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(Rs. in lakhs)

Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31 December 2019

Quarter ended

Nine months ended

S:; Particulars 31.12.201% 30.09.2019 31.12.2_018 31.12.2.019 3 1.12.2.018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited)
Revence from operations
(a) Interest Income 1.05 0.90 047 2.66 0.49
(b) Dividend Income 14.08 28.83 [3.38 42.91 4242
1. | Total Revenue from Operations 15.13 29.73 13.85 45.57 4291
(c} Rental Income 6.25 6.25 6.25 18.75 18.75
(d) Others - 0.12 - 0.12 -
2. | Total Other Income 6.25 6.37 6.25 18.87 18.75
3. | Total Income (1+2) 21.38 36.10 20.10 64.44 61.66
4. | Expenses
(a) Cost of raw materials consumed - - - - -
(b) Purchases of stock-in-trade - - - - -
(¢} <Change in inventories of finished goods, work-in- - - - - -
progress and stock-in-trade
(d} Employee benefits expense - - - - -
(e) Finance costs (net) - 5.11 5.41 10.52 16.23
(f)  Depreciation, amortisation and impairment 0.44 0.64 0.69 1.73 207
{g) Feesand Commission Expenses - 0.10 0.67 5.95 6.58
(h)  Administrative and Other expenses 3.99 10.86 2.56 20.89 11.92
Total Expenses 4.43 16.71 9.33 39.09. 36.80
5. | Profit before exceptional items and tax (3-4) 16.95 19.39 10.77 25.35 24.86
6. | Exceptional items - - - - -
7. | Profit before tax (5+6) 16.95 19.39 10.77 25.35 24.86
8. | Tax expense:
(i) Current tax - - 217 - 3.17
(i) Deferred tax - - - - -
Total tax expense - - 2.17 - 3.17
9. | Net Profit after tax (7-8) 16.95 19.39 8.60 2535 21.69
10. | Other Comprehensive Income
(i)  Ttems that will not be reclassified subsequently to (10,92) (151.39) (25.70) (102.28) (110.73)
profit or loss {het of tax)
{if) Items that will be reclassified subsequently to - - - - -
profit or loss (net of tax)
Total Other Comprehensive Income (10.92) (151.3% (25.70) (102.28) (110.73)
11. |Total Comprehensive Income 6.03 {132.00) (17.10) (76.93) (89.04)
[comprising net profit and other comprehensive
income] (9+10) :
12. |Paid-up Equity Share Capital 1,000,37 1,000.37 1,000.37 1.000.37 1,000.37
(Face value per share * 10)
13. |Earnings per equity share (of * 10 each) {in *);
(a) Basic 0.17 019 * 0.09 * 0.25 * 022 *
(b} Diluted 0.17 019 * 009 * 025 * 022 *

* not annualised
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(Rs. in lakhs)
Statement of Consolidated Unaudited Financial Results for the quarter and Nine months ended 31 December 2019
Sr. Quarter ended Nine months ended
No. Particulars 31.12.2019 30.09.2_019 31.12.2018 31.12.3'_019 3L 12.2018
(Unaudited) {Unaudited) (Unaudited) {Unaucited) (Unaudited)
Revenue from operations
(a) Interest Income 11271 96,29 65.39 306.77 274,10
(b) Dividend Income 35,33 280,53 14.067 319.86 501.03
(c}) Saleof Tea 933.39 751.32 744.47 2,274.41 2,184.52
1. | Total Revenuc from Qperations 1,090.43 1,128.14 827.93 2,901.04 2,959.65
{d) Rental Incotne 6.25 6.25 6.25 18.75 18.75
(e) Others (10.26) 10.38 (14.92) 0.12 1.35
2. | Total Other Income {4.01) 16.63 (8.67) 18.57 20,10
3. | Total Income (1+2) 1,086.42 1,144.77 819.26 2,919.91 2,979.75
4. | Expenses
(a) Cost of raw materials consumed - - - - -
(b) Purchases of stock-in-trade - - - - -
{c) Change in inventories of finished goods, work-ind 243.48 (232.86) 270.67 (20.34) 47.40
progress and stock-in-trade
(d} Employee benefits expense 383.16 413.10 375.68 1,193.42 1,126.39
{e) Finance costs (net) 0.25 6.55 5.42 12.47 41.67
(fy  Depreciation, amortisation and impairment 27.90 27.64 27.19 82.50 80.01
(8) Power & Fuel 58.32 95.76 55.41 218,08 228.33
(h) Packing Material 35.64 47.19 32.33 123.70 110.41
(i)  Fees and Commission Expenses 19.57 13.46 11.93 38.88 3727
(i Administrative & Other expenses 46.60 44,79 68,11 160.39 171.88
Total Expenses 814,92 415.63 846.74 1,809.10 1,843,36
5. | Profit before exceptional items and tax (3-4) 271506 729.14 (27.48) 1,110.31 1,136.39
6. | Exceptional items - - - - -
7. { Profit before tax (5+6) 271,50 729.14 (27.48) 1,110.81 1,136.39
8. | Tax expense:;
(i) Current tax §5.00 105.45 42,53 122.50 189.44
(ii) Deferred tax - - - - -
Total tax expense 85.00 105.45 42.53 222.50 189.44
9, ] Net Profit after tax (7-8) 186.50 523.69 (70.01) 888.31 946,95
10. | Other Comprehensive Income
() Items that will not be reclassified subsequently to 679.84 (2,764.67) (1,829.21) (3,012.62) (13,798.32)
profit or loss (net of tax)
(ii) Items that will be reclassified subsequently to - - - - -
profit or loss (net of tax)
Total Other Comprehensive Income 679.84 (2,764.67) (1,829.21) (3,012.62}) (13,798.32)
11. |Total Comprehensive Income 866.34 (2,140.98) (1,899.22) (2,124.31) (12,851.37)
[eomprising net profit and other comprehensive
income] (9+10)
12. |Paid-up Equity Share Capital 1,000.37 1,000.37 1,000.37 1,000.37 1,000.37
(Face value per share ~ 10)
13. [Earnings per equity share (of * 10 each) (in ):
{a) Basic 1.86 * 623 * (0.70) * 8.88 * 947 *
(b} Diluted 1.86 * 623 * (0.70) * 3.85 * 947 *

* not annualised
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Segment wise Revenue, Results, Assets and Liabilitics for the quarter and nine months ended 31 December 2019
Sr. Quarter ended Nine months ended
No, | Particalars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited)
1. | Segment Revenue
{a) Investing Business 152.04 376.82 83.46 626.63 775.13
(b) Tea Business 938.39 751.32 74447 2,274.41 2,184,52
Total Revenue from Operations 1,090.43 1,128.14 827.93 2,901.04 2,959.65
2. | Segment Results
(a)  Investing Business 97.41 331.34 62.40 481.81 659.17
{b) TeaBusiness 170.58 436.31 {88.87) 635,28 508.67
Total segment Profit before finance costs, tax and unallocable items 267,99 767.65 (26.47) 1,117.09 1,167.84
Less:
(iy  Finance costs (net) 0.25 6.35 542 12.47 41.67
(i)  Other unallacable expenditure (net of unallocable income) {3.76} 31.96 {4.41) (6.19) (10.22)
Profit before tax 271.50 729.14 (27.48) 1,110.81 1,136.39
3, | Sepment Assets
(a}  Investing Business 24,693.27 23,966.69 27,076.03 24,693.27 27,076.03
{t} TeaBusiness 2,314.60 2,437.44 2,390.36 2,314.60 2,390.36
(¢) Unallocable Assets 1,951.65 2,582.32 2,176.29 2,951.65 2,176.29
Total Segment Assets 29,959.52 28,986.45 31,642.68 29,959.52 31,642.68
4. | Segment Liabilities
(a) Investing Business 44.30 47.36 44.90 44,30 44,90
{b) Tea Business 511,57 445,75 45644 511.57 456,44
(¢}  Unallocable Liabilities 303,93 259,97 266,96 303.93 266.96
Totzl Sepment Liabilities 859.80 753.08 76830 859.50 768.30
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Notes:

. The Company has only one business segment i.c. Investing Business and as such segment reporting as required by Ind AS 108 "Operating
Segments” is not applicable for Standalone Unaudited Financial Results. The Segmental Reporting in respect of the Consolidated Unaudited
Financial Results is mentioned above.

. The Company and its subsidiaries have adopted Indian Accounting Standards (Ind AS) and the effective date of transition is 1 April 2018. The
figures for the quarter and nine months ended 31 December 2018 are also Ind AS compliant. They have not been subject to limited review or audit.
However, the management has exercised necessary diligence to ensure that the financial results provide a true and fair view of the Company's
affairs.

. The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held
on 5 February 2020. The Limited Review for the quarter and nine months ended 31 December 2019 has been carried out by the Statutory Auditors,
as required under Regulation 33 of SEBI (LODR) Regulation, 2015,

. The Company's Board of Directors has approved the merger of Uttar Pradesh Trading Company Limited (a wholly owned subsidiary) with itself.
The Company is in the process of obtaining necessary approvals from various concerned authorities and pending such approvals, no accounting
adjustment has been made in the standalone financial results,

. Reconciliation of Net profit related to previous periods on account of transition from the previous Indian GAAP to Ind AS for the quarter and nine
months ended 31 December 2018 is as under:

Piace: Kolkata
Date: 5* February, 2020

( in lakhs)
Particulars Standalone Consolidated
Quarter ended Nine months ended Quarter ended Nine months ended
31.12.2018 31.12,2018 31,12,2018 31,12,2018
Net Profit for the period under previous GAAP 14.01 37.92 25.10 967.35
Adjustments on account of:
(a) Dividend (including tax thereon) on preference {5.41) {16.23) (5.41) (16.23)
shares classified as financial liability
(b) Remeasurement of net defined benefit obligations - - 5.37 16.13
recognised in Other Comprehensive income
(c) De-recognising and measuring of biclogical assets at - - (95.07) (20.30)
fair value
Net Profit for the period under Ind AS 8.60 21.69 (70.01) 946.95

The Company has filed an application under Section 55(3) of the Companies Act, 2013 for redemption of the Preference Shares, initially due on
24.09.2019. The petition is pending for approval before the Competent Authority at NCLT, Allahabad Bench. Pending final order, no effect
thereof has been given in the accounts for the period under review.

Ind AS "Lease", where applicable, has been adopted effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA) vide
Companies (Indian Accounting Standard) Amendment Rules, 2019, The adoption of this Standard did not have any material impact on the above
results.

. The figure of the previous periods has been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and nine
months ended 31 December 2019.

For and on behalf of the Board of Directors
Ganges Securjties Limited

Managing Director
DIN - 00055786
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INDEPENDENT AUDITOR ‘S LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS OF GANGES SECURITIES LIMITED FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 3157, 2019

Agrawal Subodh & Co.

To,

The Board of Directors
Ganges Securities Limited,
9/1, R.N. Mukherjee Road,
Kolkata- 700001

We have reviewed the accompanying statement of unaudited Standalone financial results of Ganges
Securities Limited (“the Company") for the quarter and Nine Months ended December 31%, 2019 which
are attached herewith, and are being submitted by the Company pursuant to the requirements of Regulation
33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

These quarterly and Niné Months financial results are the responsibility of the Company’s Management
and have been approved by their Board of Directors, have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’
(“IndAS 34”), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India. Our responsibility is to issue a report on statement based
Ofl OUI review. '

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity’” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free from material misstatement(s).
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the
Companies Act,2013, read with relevant rules issued there under and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement. .

For Agrawal Subodh & Co.
Chartered Accountants
(Firm’s Registration No. 319260E)

< e S U gl
QN AE Chetan Kumar Nathani
Place: Kolkata {?&’ﬁ?d rettSid Partner
Dated: 05" February, 2020 e Membership No.:310904

UDIN : 20310904AAAAAB6521



(a2 Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3rd Floor

1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32

E-mail ; subodhka@yahoo.com

Website | www.asnco.in

INDEPENDENT AUDITOR®S LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF GANGES SECURITIES LIMITED FOR THE QUARTER AND NINE
MONTHS ENDED DECEMBER 3157, 2019

To,

The Board of Directors
Ganges Securities Limited,
9/1, R.N. Mukherjee Road,
Kolkata- 700001

1)

2)

3)

4

We have reviewed the accompanying statement of unaudited consolidated financial results of
Ganges Securities Limited (the "Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group") for the quarter and Nine Months ended
December 31%,2019 which are attached herewith, and are being submitted by the Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") .

These quarterly and Nine Months ended consolidated financial results are the responsibility of the
Holding Company’s Management and have been approved by their Board of Directors, have been
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34, ‘Interim Financial Reporting® (“IndAS 34”), prescribed under section 133
of the Companies Act, 2013, read with relevant rules issued there under or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally accepted
in India. -

Our responsibility is to issue a report on statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the consolidated financial
statements are free from material misstatement(s).

A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance circular No. CIR/CFD/CMD1/44/2019 dated March
29,2019 issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
(1)Uttar Pradesh Trading Co Limited
(i1) Cinnatolliah Tea Limited
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3)

6)

Based on our review conducted and procedures performed as stated in paragraph 3 above , nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited
consolidated financial results prepared in accordance with recognition and measurement principles
laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act,2013 , as
amended read with relevant rules issued there under and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed in
terms Listing regulation, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The accompanying Statement of unaudited consolidated financial results include unaudited interim
financial results and other unaudited financial information in respect of both subsidiaries, which
have not been audited/ reviewed by us, whose interim financial results reflect, Group's share of
total revenues of Rs.2885.47 Lakhs, Group's share of total net profit after tax of Rs.862.96 Lakhs,
Group's share of total comprehensive income/(loss) of Rs.(2047.38) Lakhs, for the quarter ended
December 31, 2019 and for the period from April 1, 2019 to December 31,2019. These unaudited
interim financial results and other unaudited financial information have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the affairs of this subsidiary is based solely on such unaudited interim financial results and other
unaudited financial information.

Our conclusion on the Statement in respect of matter stated in para 6 above is not modified with respect to
our reliance on the consolidated financial results certified by the management.

For Agrawal Subodh & Co.
Chartered Accountants
(Firm’s Registration No. 319260E)

Place: Kolkata ' ~Partner
Dated: 05 February, 2020 & Membership No.: 310904






