred
Tax reflects the impact of current year timing differences between taxable income and accounting income
for the year and reversal of timing differences of earlier years.

The deferred tax for timing differences between the book and tax profits for the year is accounted for using
the tax rates and laws that have been substantially enacted as of the Balance Sheet date. Deferred tax
asset is recognised only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax asset can be realised. In situations where the
company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised
only if there is virtual certainty supported by convincing evidence that they can be realised against future
taxable profits.

Property, Plant & Equipment
Property, Plant & Equipment are stated at cost of acquisition inclusive of duties, taxes, incidental
expenses and erection/commissioning expenses ete.

Provision for Taxation

Provision for Taxation comprises of current year's tax.

Contingent Liability
Contingent liabilities, not provided for, are disclosed by way of Notes on the Accounts.

Cash and Cash equivalents:
Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term
investments with an original maturity of three months or less.




2. Share Capital {All fig in Rs)

{a) Authorised shares As at 31/03/2019 As at 31/03/2018
5,00,000 Equity Shares of Rs. 10 each 50,00,000 50,00,000
50,00,000 50,00,000
(b) Issued Shares :
5,00,000 Equity Shares of Rs. 10 each 50,00,000 50,00,000
50,00,000 50,00,000

{c) Subscribed and fully paid-up shares:

4,99,999 Equity Shares of Rs. 10 each 49,99,990 49,99,990

49,99,990 49,99,990

( @) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares
2018-2019 2017-2018
No. RS. No. Rs.
At the beginning of the Period 499999  49,99,990 499999 49,99,900
Add:-
Issued during the period - - - -
Outstanding at the end of the Period 499999  49.99,990 499999 49,99,990

Notes to financial statements for the year ended 31st March 2019

(e) Terms/ rights attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share.The company declares and pays dividend in Indian Rupees. The Dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution to equity shareholders will be in proportion to the
amount paid up or credited as paid up.

(1) Details of shareholders holding more than 5% shares in the Company

Equity Shares of Rs. 10 each fully paid

As at 31/03/2019 As at 31/03/2018
No. % holding Ne. % holding
Hargaon Investment & Trading Co. Ltd. 277711 56% 277771 56%
Champaran Marketing Co. Limited 222222 44% 222222 44%

499999 100% 499969 100%




(g) Details of shares held by Holding Company

Equity Shares

Hargaon Investment & Trading Co. Ltd.

3. Reserve & Surplus

Surplus/(Deficit) in the statement of Profit & Loss Account
Balance as per last financial statements

Profit/Loss for the Year
Net Surplus/(Deficit) in the statement. of Profit and Loss

Total Reserves and Surplus

4. Other Current Liabilities

Audit Fees

As at 31/03/2019 As at 31/03/2018
27,717,770 27,777,770
{63,929) 1,016
(72,321) (64,945)
(1,36,250) (63,929
(1,36,250) (63,929)
5,900 5,900
5,900 35,900




HARGAON PROPERTIES LTD.

Notes to financial statements for the year ended 31st March 2019
{All fig in Rs)

5. Tangible Assets

Cost or Valuation Freehold Others Total
Land

At 1 April 2017 47,23,634 - 47,23,634
Additions - - -

Disposal : - - -

At 31st March 2018 47,23,634 - 47,23,634

Additions - -

Disposal - -

At 31st March 2019 47,23,634 - 47,23,634

Depreciation Freehold Others Total
Land

At 1 April 2017 - - -
Charge for the year - - -

Disposal - - -

At 31st March 2018 - - -

Charge for the year - - -

Disposal - - -

At 31st March 2019 - -

Net Block

At 31st March 2018 47,23,634 - 47,23,634

At 31st March 2019 47,23,634 - 47,23,634




HARGAON PROPERTIES LTD.

Notes to financial statements for the vear ended 31st March 2019

6. Cash and Bank Balances

Cash & Cash Equivalents
Balances with banks.

On Current Accounts

On Fixed Deposit Account
Cash on Hand

7. Other Current Assets

Interest Receivable
Tax Deducted at Source

§. Other Income

Interest on Bank Fixed Deposits
(TDS Rs NIL)

9, Rates & taxes

Corporation tax

10. Other Expenses

Audit Fee
Custody Fees - NSDL

Professional and Consultancy Fees

Bank Charges

Filling Charges
Miscellaneous Expenses
Services Charges

(41l fig in Rs)

31-Mar 31-Mar
2019 2018

30,172 11,169
1,00,000 2,00,000
516 666
1,30,688 2,11,835
1,794 2,968
3,524 3,524
5,318 6,492
8,063 14,172
8,063 14,172
4,650 4,650
4,650 4,650
5,900 5,900

17,700 -
14,300 11,740
958 649
2,000 9,500
5,376 17,928
29,500 28,750
75,734 74,467




HARGAON PROPERTIES LTD.

Netes to financial statements for the year ended 31st March 2019

11) Additional Disclosures

(A} Employee

The Company has no employee, hence there is no liability at the end of the year.

{B) Related party Disclosure

(In Accordance with Accounting Standard - 18 issued by the Institute of Chartered Accountants of India)

List of Related Parties

Name Relationship
A. Hargaon Investment & Trading Co. Itd. Holding Company
B. Palash Securities Limited Ultimate Holding Company

(There are No transactions with them during the year)

(C) Earning Per Share (EPS) 31-Mar-19 31-Mar-18
Profit/ (Loss )after Tax (72,321) (64,945)
Less: Dividends on Convertible preference shares & tax thereon - -
Net Profit/ (Loss ) for calculation of basic EPS (72,321) (64,945)
Weighted average number of equity share in calculation of EPS 499999 499999
(0.14) {0.13)

12) Corresponding figures for the previous years have been regrouped and/or rearranged, whereever
For 8.N.Roy & Co Baijnath Bansal

Firm Regn No. - 313054E Director
Chartered Accountants DIN : 02780861

29A, Madan Mohan Tala Street /%/Si
Chandra Kumar Vyas W

Kolkata - 700 005 (S.N.Roy)
Dated : 08-05-2019 Partner Director
Membership No. 51056 ==~ DIN : 00047410






