OSM INVESTMENT & TRADIN GCOLTD
8/1, RN Mukherjee Road, (5th Floor), Kolkata 700 001
Ph: (033) 2243 0497/98, 2248 7068 : Fax (033) 2248 6369

email : osminvestment@birlasugar.org ; GIN: U67210WB1986PLC041677

NOTICE

Notice is hereby given that the 334 Annual General Meeting of OSM Investment & Trading
Co Ltd will be held on Monday, 21st September, 2020 at 12 noon at 9/1, RN Mukherjee
Road, (5th Floor), Kolkata 700 001 to transact the following business:

AS ORDINARY BUSINESS:

L

To receive, consider and adopt the Audited Financial Statements for the year ended
March 31, 2019 and the Reports of the Directors’ and Auditor’s thereon,

To declare dividend on the Equity Shares of the Company.

To appoint a Director in place of Mr. Tola Ram Chachan (DIN: '00050558) who retires
by rotation and being eligible, offers himself for re-appoiniment.

By order of the Board of Directors
For OSM Investment & Trading Co Ltd

Wt

Place: Kolkata Subramanian Sathyamurthy
Date: 24t June, 2020 Director

DIN: 06826788

Notes:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (AGM) IS ENTITLED TO APPOINT A PROXY/ PROXIES TO ATTEND
AND VOTE INSTEAD OF HIMSELF / HERSELF AND SUCH A PROXY/ PROXIES
NEED NOT BE A MEMBER OF THE COMPANY.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in
the aggregate not more than ten percent (10%) of the total share capital of the Company
carrying voting rights. A member holding more than ten percent (10%) of the total share
capital of the Company carrying voting rights may appoint a single person as a proxy
and such person shall not act as a proxy for any other person or shareholder.

The instrument of Proxy in order to be effective, should be deposited at the Registered
Office of the Company, duly completed and signed, not less than 48 hours before the



_ The instrument of Proxy in order to be effective, should be deposited at the Registered
_ Office of the Company, duly cpmpleted and signed, not less than 48 hours before the

commencement of the meeti.ng. e e it e

Corporate members intending to send their authorised representatives to attend the
Meeting are requested to send a cerlified copy of the Board Resolution to the Company
authorising their representative to attend and vote on their behalf at the Meeting,

Particulars in respect of the directors secking appointment/ re-appointment at the AGM,
forms part of the Notice

Members are requested to bring their attendance slip along with their copy of the
Annual Report to the Meeting.

ANNEXURE TO NOTICE: |

Particulars of Directo

rs seeking appointment/re-appointment at the Annual General Meeting

Name Sunil Choraria

Date of birth 18-04-1972

Brief profile B.Com (H), C.S., MBA (Finance)

covering He possesses rich experience of more than 17 years especially in finance

experience and taxation field. Due to his long and varied experience he also serves
as a Director in several other companies.

Date of 28.12.2009

appointment

Inter-se None

relationship

Shareholding Nil

Other Name of Company(ies) Committee Memberships, if

Directorships ‘ any with position
Manbhawani Investment Limited e Audit Committee, Member

*- Nomination  Remuneration

Committee, Member

b Risk Management Commitiee-
member

o Asset Liability Management
Committee- Member

Champaran Marketing Co Lid " Audit Committee, Member
Nomination  Remuneration
Committee, Member
Risk Management Committee-
member
Asset Liability Management

Committee- Member

Uttar Pradesh Trading Co Ltd

Audit Committee, Member
Nomination Remuneration




Committee, Member

Risk Management Committee-
member

Asset Liability Management

- @urreit bees Meniber- e

Shobhana Traders Lid

Crassula Ltd

Columnea Ltd

La Monde Trading & Investments
Private Limited

Deepshikha Trading Co Pvt Ltd

[

Audit Committee, Member
Nomination Remuneration

. Committee, Member

Risk Management Committee-
member

Asset Liability Management
Committee- Member

Gladiolus Traders Private Limited

East Coast Vanijya Private Limited

Marut Stockfin Pvt Ltd

Shree Vihar Properties Ltd

RTM Properties Limited

Voice Consuliants Private Limited

Voice Management Services Private
Limited

India Educational and Research

Institutions Pvt. Ltd.

Place; Kolkata
Date: 25th June, 2020

By order of the Board of Directors

For Champaran Marketing Co Lid

Amfﬁ%&

Ashok Kumar Daga
DIN:03621528
Birector




CHAMPARAN MARKETING COLTD
DIRECTORS’ REPORT

To
The Shareholders,

ey Ditectors Tave pleastre ine presenting their Sixty Nitdte Arnued-Report-on the performanee - -

of your company along with the Audited Accounts of the Company for the year ended 31st

March, 2020,
1. Financial Results
(in lakhs.)
Particulars
Profit Before Tax 64.95
Add: Balance as per last financial year 349.41
Total 414.36
Less:
Tax Expense 4.53
Reserve Fund 12.10
Balance to be carried forward 397.73
2. Dividend:

Your Board has recommended a dividend of Rs. 1.25/- on Equity Shares for the financial
year 2019-20 to the Members of your Company. The proposal is subject to the approval of
the Members at the ensuing Annual General Meeting (AGM) of your Company
scheduled to be held on 215t September , 2020.

3. Capital:
During the year under review, there has been no change in the capital base of the
Company which comprised of 43,49,000 fully paid Equity Shares of Rs. 2.50/ - each.

4. State of Company’s Affairs and Future Outlook

The performance of the Company depends upon a host of factors. Although the
Company is continuously trying to overcome various market risks and other external
factors involved in its progress, the performance of the Company has improved thereby
resulting in improving the profit during the year.

5. Material Changes Affecting the Financial Position of the Company

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relate on
the date of this report.

However, as per Direction 15 read with 3(vi} of the Master Direction ~ Non Banking
Financial Company - Systematically Important Non Deposit taking Company and
Deposit taking Company (Reserve Bank) Directions, 2016, NBFCs that are part of a
Corporate Group or are floated by a common set of promoters shall not be viewed on
standalone basis, the combined asset size of such Company along with other group
Companies if exceeds Rs. 500 crore and the Company alongwith other Companies in the
group shall qualify as a non-deposit taking systemically important non-banking financial
company (“NBFC-ND-SI"). Accordingly, the Directions applicable to such NBFC ND SI
becomes applicable to the company .



10.

the Company.

Details of significant & material orders passed by the regulators or courts or tribunals

No significant & material order has been passed by regulator or court or tribunal against

Particulars of Loan, Guarantee and Investments under Section 186

As your Company is a Non- Banking Financial Company engaged in the business of
financing of Companies / investment / acquisition of shares and securities, the
provisions of Section 186 of the Companies Act, 2013 read with Rule 11 of the Company

(meeting o Board and its powers) Rules 2014 as amended is not applicable to the
Company.

Related Parties Transactions

There was no arrangement or contracts made with related parties as defined under
Section 188 of the Companies Act, 2013 during the year under review.

Directors

In accordance with the provisions of the Companies Act, 2013, Mr. Sunil Choraria retires
from the Board by rotation and is eligible for re-appointment.

Other information on the Director retiring by rotation is provided in the Notice
convening the Annual General Meeting.

Board Meetings

A calendar of Meetings is prepared and circulated in advance to the Directors. During
the year under review 6 (Six) Board Meetings were convened. The intervening gap
between the Meetings was within the period prescribed under the Companies Act, 2013.
The details of the Board Meetings held during the F.Y. 2019-20 along with attendance of
Directors is as follows:

M. Sunil Choraria Yes Yes Yes Yes Yes Yes
Mr. Tola Ram No Yes No Yes Yes No
Chachan

Mpr. Baijnath Bansal Yes Yes Yes Yes Yes Yes
Mr. Ashok Kumar Yes Yes Yes Yes Yes Yes
Daga

Mr. Chhedi Lal No Yes Yes Yes Yes Yes
Agarwal

11. Audit Commitiee

The Audit Committee was constituted by the Board at its meeting held on 28th September,
2018 pursuant to the provision of paragraph 68 of Master- Non Banking Financial
Company - Systematically Important Non-Deposit taking Company and Deposit taking
Company (Reserve Bank) Directions, 2016 . The Audit Committee comprises of Mr Ashok
Kumar Daga, Mr Sunil Choraria and Mr Baijnath Bansal. The role and terms of reference of




the Committee are in conformity with the provisions of Section 177 of the Companies Act,
2013 and rules made thereunder. The details of the Board Meetings held during the F.Y. 2019-
20 along with attendance of Directors is as follows:

Mr. Ashok " Yes | Yes | Yes Yes Yes Yes
Kumar Daga

Mr. Baijnath Yes Yes Yes Yes Yes Yes
Bansal
Mr. Mahesh Yes Yes Yes Yes Yes Yes
Chandra
Jhawar

12. Nomination And Remuneration Committee

The Nomination and Remuneration Committee was constituted by the Board at its meeting
held on 28th September, 2018 pursuant to the provision of paragraph 68 of Master- Non
Banking Financial Company - Systematically Important Non-Deposit taking Company and
Deposit taking Company (Reserve Bank) Directions, 2016 . The Nomination and
Remuneration Committee comprises of Mr Ashok Kumar Daga, Mr Sunil Choraria and Mr
Baijnath Bansal. The role and terms of reference of the Committee are in conformity with
the provisions of Section 178 of the Companies Act, 2013 and rules made thereunder.

13. Asset Liability Management Committee

The Asset Liability Management Committee was constituted by the Board at its meeting
held on 28th September, 2018 pursuant to the provision of paragraph 68 of Master- Non
Banking Financial Company - Systematically Important Non-Deposit taking Company and
Deposit taking Company (Reserve Bank) Directions, 2016 . The Asset Liability Management
Committee comprises of Mr Ashok Kumar Daga, Mr Sunil Choraria and Mr Baijnath
Bansal. The role and terms of reference of the Committee are in conformity with the
requirements laid down in Master Direction - Non Banking Financial Company -
Systematically Important Non Deposit taking Company and Deposit taking Company
(Reserve Bank) Directions, 2016. During the year under review, one meeting was held on
9th May, 2019 which was attended by all the members of the Committee.

14. Risk Management Committee

The Risk Management Committee was constituted by the Board at its meeting held on 28th
September, 2018 pursuant to the provision of paragraph 68 of Master- Non Banking
Financial Company - Systematically Important Non-Deposit taking Company and Deposit
taking Company (Reserve Bank) Directions, 2016 . The Risk Management Committee
comprises of Mr Ashok Kumar Daga, Mr Sunil Choraria and Mr Baijnath Bansal. The role
of the Committee is to manage the integrated risk. During the year under review, one
meeting was held on 9% May, 2019 which was attended by all the members of the
Committee,

15. Directors” Responsibility Statement



To the best of our knowledge and belief and according to the information and explanations
obtained, your Directors make the following statements in terms of Section 134(3)(c) of the
Companies Act, 2013 :

a) thatin the preparation of the annual accounts for the financial year ended 315t March,
2020 the applicable accounting standards had been followed along with proper
oo explanations relating to material departurces; if angy <o s

b) that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Cowpany at the end of the
financial year and of the profit of the Company for that period;

c) that the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) that the Directors had prepared the annual accounts on a going concern basis.

€) that the Directors had laid out internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are operating
effectively.

f) that the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and are
operating effectively.

16. Statutory Auditors, Audit Qualifications and Board’s Explanations
STATUTORY AUDITOR

M/s. Agrawal Subodh & Co., Chartered Accountants, Kolkata having Firm Registration
No. 319260E was appointed as the Statutory Auditors of the Company for a period of five
consecutive years from the conclusion of 66th Annual General Meeting of the Company
till the conclusion of the 71st Annual General Meeting of the Company. They have
confirmed that they are not disqualified from continuing as Auditors of the Company.

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory
and do not call for any further comments. The Auditors” Report does not contain ary
qualification, reservation or adverse remark.

SECRETARIAL AUDITOR

Your Company is a material unlisted subsidiary of Palash Securities Limited (Listed
Company) as per the definition prescribed under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Accordingly, pursuant to the Regulation 24A of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 notified on 9th May,
2018 , the Board appointed Messrs Arun Kumar Maitra & Co.., Practising Company
Secretaries to conduct the Secretarial Audit of the Company for the financial year 2019-
20. The Secretarial Audit Report is annexed herewith as Annexure “B” and which is self
explanatory and does not call for any further comments.

There has been no qualification, reservation, observation, disclaimer or adverse remark in
the Secretarial Audit Report.

17. Public Deposits



The Company has not accepted any deposits from the public and as such there are no
outstanding fixed deposits in terms of Companies (Acceptance of Deposit)Rules, 2014.

18. Particulars Of Employees

-~ There was no employee in the Company-who was in receipt of remuneration as required. ...

to be disclosed under section 134 read with Rule, 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

19. Energy Conservalion, Technology Absorplion And Foreign Exchange Earning &
Outgo

The provisions of Section 134(3)(mm) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or outflow during the year under
review.

20. Investors” Education and Protection Fund
The provisions pertaining to Investor Education and Protection Fund (Uploading of
Information regarding unpaid and unclaimed amounts lying with Companies) Rules,

2012, are not applicable to your Company.

21. Disclosures under Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal} Act 2013

No complaints were received under the Act, during the year under review.

22. Corporate Social Responsibility {CSR) Policy

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social
Responsibility is not applicable to the Company.

23, Internal Financial Control and Risk Management

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed. Your Company recognizes the
importance of risk management, and has invested in people, process and technologies to
effectively mitigate the same.

24. Details of Subsidiary, Joint Venture or Associates
The Company has one Associate i.e Hargaon Properties Limited.
Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 5
of the Companies (Accounts) Rules, 2014, the details containing salient features of the
financial statement of Associate in Form AOC-1 forms part of this Report and marked as
Annexure “A”

25. Extract of Annual Return

The details forming part of the extract of the Annual Return in form MGT 9 is annexed
herewith as Annexure “C”.

26. Acknowledgement



Your Directors wish to place on record their appreciation for the services rendered to the
Company by its employees. Your Directors also wish to express their sincere thanks to
and the Bankers and other stakeholders for their continued support.

For and on behalf of the Board of Directors

Sunil Choraria Ashok Kumar Daga
Kolkata Director Director
Dated: 24™ June, 2020 DIN - 00015449 DIN - 03621528



- {Purguant to first proviso to sub-section {3)-of Seetion 129 read with Rule 5.of Companies ... ... .
(Accounts) Rules, 2014)

Annexure “A”

Form AQC-1

Part “A”": Subsidiaries

Statement containing salient features of the financial statement of subsidiaries/associate

companies/joint ventures
The Company has no Subsidiaries

Part “B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

(In Lakhs.)
Name of the Associate Hargaon Properties Limited
1. | Latest audited Balance Sheet Date 31st March, 2020
2. | Shares of Associate/Joint Ventures held
by the company on the year end
No. 2,22,222
Amount of Investment in Associates/Joint 22,22
Venture
Extent of Holding % 44%
3. | Description of how there is significant Associate
influence
4 | Reason why the associate/joint venture is Not applicable.*
not consolidated
5. | Networth attributable to Shareholding as -
per latest audited Balance Sheet
6 | Profit/ Loss for the year
i. Considered in Consolidation -
i. Not Considered in Consolidation (0.85)

*As per Companies (Accounts) Amendment Rules, 2016 notified by MCA on 27t July, 2016

Kolkata
Dated: 24™ June, 2020

For and on behalf of the Board of Directors

%VW;CL( A‘K'boﬁ‘?ﬂ

-

Sunil Choraria Ashok Kumar Daga
Director Director
DIN - 00015449 DIN - 03621528
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ARUN KUMAR MAITRA & CO.™

Practicing Company Secretary

6/1, Merlin Park,

Kolkata-700019

UIN-.$201 5WB348900

e et e oot P T NO.- 8420597634
E-mail:akmaitra83@gmail.com

Form No. MR - 3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2020
[Pursuant to Regulation 24A of SEBI (LODR) Regulations, 2015]

To,

The Members,

CHAMPARAN MARKETING CO LTD
9/1 R N Mukherjee Road,

Kolkata- 700001

I have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by CHAMPARAN MARKETING CO LTD.(CIN:
U15424WB1951PLC019451) (hereinafter called the company). Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of thie Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company (as specified in Annexure- Afl,
hereinafter referred to as “Books and Papers”) and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, | hereby report that in my opinion, the Company has, during the audit
period covering the financial year ended on March 31, 2020, complied with the statutory
provisions listed hereunder and also that the Company has proper board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

] have examined the Books and Papers maintained by the Company for the Audit Period
according to the provisions of:

1. The Companies Act, 2013 (“the Act”) and the rules made thereunder;

2. The Securities Contracts (Regulation) Act, 1956 (“SCRA”) and the rules made
thereunder;

3. The Depositories Act, 1996 and the regulations and bye-laws framed thereunder;



ARUN KUMAR MAITRA & CO.
Practicing Company Secretary

6/1, Merlin Park,

Kolkata-700019

UIN-. S201 5WB348900

Ph. No.- 8420597634

4. Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Overseas Direct Investment and External Commercial
Borrowings;

5. The Company being an unlisted public company the following Regulations and
Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
{“SEBI Act”) are not applicable:

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b. SEBI (Prohibition of Insider Trading) Regulations, 2015;

c. The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;

d. The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1996 and rules made thereunder;

e. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations"”);

f. The Securities and Exchange Board of India (Issue of Capital & Disclosure
Requirement) Regulations, 2009;

g. The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009;

h. The Securities and Exchange Board of India (Buy back of Securities} Regulations,

1998;

i. The Securities and Exchange Board of India (Share based Employee Benefits)
Regulations, 2014;

j. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008.

6.  Laws specifically applicable to the industry to which the Company belongs, as identified by
the management, that is to say:
a. Legal Metrology Act, 2009;
b. The Food Safety and Standards Act, 2006;
¢. The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013;
d, all other Labour, Employee and Trade Laws to the extent applicable to the Company.

7. 1have also examined compliance with the applicable clauses of the Secretarial Standards 1
and 2 as issued by the Institute of Company Secretaries of India.

" E-mail:akmaitra83@gmail.com



ARUN KUMAR MAITRA & CO.
Practicing Company Secretary

6/1, Merlin Park,

Kolkata-700019

UIN-. $201 5WB348900

Ph. No.- 8420597634

" E-mail:akmaitra83 @gmail.com

During the Audit period, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines etc. mentioned above.

Management Responsibility:

1.

Maintenance of secretarial record is the responsibility of the management of the Company.
My responsibility is to express an opinion on these secretarial records based on my audit;

I have followed the audit practices and the processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records. The
verification was done on test basis to ensure that correct facts are reflected in secretarial
records. | believe that the processes and practices, I followed provide a reasonable basis
for my opinion;

I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company or examined any books, information or statements other than
Books and Papers;

Where ever required, I have obtained the Management Representation about the
compliance of laws, rules and regulation and happening of events etc;

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the
verification of procedure on test basis;

The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors and Non-Executive Directors.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

Resolutions have been approved by majority while the dissenting members’ views, if any,
are captured and recorded as part of the minutes.

'



ARUN KUMAR MAITRA & CO.
Practicing Company Secretary

6/1, Merlin Park,

Kolkata-700019

UIN-. $201 5WB348900

*E-mail:akmaitra83@gmail.com

I further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

I further report that during the Audit Period, the Company has not incurred any specific
event/ action that can have a major bearing on the company’s affairs in pursuance of the
above referred laws, rules, regulations, guidelines, standards, etc.

Place: Kolkata

For Arun Kumar Maitra& Co.
Date: 24.06.2020

Practising Company Secretary

YA

Arun Kumar Maitra
Proprietor

ACS: 3010

C.P. No.: 14490

UDIN No: A003010B000371941

..._Ph.No.- 8420597634



ARUN KUMAR MAITRA & CO.
Practicing Company Secretary

6/1, Merlin Park,

Kolkata-700019

UIN-.S201 5WB34.8900

- fl:iiiaiihlﬁ:ékmaitraSB@gmail.com

ANNEXURE-A1

List of Documents

1. Corporate Matters
1.1 Minutes books of the following Meetings were provided:

1.1.1 Board Meeting

1.1.2 General Meeting

1.1.3 Audit Committee

1.1.4 Nomination and Remuneration Committee
1.1.5 Asset-Liability Management Committee
1.1.6 Risk Management Committee

1.2 Annual Report(2018-19);

1.3 Memorandum and Articles of Association;

1.4 Disclosures under the Act, 2013 ;

1.5 Policies framed under the Act, 2013;

1.6 Forms and returns filed with the ROC and RB[;
1.7 Registers maintained under Act, 2013;

.. Ph.No.- 8420597634



Form No.

ANNEXURE - C

MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 315t March, 2020
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS

CIN . U15424WB1951PLC019451
Registration Date 23-02-1951
Name of the Company CHAMPARAN MARKETING CO LTD

Category / Sub-Category of the Company

Company limited by shares, Indian Non-Government
Company

Address of the Registered office and contact details

9/1 R N Mukherjee Road, Kolkata 700 001
Tel No : 033 2243 0497

Whether listed company Yes / No No
Name, Address and Contact details of Registrar and Transfer | Maheshwari Datamatics Pvt Ltd
Agent, if any 23 R N Mukherjee Road

5th Floor

Kolkata-700001

IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

SlL. No. Name and Description of main products / services NIC Code of the Product/ | % to total
service turnover of
the
company
1 Non Banking Finance Company 649 100 %




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Name and Address of the | CIN/GLN Holding/ % of Applicable ‘
Company Subsidiary | shares Section %
sl / held '
No Associate
Palash Securities Limited L74120UP2015PLC069675 Holding 100 % 2(46) E-
1 :
Hargaon Properties | U70101WB2003PLC097280 Associate | 44 % 2(6) ‘
2 Limited i

Iv. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity )

i) Category-wise Shareholding ,
Category of Shareholders No. of Shares held at the beginning of the year No. of Shares at the end of the | % change du;ring the

year year i

% of Total % of % @hange
Demat Physical | Total o Demat Physical | Total Total during the
Shares ;
Shares year

Promoter and Promoter Group g

Indian !

Individuals/Hindu Undivided {
Family# - 6 6 0.01 - 6 6 0.01 -
Central Government/State ) ) i ] . ] [ ’

Governument(s) [
Bodies Corporate 4348994 | 43,48,994 99.99 43,458,994 | 43,48,59%4 99.99 ! -
Financial Institutions/Banks - - - - - - . -
Any Other (Total) 6 6 0.01 6 6 0.01 : -
Sub-Total (A)(1) 43,49,000 | 43,49,000 100.00 43,49,000 | 43,49,000 | 100.00 | | -
Foreign ; -
Individuals (Non-Resident - - - - - - -




Individuals/Foreign
Individuals)

Bodies Corporate

Institutions

Qualified Foreign Investor

Any Other (Total)

Sub-Total (A){2)

Total Shareholding of
Promoter and Promoter Group

(A)= (A)W)+(A)2)

43,49,000

43,49,000

43,49,000

43,49,000

Public shareholding

Institutions

Mutual Funds/UTI

Financial Institutions/Banks

Central Government/State
Government(s)

Venture Capital Funds

Insurance Companies

Foreign Institutional Investors

Foreign Venture Capital
Investors

Qualified Foreign Investor

Any Other (Total)

Sub-Total (B)(1)

Non-institutions

Bodies Corporate

Individuals - i. Individual
Shareholders Holding Nominal
Share Capital Up To>Rs. 1
Lakh.

Individuals - ii. Individual
Shareholders Holding Nominal
Share Capital In Excess Of Rs. 1
Lakh

Qualified Foreign Investor

Clearing Member




Directors/Relatives

Foreign Company

Foreign National

HUFE

Non Resident Indians (Non
Repat)l

Non Resident Indians (Repat)

Office Bearers

Trust

Sub-Total (B)(2)

Total Public Shareholding (B)=
(B)(1}+(B)(2)

TOTAL (A)+(B)

43,49,000

43,49,000

- | 43,495,000

43,49,000

Shares held by Custodians and
against which Depository
Receipts have been issued

Promoter and Promoter Group

Public

GRAND TOTAL (A)+(B)+(C)

43,49,000

43,49,000

100.00

- | 43,449,000

43,49,000

100.00

#Nominee shareholders of Holdmg Company

ii) Shareholding of Promoters

i
E

Shareholders Name Shareholding at the beginning of the | Shareholding at the end of the year % change
year in share-
No of % of total | % of shares | Noof % of total | % of shares | holding
Shares shares of | pledged/ Shares shares of | pledged/ during the
the encumbered the encumbered | year
Company | to total shares Company | to total i
shares :
Palash Securities Limited 4348994 100 - 4348994 100 - P
Santosh Kumar Poddar# 1 0 - 1 0 - -
Ashok Kumar Daga# 1 0 - 1 0 - P
Dilip Patodia# 1 0 - 1 0 - b
Neelesh Jain# 1 0 - 1 0 - L
Sunil Choraria# 1 0 - 1 0 - P
Subramanian Sathyamurthy# 1 0 - 1 0 - oo

#Nominee shareholders of Holding Company




-iii) Change in Promoters’ Shareholding

Shareholding at the beginning of the year

Cumulative Shareholding during the year

No of Shares % of total shares of No of Shares % of total shares q‘f the
the Company Company :
At the beginning of the year No change during the year
Changes during the year No change during the year @
Atthe end of the year No change during the year :

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

¢
I
¥
t
'

Shareholding at the beginning of the year

Shareholding at the end of t}}e year

For Each of the Top Ten Shareholders

No of Shares

the Company

% of total shares of

No of
Shares

% of total sharés of the
Company

1

NOT APPLICABLE

(v) Sharcholding of Directors and Key Managerial Personnel:

Name of the Directors and KMP

Shareholding at the beginning of the year

Cumulative Shareholding duriné the year

g Z

No of Shares % of total shares of No of Shares % of total shz—uifes of the
the Company Company |
Mr. Sunil Choraria, Director#
At the beginning of the year 1 _ 1
Changes during the year . - 1 ;
At the end of the year 1 i ;
- - :

Mr. Ashok Kumar Daga, Director# No of Shares % of total shares of No of Shares % of total sha:res of the
the Company Company |
At the beginning of the year 1 i




Changes during the year _ . 11- 5
At the end of the year 1 :
# Nomineg shareholders of Holding Company i
V.INDEBTEDNESS ’
Indebtedness of the Company including interest outstanding/accrued but not due for payment ;
{inRs.)

Secured Unsecured Deposits Total .
Loans Loans Indebtedness
excluding :

deposits

Indebtness at the beginning of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the financial year

Additions

Reduction

Net Change

Indebtedness at the end of the financial year

i) Principal Amount

if) Interest due but not paid

iii} Interest accrued but not due

Total (i+ii+iii)




V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl No. | Particulars of Remuneration

Total Arrount
(Rs. in _acs)

1 Gross salary

(a) Salary as per provisions contained in section 17(1)

of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

{c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961

r2

Stock Options

w

Sweat Equity

4 Commission

- As % of profit

- As others specify

5 Others please specify

Total (A)

Nil

Nil

B. Remumneration to other Directors:

1. Independent Directors

Name of Director

Fotal Amount
(Rs. in Lacs)

Sl No. Particulars of Remuneration

1 Fee for attending
Board/Committee Meetings

2 Commission

Others, please specify NIL

NIL

NIL

Total B (1)




Other Non-Executive Directors

SI
No.

Particulars of Remuneration

Mr Tola
Ram
Chachan

Mr Sunil
Choraria

Mr Ashok
Kumar
Daga

Mr Baij
Nath Bansal

Mr Chhedi
Lal
Agarwal

Total
Amount
(Rs. in Lacs)

Fee for attending Board /Committee
Meetings

Commission

Others, please specify

Total B (2)

NIL

NIIL

NH.

NIL

Total (B) = (BY1*(B)(D

NIL

NIL

NIL

NIL

NIL

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SI
No.

Particulars of Remuneration

Total Amount
{Rs. in Lacs)

1

Gross salary

(a) Salary as per provisions contained in section 17(1)

of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income-tax

Act, 1961

]

Stock Options

w

Sweat Equity

Commission

- As % of profit

- As others specify

Others please specify

Total (A)

NIL

NIL




VIL. PENALTIES / PUNISHMENE/ COMPOUNDING OF OFFENCES:

Type Details of Penalty /
Punishment/ Appea’ made, if
Section of the Compounding fees Authority][RD / any(give
Companies Act Brief Description imposed NCLT/ COURT] Details)

A. COMPANY
Penalty
Punishment None
Compounding

B. DIRECTORS
Penalty
Punishment None
Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment None
Compounding

For and on behalf of the Board of Directors
v
A K, 3: a\a :?:?
Sunil Choraria Ashok Kumar Daga
Kolkata Director Director

Dated: 25% June, 2020

DIN - 00015449

DIN - 03621528




B. L. RATHI, B. Com (Hons.), FCA, DISA, (ICAl)

CA, g -4’ 2@545 & ed- 9, INDIA EXCHANGE PLACE, 4TH FLOOR

- 01 (W.B.)
Chartered Accountants ROOM NO. 4/4, KOLKATA-700 0
Phone : (033) 2242 4066, Mob : 9831030153

E-mail : bhan0469@gmail.com

Independent Auditor’s Report

To the Members of
OSM INVESTMENT & TRADING COMPANY LIMITED

Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of OSM Investment &

. Trading Company Limited ( “ the Company”) which comprise the Balance Sheet as at March 31, 2020,
the Statement of Profit and Loss (including other comprehensive income) , the cash flow statement and
the statement of Changes in Equity for the year then .ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with Companies Indian Accounting Standard Rules 2015, as amended
("IND AS”) and other accounting principles generally accepted in India of the state of affairs of the
Company as at March 31, 2020, the profit and total comprehensive income, its cash flows and the
statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
' 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Financial Stalements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current financial year. These matters were addressed in




the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

with governance that the auditor has determined, in the auditor's professional judgement, were of most
significance in the audit of the financial statements and the auditor has delermined that there are no
matters to report.

Information other than the Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsibie for the other information. The other information
comprises the information included in the Annual Report, for example, Board of Director's Report,
Report on Corporate Governance, Management Discussion & Analysis and Shareholder information,
etc., but does not include the financial statements and our auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other nformation, we are required to report that fact. We have nothing to
report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance , including other comprehensive
income , cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the applicable Indjan Accounting Standards (IND AS) specified
under section 133 of the Act read with the Companies ( Indian Accounting Standards) Rules , 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud oy error.

In preparing the standalone financial stalements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.




Those Board of Directors are also responsibie for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misslatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expecled lo influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of materia] misstatement of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

* and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
- or conditions that may cast significant doubt on the ability of the company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequale, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determire those matters
that were of most significance in the audit of the Standalone financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine hal a watter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the

~ Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income , the
Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “ Annexure B”,

g- With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us: '




i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any malerial foreseeable losses.

ii. There wore no amounts which were required to be transforred to the Investor Education and
Protection Fund by the Company

3. With respect to the matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanation given to us, no
remuneration paid by the company to its directors during the year

For B.L. RATHI & COQ.
Chartered Accountants

Bt —
(B.L. RATHI)
Proprietor
FRN: 318113E
Membership No. 053795

Kolkata- 24/06/2020
UDIN: 20053795 AAAAAI8549




“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under the heading, “Report on Other Legal & Regulatory Requirements”
of our report on even date)

1. a) The Company is maintaining proper records showing full particulars including quantitative
details and situation of fixed assets.

b) As informed to us, the Fixed Assets are physically verified by the management at reasonable
intervals during the year. No material discrepancies were noticed on such verification.

¢) The title deeds of immovable properties , as disclosed in Note No. 10 on Property Plant &
Equipment, to the standalone financial statement, are held in the name of the company.

2. The company has no manufacturing and/or trading activities and as such the question of having
any stock and maintenance of records in respect thereof and physical verification of inventory
does not arise and hence this clause is not applicable to the company.

3. a) The company has granted unsecured loans to parties covered in the register maintained under
section 189 of the Act. According to the information and explanation given to us and the records
produced to us, the terms and conditions of the grant of such loan are not prejudicial to the

 interest of the company.

b) The schedule of repayment of principal and payment of interest has been stipulated and
repayments or receipts of principal amounts and interest have been regular as per stipulations

¢) There are no amounts of loan granted to such parties covered in the register maintained under
section 189 of the Act, which are overdue for more than ninety days.

4, In our opinion and according to the information and explanations given fo us, the company has
complied with the provision of section 185 and 186 of the Companies Act , 2013 in respect of
grant of loans ,;making investments and providing guarantees and securities, as applicable.

5. According to information and explanations given to us, the Company has not accepted any
deposits from the public within the meaning of the directives issued by the Reserve Bank of
India, provisions of section 73 to 76 of the Acl, any other relevant provisions of the Act and the

* relevant rules framed thereunder. Accordingly, the provisions of clause 3(v) of the Order are not
applicable to the Company.

6. In our opinion and according to the information and explanations given to us, maintenance of
cost records has not been prescribed by the Central Government under section 148(1) of the
Companies Act, 2013 hence the clause (vi) is not applicable to the Company.,
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10.

1L

12.

13.

14.

15,

According to the information and explanations given to us ,in respect of statutory dues:

a) The Company is regular in depositing the statutory dues such as Provident Fund,
Employees’ State Insurance, Income tax, Sales tax, Wealth tax, Service tax, Customs duty and
Excise duty, Cess & any other statutory dues with the appropriate authorities.

. b) There were no undisputed amount payable in respect of statutory dues such as Provident

Fund, Employees’ State Insurance, Income tax, Sales tax, Wealth tax, Service tax, Customs
duty and Excise duty, Cess were outstanding as at the year end for a period of more than six
inonths from the date they become payable.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues to
a financial institution, bank or debenture holders.

Based upon the audit procedures performed, the company has not raised moneys by way of
initial public offer or further public offer. In our opinion and as per the information and
explanations given by the management, the funds raised through debt instruments and term
loans have been applied for the purpose for which they were raised.

During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepled auditing practice in India, and according to the

* information and explanation given to us, we have neither come across any instance of material

fraud by the company or on the company by its officers or employees, noticed or reported during
the year.

The company has no Whole Time Director or manager in the financial year. Hence this clause is
not applicable to the company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

As per information and explanation given to us and on the basis of our examination of the
records of the Company, all the transaction with related parties are in compliance with section
177 and 188 of Companies Act, 2013 and all the details have been disclosed in Standalone
Financial Statements as required by the applicable Indian Accounting Standards.

According to the information and explanations given to us and on the basis of our examination of
the records, the Company has not made any preferential allotment or private placement or not
issued any fully or partly convertible debenture during the year under review, Accordingly the
provisions of paragraph 3(xiv) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records, Company has not entered into any non-cash transactions with any director or any
person connected with him. Accordingly the provisions of Clauses 3(xv) of the Order are not
applicable o the Company.




16. The Company is a Non-Banking Financial Company and is required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934. The company has obtained the registration.

For B.L. RATHI & CO.
Chartered Accounlauils

&My

(B.L. RATHI)

Proprietor

FRN: 318113E
Membership No. 053795

Kolkata- 24/06/2020
UDIN: 20053795A AAAAIS549




“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of the Company as of 31st March,
2020 in conjunction with our audit of the Standalone Financial Statements of the company for the year
ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2020, based on the internal confrol over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporling based on our audit. We conducled our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued' by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal




financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controis Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpose in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that :

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipis and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company, and '

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deleriorate.

For B.L. RATHI & CO.

Chartered Accountants
Bmyf‘_}/

(B.L. RATHY)

Proprietor

FRN: 318113E

Meinbership No, 053795

Kolkata- 24/06/2020

UDIN: 20053795A A A AAI8549




OSM Investment & Trading Company Limited

Balance Sheet as at 31 March 2020

(T in Lakhs)
Notes Asat Asat As at
31 March 2020 31 March 2019 1 Apri 2018
ASSETS
1. Financial Assets
{a} Cash and Cash Equivalents 4 212.26 346.23 0.50
(L) Loans 3 200,00 - -
{c) Investmenis 6 4,150.49 06,125.79 9.238.08
(d) Other Financial Assets 7 3.74 0.40 -
Total Financial Assets 4,566.49 6,472.42 9.238.58
2, Non-financial Assets
(a} Cusrent Tax Assets (net) 8 0.51 0.11 -
(b) Property, plant and equipments G 3145 31.45 3145
Total Non-financial Asscts 31.96 31.56 3143
TOTAL ASSETS 4,598.45 6.503.98 9,270.03
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilitics
{a) Payablcs
{I) Trade Payables
(1) totat cutstanding dues of micro enterprises and [0 - - -
small enterprises; and
{ii) total outstanding dues of creditors other than 10 0.15 0.12 0.66
micro enterprises and small enterprises.
{b) Borrowings (Other than Debt Sccurities) 11 - - 31.00
Total Financial Liabilities {.15 0.12 31.66
2. Non-financial Liabilities
(a) Provisions 12 (.80 - -
{b} Other Non-financiat Liabilities 13 G.06 - 0.05
Totai Non-financial Liabilities 0.86 - 0.05
Total Liabilities 1.0% 0.12 31.71
EQUITY
(a) Equity Sharc Capital 14 174.04 174.04 174.04
(b) Other Equity 13 4,423.40 6,329.82 9,064.28
Total Equity 4,597.44 6.503.86 9,238.32
TOTAL LIABILITIES AND EQUITY 4,598.45 6,503.98 9,270.03
Summary of significant accounting policies 3

The accompanying hotes are an integral part of the financial statements.

As per our report of even date attached.,

For and on behalf of the Beard of Directors
OSM Investment & Trading Company Limited
CIN: U6T120WB19§6P1L.C041677

For B L Rathi & Company
Chartered Accountants
ICAI Firm's Registration No.: 318113E

R mNWC& . Utror—2
Bhanwar Lal Rathi Brif Mohan Agarwal Subramanian Sathyamurthy
Proprietor Dircetor Director

Membership No.: 653795 DIN : 03101758

DIN : 06826788

Place: Kolkata
Date: 24 June 2020

Place: Kolkata
Date: 24 June 2020




OSM Investment & Trading Company Limited
Statement of Profit and Loss for the year ended 31 March 2020
(¥ in Lakhs)

Notes Year ended Year ended
31 March 2020 31 March 2019

I. Revenue from Operations

(i) Interesi Income 16 24.28 11.07
(i) Dividend Income 54 69 122.53
Total Income 78.97 133.60
iI. Expenses
(i) Finance Costs 17 0.07 -
{1i) Fees and Commission Expenses 18 0.08 0.35
(iii) Other Expenses 19 3.84 2.52
Total Expenses 3.99 2.87
1I1. Profit before Exceptional Items and Tax (I - IT) 74.98 130.73
IV. Exceptional Items - -
V. Profit before Tax (INT - IV) 74.98 130.73
VI. Tax expense
Current tax 20 6.12 2.90
Provision no longer required written back related to earlier 20 (0.02) -
Deferred tax 20 - -
Total Tax expenses 6.10 2.90
VI. Profit for the year (V- VI) 68.88 127.83

VIII. Other comprehensive income
Hems that will not be reclassified subsequently to profit
or loss
(a) Equity investments through other comprehensive (1,975.30) (2,862.29)
income
(b) Income tax relating to items that will not be - -
reclassified to profit or oss

Other comprehensive income for the year, net of income (1,975.30) (2,862.29)
tax
IX. Total comprehensive income for the year (VII + VIII) (1,906.42) (2,734.46)

X. Earnings per equify share
[Nominal value per equity share T 10 (¥ 10)]

(a) Basic (®) 21 3.96 7.34
(h) Diluted (%) 21 3.96 7.34
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached.

For and on behalf of the Board of Directors
For B L. Rathi & Company OSM Investment & Trading Company Limited
Chartered Accountants CIN: Ge7120WB1986PLC041677
ICAI Firm's Registration No.: 318113E

Bzt~ Sae— PSRN\

Bhanwar Lal Rathi Brij Mohan Agarwal *  Subramanian Sathyamurthy
Proprietor Director Director
Membership No.: 053795 DIN: 03101758 DIN: 06826788
Place: Kolkata Place: Kolkata

Date: 24 June 2020 Date: 24 June 2020




OSM Investment & Trading Company Limited
Statement of Changes in Equity for the year ended 31 March 2020

A. Equity Share Cupital

Notes As at 31 March 2020 As at 31 March 2019
No. of Skares ¥ in Lakhs No. of Shares % in Lakhs
Balance at the beginning of the year 14 17,40,418 174.04 17.40,418 174.04
Change in couity sharc capital during of the year i - - - -
Bajunces at the end of the year i4 17,40,418 174.04 17,40,418 174,04
B. Other Equity
(T in Lakhs)
Reserves and Surplug Items ol OCE Totat
Capital Sceuritics General Reserve  Reserve Fund Retained Equity
Redemption Premium Earnings instuments
Reserve through QCI

Balance as at 1 April 2018 25.00 87.02 50.00 170.54 570.7% 8,161.01 9,064,238
Total comprehensive income for the year

- Profit - - - - 127.83 - 12783

- Net change in fair value of Equity investments - . - - - (2,862.2%) (2,862 29y
Total comprehensive income - - - - 12783 {2,862.29) (2,734.46)
Transfer to Reserve Fund from Retained Earnings - - - 2575 (25.75) - -
Balance as at 31 March 2019 25.00 87.02 50.00 196,29 672.79 5.298.72 6,325.82
Total comprehensive income for the year

- Profit - - - - 68.88 - 68,88

= Net change in fair valee of Equity investments - u - - - {1,975.30) {1,975.30)
Total comprehensive income - - - - 68.88 (1,975.30) {1,906.42)
Transfer to Reserve Fund from Retained Earnings - - - 13.94 {(13.949) - -
Balance as at 31 March 2020 2548 §7.02 50.00 210,23 727.73 3,323.42 4,423.40

The deseription of purpese of each reserve mentionoed above within ather equity is as follows:

{a) Cupital Redemption Reserve
The Company had ereated "Capital Redemption Reserve” en redemption of preference shares in accordance with the Companies Act. The reserve may be applied in accordance with
the provision of Scetion 69 of the Companies Act, 2013,




OSM Investment & Trading Company Limited
Statement of Changes in Equity for the year ended 31 March 2020

{b) Securities Premium
The Company had issued shares at premium, whether for cash or otherwise, a sum equal to the aggregate amount of the premium received on those shares had been transferred o
"Securities Premium”. The reserve may be applicd in accordance with the provision of Section 52 of the Companics Act, 2013,

{ct) General Reserve
The Company had created "General Reserve” on declaration of dividend in accordance with the Companies (Transfer of Profit io Reserve) Rules, 1975 read with the refevant
provisions of the Companies Act, 1956. Afier cnactment of the Companies Act, 2013, it is not mandatory on declaration of dividend. It is  free reserve.

{d) Reserve Fund
The Company had created "Reserve Fund" in accordance with provisiors of Section 45-IC of the Reserve Bank of India Act, 1934,

(¢} Retained Earnings
It comprise of accumulated profit / {loss) of the Company.

{f) Equity Instruments through other comprehensive income (OCI)

The Company has eiected (o recognise changes in the fair value of certain non-current investments in equity seewritics in other comprehensive income. These changes arc
accumulated within the equity instrumenss threugh OCH shown under the head other equity. The Company transfers amounts therefrom to retained earnings when the relevant cquity
securities are derecognised.

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.

For and on behalf of the Board of Directors
For B L Rathi & Company OSM Investrnent & Trading Company Limited
Chartered Accountants CIN: U67120WB1936PLC041677
ECAI Firm's Registration No,: 318113E

B s - S\ L rmm—

Bhanwar Lal Rathi Brij Mohan Agarwal Subramanian Sathyamurthy
Proprietor Director Director
Membership No.; 053793 DIN : 03101758 DIN : D6B26788
Place: Kolkata Place: Kolkata

Date: 24 June 2020 Date: 24 June 2020




OSM Investment & Trading Company Limited
Cash Flow Statement for the year ended 31 March 2020

{% in Lakhs)
Particulars Year ended Year ended
31 March 2020 31 March 2019
(A) CASH FLOW FROM QPERATING ACTIVITIES:
Profit before tax 74.98 130.73
Adjustments for:
Finance Costs 0.07 -
Contingent Proviston for Standard Assets 0.80 “
75.85 130,73
Working capital adjustments:
(ncrease) in Other Financial Assets (3.34) (0.40)
Increase / (Decrease) in Payables .03 (0.54)
Increase / (Deerease) in Other Non-financiat Liabilitics 0.06 {0.65)
Cash Generation from Operations 72.60 129.74
Refund of Income tax (net) (6.50) {3.01)
Net Cash generated from Operating Activities 66.10 126.73
(B} CASHFLOW FROM INVESTING ACTIVITIES:
Proceeds on redemption of Preference shares - 250.00
Loan given to a related party {200.00) -
Net Cash (used in) / generated from Investing Activities (200.00) 250.00
(C) CASHFLOW FROM FINANCING ACTIVITIES:
Repayment of Loan from a related party - (31.00)
Interest paid {0.07) -
Net Cash used in Financing Activities {0.67) {31.00)
Net Changes in Cash & Cash Equivalents (A+ B+ C) (133.97) 345.73
Cash & Cash Equivalents at the beginning of the year 346.23 Q.50
Cash & Cash Equivalents at the end of the year 212,26 346.23
Change in Liability arising from financing activities
(Z in Lakhs)
As on Cash Flow Change in Fair As on
1 April 2019 Value 31 March 2020
Borrowings (Cther than Debt Scenrities) [Note 11] - - - -
Ason Cash Flow Change in Fair As on
1 April 2018 Valne 31 March 2019
Borrowings (Other than Debt Securitics) [Note §1] 31.00 (31.00) - -

As per our report of even date attached.

For B L. Rathi & Company
Chartered Accountants
TCAI Firm's Registration No.: 318113E

Q‘\A\,‘"‘i‘%ﬁ___
Bhanwar Lal Rathi

Propriefor
Membership No.; 053793

Place; Kolkata
Date: 24 June 2020

For and on behalf of the Board of Directors

Brij Muhfm Agarwal N Subramanian Sathyamurthy
Director Dircctor
DIN: 03101758 DIN : 06826788

Place: Kolkata
Date: 24 Tune 2020




OSM Investment & Trading Company Limited

Notes to Financial Statements for the year ended 31 March 2020

1. Reporting entity

OSM Investment & Trading Company Limited (‘the Company’) is a public limited company domiciled in India
and incorporated under the provisions of the Companies Act. The Company is primariky a non-banking financial
company (NBFC) registered with the Reserve Banlk of Indin (RBI) and engaged in investments of its funds in
shares, debentures, bonds, cte. of joint stock companies, bonds etc. of different mutual fund schemes and inter-
corporate / other deposits with Indian companies and nationalised banks ete, As per extent RRI guidelines, it falls
under Systemically Important Non-Deposit Taking Non-Banking Financiai Company (NBFC ND-SI). The
Company’s registered office is at 9/1, Rajendra Nath Mukherjee Road, 5th Floor, Birla Building, Kolkata, India. Its
shares arc unlisted.

2. Basis of preparation

2.1

22

23

2.4

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Companies {Indian Accounting Standards) Rules, 2015 (as amended from time to time) as
per Section 133 of the Companies Act, 2013 ('Act’) and other relevant provisions of the Act.

For all periods up to and including the year ended 31 March 2019, the Company prepared its financial
statements in accordance with accounting standards notified under the section 133 of the Companies Act
2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP or previous
GAAP), These financial statements {or the year ended 31 March 2020 are the first, which has prepared in
accordance with Ind AS. Refer to Note 31 for information on how the Company adopted Tnd AS,

Details of the Company’s significant accounting policies are included in Note 3.

Functional and presentation currency
The financial statements are presented in Indian Rupees (%), which is also the Company's functional currency.
All amount are rounded {o the nearest lakhs, unless otherwise indicated.

Presentation of financial statements
The Company presents its balance sheet in order of liquidity. An analysis regarding recovery or settlement
within twelve months after the reporting date (current) and more than twelve months after the reporting date
(non—current) is presented in Note 23,

Financial assets and financial liabilities are generally reported gross in the balance sheet. They are only offset
and reported net when, in addition to having an unconditional legally enforceable right to offset the
recognised amounts without being contingent on a future event, the parties also intend to settle on a net basis
in all of the following circumstances:

o The normal course of business

» The event of defanlt

o The event of insolvency or bankruptcy of the Company and / or its counterparties.

Basis of measurement
The financial statements have been prepared on historical cost convention on the accrual basis, except certain
financial assets and financial liabilities measured at fair value.

Fair value is the price that would be received on the sale of an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions, regardless
of whether that price is directly observable or estimated using another valuation technique. Tn determining the
fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability
if market participants would take those characteristics into account when pricing the asset or liability at the
measurement date.




OSM Investment & Trading Company Limited

Notes to Financial Stetements for the vear ended 31 March 2020 (continued)

2.5 Usc of judgements, estimates and assamptions

2.6

The preparation of the Company’s financial statements requires management to make judgements, estimates
and assumptions that affect the reported amount of revenues, expenses, assets, liabilities and the accompanying
disclosures as well as the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected
in fiture periods.

Judgements

The management makes various judgements, apart from those involving estimations, that can significantly affect
the amounts it recognises in the financial statements. Judgements are applied in determining the followings:
Note 6 - Determining the fair values of investments,

Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilitics
within the next financial year, are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing eircumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumiptions when they occur.

Information about estimation and assumption uncertainties that have a significant risk of resulting in a material

adjustment in the financial statements for the every period ended is included in the following notes:

Note 24 - Recognition and measurement of provisions and contingencies: key asswmptions about the likelihood
and magnitude of an outflow of resources;

Note 27 - Recognition of deferred tax assets: availability of future taxable profit against which deductions
allowed on payment / other basis can be used;

Note 29 - Tmpairment of financial assets: key assumptions used in estimating recoverable cash flows.

Measurement of fair value
A number of the Company's accounting policies and disclosures require the measurement of fair values, for
financial assets and financial liabilities.

The Company has an established control framework with respect to the measurement of fair values. The
management has overall responsibility for overseeing all significant fair value measurements and it regularly
reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker
quotes or pricing services, is used to measure fair values, then the valuation team assesses the evidence obtained
from the third parties to support the conclusion that these valuations meet the requirements of Ind AS, including
the levei in the fair value hierarchy in which the valuations should be classified.

Fair values are categorised inte different levels in a fair value hierarchy based on the inputs used in the valuation

technigues as follows:

Level 1  inputs are quoted prices (unadjusted) in active markets for identical assets or fiabilities that the
Company can access at the measurement date;

Level 2 inputs are inputs, other than guoted prices included in level I, that are observable for the asset or
liability, either directly or indirectly; and

Level 3  inputs are unobservable inputs for the asset or liability.

When measuring the fair value of an asset or a lability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.
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Notes te Financial Statements for the year ended 31 March 202¢ (continued)

The Company recognises iransfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred. Further information about fiie assumptions made in measuring fair values
is included in Note 2.5.

3. Significant accounting policies

3.

Financial instruments

Recognition and initial measurement

Receivables issued are initially recognised when they are originated. AH other financial assets and liabilities are
initially recognised when the Company becomes a party to the contractual provisions of the instrument,

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue,

Classification and subsequent measurement

i) Financial assets

On initial recognition, a financial asset is classified and measured at:
e  Amortised cost; or
e Fair value through other comprehensive income (FVQCI); or
e Fair value through profit or loss (FVTPL).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

i)  Financial assets at amortised cost
A financial assets is measured at amortised cost if it meet both of the following conditions and is not designated
as at FVTPL:
e The financial asset is heid within a business model with the objective to hold financial assets in order to
collect contractual cash flows; and
e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
paymenis of principal and interest (SPPI) on the principal amount outstanding.

The details of these conditions are outlined below.

Business model assessment
The Company determines its business model at the level that best reflecis how it manages the Company's of
financial assets to achieve its business objective,

The Company's business model is not assessed on an instrument-by-instrument basis, but at a higher level of
aggregated portfolios and is based on observable factors such as:
e How the performance of the business model and the financial assets held within that business model are
evaluated and reported to the entity's key management personnel;
e The risks that affect the performance of the business model (and the financial assets held within that
business medel) and, in particular, the way those risks are managed,;
e How managers of the business are compensated (for example, whether the compensation is based on the
fair value of the assets managed or on the contractual cash flows collected);
e The expected frequency, value and timing of sales are also important aspects of the Company's
assessment.

The business model assessment is based on reasonably expected scenarios without taking 'worst case’ or 'stress
case’ scenarios into account. IT cash flows after initial recognition are realfised in a way that is different from the
Company's original expectations, the Company does not change the classification of the remaining financial
assets held in that business model, but incorporates such information when assessing newly originated or newly
purchased financial assets going forward.
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Notes to Financial Statements for the year ended 31 March 2020 (continued)

The SPPI test
As a second step of its classification process the Company assesses the contractual terms of financial to identify
whether they meet the SPPI test,

*Principal” for the purpose of this test is defined as the fair value of the financial asset at initial recognition and
may change over the life of the financial asset (for example, if there are repayments of principal or amortisation
of the premium / discount).

The most significant elements of interest within a lending arrangement are typically the consideration for the
time value of money and credit risk. To make the SPPI assessment, the Company apphies judgment and
considers relevant factors such as the currency in which the financial asset is denominated, and the peried for
which the interest rate is set.

In contrast, contractual terms that introduce a more than de minimis exposure to risks or volatility in the
contractual cash flows that are unrelated to a basic lending arrangement do not give rise to contractual cash
flows that are solely payments of principal and interest on the amount outstanding. In such cases, the financial
asset is required to be measured at FVTPL.

iti)  Financial assets at FVQCI

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCI (designated as FVOCT - equity investment).
This election is made on an investment-by-investiment basis.

Financial assets are measured at the FVOCT if both of the following conditions are met:
o The objective of the business model is achieved both by coilecting contractual cash flows and selling the
financial assets
s The asset’s contractual cash flows represent SPPI.

Financial assets included within the FVOCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognised in the other comprehensive income (OCI).

iv)  Financial assets at FVTPL

All financial assets which do not meet the criteria for categorisation as at amortised cost or FVOCI as described
above are classified as at FVTPL. On initial recognition, the Company rmay irrevocably designate a financial
asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if deing
50 eliminates or significantly reduces an accounting mismatch that would otherwise arise,

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.

Financial assets; Assessment whether contractual cash flows are SPPI.

For the purposes of this assessment, *principal” is defingd as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount ontstanding during a particular period of time and for other basic lending risks and
costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are SPPI, the Company considers the contractual terms of the
instrument. This includes assessing whether the financial asset contains a contractual term that could change the
timing or amount of contractual cagh flows such that it would not meet this condition. In making this assessment,
the Company considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable interest rate features;
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- prepayment and extension features; and
- terms that limit the Company’s claim to cash flows from specified assets (e.g. non- recourse features).

A prepayment featurs is consistent with the solely payments of prineipal and interest eriterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding,
which may include reasonable additional compensation for early termination of the contract. Additionally, for a
financial asset acquired at a significant discount or premium to its contractual par amount, a feature that permits
or requires prepayment at an amount that substantially represents the contractual par amount plus accrued (but
unpaid) coniractual interest {(which may also include reasonable additional compensation for carly termination)
is treated as consistent with this criterion if the fair value of the prepayment feature is insignificant at initial
recogaition.

v} Financial assets: Subsequent measurement and gains and losses
Financial assets at These assets are subsequently measured at amortised cost using the effective
amortised cost interest method (EIR).

The amortised cost is reduced by impairment losses, if any. Interest income, foreign
exchange gains and losses and impairment are recognised in Statement of Profit and
Loss. Any gain or loss on derecognition is recognised in Staternent of Profit and
Loss.

Financial assets at FVTPL [These assets are subsequently measured at fair valuc. Net gains and losses,
including any interest or dividend income, are recognised in Statement of Profit and
Loss.

Financial assets at FVOCI |These assets are subsequently measured af fair value. Dividends are recognised as
income in Statement of Profit and Loss unless the dividend clearly represents a
recovery of part of the cost of the investment. Other net gains and losses are
recognised in OCT and are not reclassified to Statement of Profit and Loss.

vi)  Financial liabilities: Classification, subsequent measurement and gains and losses
Financial liabilities arc classified as measured at amortised cost or FVTPL.

vii) Financial Habilities at FVTPL

A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is
designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains
and losses, including any interest expense, are recognised in Statement of Profit and Loss.

viif) Financial Habilities at amortised cost

Deposits, subordinated liabilities and other financial liabilities are subsequently measured at amortised cost
using the effective interest (EIR) method. Interest expense and foreign exchange gains and losses are recognised
in Statement of Profit and Loss.

Any gain or loss on derecognition is also recognised in Statement of Profit and Loss.

Interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains
and losses are recognised in Statement of Profit and Loss when the liabilities are derecognised as well as through
the EIR amortisation process. For trade and other payables maturing within one year from the balance sheet date,
the carrying amounts approximates fair value due to the short maturity of these instruments.
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Derecognition

i Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asget expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially
all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither
transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the
financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets arc not
derecognised.

if)  Financial liabilities
The Company derecognises a financial Hability when its contractual obligations are discharged or cancefled or
expired.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair vaiue. The difference between the carrying amount of the financial liability extinguished and
the new financial lability with modified terms is recognised in Statement of Profit and Loss.

Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when and

only when, the Company currently has a legaily enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realise the asset and settle the liability simultaneously.

Impairment

i) Impairment of financial assets

At each reporting date, the Company assess whether financial assets, than those at FVTPL are credit-impaired.
A financial asset is “credit- impaired” when one or more events that have a detrimental impact on the estimated
future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:
- significant financial difficulty of the borrower or issuer;
- a breach of contract such as a default or being past due for 90 days or more; or
- itis probable that the borrower will enter bankruptcy or other financial reorganisation,

The Company recognises loss allowances using the cxpected credit losses (ECL) model for the financial assets
which are fair valued through profit or loss.

The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting
date to the amount that is required to be recognised is recognised as an impairment gain or loss in Statement of
Profit and Loss.

In case of trade receivables, the Company follows the simplified approach permitted by Ind AS 109 Financial
Instruments for recognition of impairment loss allowance. The application of simplified approach does not
require the Company to track changes in credit risk. The Company calcutates the expected credit losses on trade
receivables using & provision matrix on the basis of its historical credit loss experience.

For all other financial assets, expected credit losses are measured uniess there has been a significant increase in
credit risk frem initial recognition in which case those are measured at lifetime ECL.
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When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating expected credit losses, the Company considers reasonable and supportable information that
is relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis, based on the Company’s historical experience and informed credit assessment and including
forward-looking information.

{a} Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are measured as the
present value of all eash shortfalls (i.e. the difference between the cash flows due to the Campany in accordance
with the contract and the cash flows that the Company expects to receive).

(b)  Presentation of allowance for expected credit Iosses in the balance sheet
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of
the assets,

(c) Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is
no realistic prospect of recavery, This is generally the case when the Company determines that the debtor does
not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the
write off. However, financial assets that are written off could still be subject to enforcement activities in order to
comply with the Company’s procedures for recovery of amounts due,

(i} Tmpairment of non-financial assets

The Company’'s non-financial assets, other than biological assets, inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment. If any such
indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash intlows are Companied together into cash-
generating units (CGUs). Each CGU represents the smallest Company of assets that generates cash inflows that
are largely independent of the cash inflows of other assets or CGls.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the CGU (or the asset).

The Company’s corporate assets (e.g., central office building for providing support to various CGUs) do not
generate independent cash inflows. To determine impairment of a corporvate assct, recoverable amount is
determined for the CGUs 1o which the corporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss recognised in
respect of a CGU is allocated to reduce the carrying amounts of the other assets of the CGU (or Company of
CGUs}) on a pro rata basis.

In respect of other assets for which impairment loss has been recognised in prior periods, the Company reviews
at each reporting date whether there is any indication that the loss has decreased or no longer exists. An
impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.
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3.3

3.4
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3.6

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Company’s cash management,

Property, plant and equipment

Property plant and equipment is stated at cost excluding the costs of day-to-day servicing, less accumulated
depreciation and accurmulated impairment in value. Changes in the expected useful life are accounted for by
changing the amortisation period or methodology, as appropriate, and treated as changes in accounting estimates.

Depreciation is calculated using the straight-line method to write down the cost of property, plant and
equipment to their residual values over their estimated useful lives, Land is not depreciated.

The Company depreciates property, plant and equipment over the useful life prescribed in Schedule 1I to the
Companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Property plant and equipment is derecognised on disposal or when no future economic benefits are expected
from its use. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is recognised in other income / expense in the statement
of profit and loss in the year the asset is derecognised. The date of disposal of an item of property, plant and
cquipment is the date the recipient obtains countrol of that item in accordance with the requirements for
determining when a performance obligation is satisfied in Ind AS 115.

Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation
that can be estimated refiably, and it is probable that an outflow of economic benefits will be required to settle
the obligation, The amount recognised as a provision is the best estimate of the expenditure required to settle the
present abligation at the balance sheet date, taking into account the risks and uncertainties surrounding the
obligation. Expected future operating losses are not provided for.

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency
dependent on uncertain future events, or a present obligation where no outflow is possible. Major contingent
liabilities are disclosed in the financial sitatements unless the possibility of an outflow of econemic resources is
remote. Contingent assels are not recognised in the financial statements but disclosed, where an inflow of
econotnic benefit is probable.

Recognition of interest income

The effective interest rate nethod

Under Ind AS 109 interest income is recorded using the effective interest rate (EIR) method for all financial
instruments measured at amortised cost, debt instrument measured at FVOCT and debt instruments designated at
FVTPL. The EIR is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial instrument or, when appropriate,  shorter period, to the net carrying amount of the financial asset.
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The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount or
premium on acquisition, fees and costs that are an integral part of the EIR. The Company recognises interest
income using a rate of return that represents the best estimate of a constant rate of return over the expected iife
of the lean Hence, it recognises the effect of potentially different interest rates charged at various stages, and
other characteristics of the preduct life cycle {inchuding prepayments, penalty interest and charges).

If expectations regarding the cash flows on the financial asset are revised for reasons other than eredit risk. The
adjustment is booked as a positive or negative adjustment to the carrying amount of the asset in the balanece sheet
with an increase or reduction in interest income. The adjustment is subsequently amortised through Interest
income in the statement of profit and loss.

Interest income
The Company calculates interest income by applying the FIR to the gross carrying amount of financial assets
other than credit-impaired assets.

When a financial asset becomes credit-impaired and is, therefore, regarded as *Stage 3°, the Company calculates
interest income by applying the EIR to the net amortised cost of the financial asset. If the financial assets cures
and is no longer credit-impaired, the Company reverts to calculating interest income on a gross basis.

For purchased or originated credit-impaired (POCI) financiat assets, the Company calculates interest income by
calculating the credit-adjusted EIR and applying that rate to the amortised cost of the asset. The eredit-adjusted
EIR is the interest rate that, at original recognition, discounts the estimated future cash flows (including credit
losses) to the amortised cost of the POCT assets.

Interest income on all trading assets and financial assets mandatorily required to be measured at FVTPL is
recognised using the contractual interest rate in net gain on fair value changes.

Recognition of income and expenses

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable} is measured at
fair value of the consideration received or receivable. Ind AS 115 Revenue from contracts with customers
outlines & single comprehensive model of accounting for revenue arising from contracts with customers and
supersedes current revenue recognition guidance found within Ind ASs.

The Company recognises revenue from coniracts with customers based on a five step model as set out in Ind AS

115:

Step 1:  Identify contract(s) with a customer: A contract is defined as an agreement between two or more
parties that creates enforceable rights and obligations and sets out the criteria for every contract that
must be met.

Step 2 Identify performance obligations in the contract: A performance obligation is a promise in a contract
with a customer to transfer a good or service to the customer.

Step 3:  Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects to be cntitled in exchange for transferring promised goods or services to a
customer, excluding armounts collected on behalf of third parties.

Step4:  Allocate the transaction price to the performance obligations in the contract: For a contract that has
more than one performance obligation, the Company allocates the transaclion price to each
performance obligation in an amount that depicts the amount of consideration to whicl the Company
expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

Dividend income

Dividend income (including from investment at FVOCT) is recognised when the Company receives it. Tt is
probable that the economic benefits associated with the dividend will flow to the entity and the amount of the
dividend can be measured reliably. This is gengrallyy when the shareholders approve the dividend.
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Trading income
Trading income includes all gains and losses from changes in fair value and the related interest income or
expense and dividends, for financial assets and financial liabilities held for trading.

Expenses
All expenses are accounted for on accrual basis,

Income tax

Income tax expense comprises of current tax and deferred tax. Curent tax and deferred tax is recognised in the
Statement of profit and Loss except to the extent that it relates to a business combination, or items recognised
directly in equity or in other comprehensive income.

Curreint fax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related
to income taxes. It Is measured using tax rates (and tax laws} enacted or substantively enacted by the end of the
reporting period.

Current tax assets and current tax liabilities are off set only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferrved tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax fosses and tax credits. Deferred tax is not recognised for
temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be avaiiable
against which they can be used. The Company recognises a deferred tax asset only to the extent that it has
sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will
be available against which such deferred tax asset can be realised.

Deferred tax assets ~ unrecognised or recognised, are reviewed at each reporting date and are recoguised /
reduced to the extent that it is probable / no longer probable respectively that the related tax benefit will be
realised.

Deferred tax is measured at the tax rates that are expected to apply to the perjod when the asset is realised or the
liability is seitled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilitics.

Defetred tax assets and liabilities are offset if there is a legally enforceable right to off sct current tax liabilities
and assets, and they refate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to scttle current tax liabilities and assets on a net basis or their tax assets
and liabilities will be realised simultaneously.
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3.10

3.11

312

Minimum Alternative Tax (MAT) Credit

In case of tax payable as Minimum Alternative Tax (‘MAT") under the provisions of the Income-tax Act, 1961,
the credit available under the Act in respect of MAT paid is recognised as an asset only when and to the extent
there is convincing evidence that the Company will pay normal income tax during the period for which the MAT
credit can be carried forward for set-off against the normal tax liability. MAT credit recognised as a deferred tax
asset is reviewed at each balance sheet date and written down to the extent the aforesaid convincing evidence no
longer exists.

Goods and services tax paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the goods and services tax paid, except:

e ‘When the tax incurred on a purchase of assets or services is not recoverabte from the taxation authority, in
which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense
itemn, as applicable;

e When receivabics and payabies are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the peried attributable to cquity
sharcholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

Dividend on ordinary shares

The Company recognises a liability to make cash or non-cash distributions to equity holders of the parent when
the distribution is authorised and the distribution is no longer at the discretion of the Company. As per the
corporate laws in Indta, a distribution is authorised when it is approved by the shareholders. A corresponding
amount is recognised directly in equity.

Non-cash distributions are measwred at the fair value of the assets to be distributed with fair value re-
measurement recognised directly in equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the
carrying amount of the assets distributed is recognised in the statement of profit and loss.

Determination of fair values

Fair values have been determined for measurement and disclosure purposes based on the following methods.
Where applicable, further information about the assumptions made in determining fair values is disclosed in the
notes specific to that asset or liability.

i) Financial assets

Financial assets are initially measured at fair value. If the financial asset is not subsequently accounted for at fair
value through profit or loss, then the initial measurement includes directly attributable transaction costs. These
are measured at amortised cost or at FVTPL or at FVOCIL

Investments in equity instruments are measured at FVOCI and combination of different methodologies i.c.
discounted cash flow method, comparable companies method and net assets method with different weightage
has been used for fair valuations of investment in unquoted securities.
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i) Trade and other receivables

The fair values of trade and other receivables are estimated at the present value of future cash flows, discounted
at the market rate of interest at the measurement date. Short-term receivables with no stated interest rate are
measured af the original invoice amount if the effect of discounting is immaterial Fair value is determined at
initial recognition and, for disclosurc purposes, at each annual reporting date.

iii)  Financial liabilities

Financial liabilities are measured at fair value, at initial recognition and for disclosure purposes, at each annual
reporting date. Fair value is calculated based on the present value of future principal and interest cash flows,
discounted at the market rate of interest at the measurement date.

Recent accounting pronouncement
Ministry of Corporate Affairs ("MCA™) notifies new standard or amendments to the existing standards. There is
no such notification which would have been applicable from 1 April 2020.
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4. Cash and cash equivalents

(¥ in lakhs)

As at As at As at
31 March 2020 31 March 2019 1 Apvil 2018
Caslx on hand 0.04 0.04 010
Balances with banks
- Current accounts 2.99 4.02 0.40
Bank deposits having maturity of three months or {ess of original maturities 209,23 342,17 -
212.26 346.23 0.50
S. Loans
(F in lakhs)
As at As at As at
31 March 2020 31 March 2019 1 April 2018

At amortised cost

Inter-corporate deposit to a related party (unsecured) 200.00 - -
2006.00 - -
6. Investments
3 (¥ in lakhs)
Face Value of As at Asat Asat
Share (%) 31 Mareh 2020 31 March 2019 | April 2018
Equity shares (fully paid) carried at FYVQCI - Quoted
63,88,200 (31 Marchk 2019: 63,88,200; 1 April 2018: 1.00 1,252.09 2,540.91 4,597.91
63,88,200) equity shares of Sutlej Textiles & Industries Lid.
4,17,421 (31 March 2019: 4,17.421; 1 April 2018; 4,17,421) 10.00 333.73 721.30 1,452.41
equity shares of SIL Investments Ltd.
1,72,254 (31 March 2019: 86,127, 1 April 2018: 86,127} 10.00 203.52 411.41 391.37
equity shares of Avadh Sugar & Energy Ltd.
2,56,093 (31 March 2019: 1,82,924; 1 April 2018: 1,82,924} 10.00 167.99 212.47 216.40
equity shares of Magadh Sugar & Erergy Lid.
2,03,221 (31 March 2019: 2,03,221; 1 April 2018: 2,03,221) [0.00 43.89 90.43 [5G.39
equity shares of Ganges Securities Lid.
38,349 (31 March 2019: 38,349; 1 April 2018: 38,349) 10.00 11.50 11.50 i1.50
equity shares of New India Retailing & Investments Lid.
2,012.72 3,988.02 6,820.18
Equity shares (fully paid) carried at FVOCI - Unquoted
18,75,000 (31 March 2019: 18,75,000; 1 April 2018: 10.00 1,136.25 1,136.25 1,185.19
18,75,000) equity shares of SCM Investment & Trading Co.
Ltd.
67,500 (31 March 2019 67,500; 1 April 2018: 67,500) 10.00 982.33 982.33 963.94
equity shares of Manbhawani Investments Ltd.
13,196 (31 March 2019; 13,196; 1 April 2018: 13,196) 10.00 2.24 2.24 2.18
equity shares of Modern DiaGen Services Lid,
2,120.82 2,120.82 2,151.31
Equity shares (partly paid by ¥ 2 per share) carried at
FVOCI - Unquoted
5,00,000 (31 March 2019: 5,00,000; 1 April 2018: 5,00,000} 10.060 16.95 16.95 16.55
equity shares of Modern DiaGen Services Lid.
16.95 16.95 16.55
Preference shares {(fully paid) carried at FVOCI -
Unqueted
Nil (31 March 2019: Nil; 1 April 2018: 2,50,000) 8% Non- 100,00 - - 250.04
Convertible Cumulative Redeemable Preference Shares of
New [ndia Retailing & Investment Ltd.
- - 250.04
4,150.49 6,125.79 9,238.08
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(T in lakhs)
As at As at As at
31 March 2020 3! March 2019 1 Aprii 2018
Investments outside India - - -
Investments in India 4,150.49 6,125.79 9,238.08
4,150.49 6,125.79 9,238.08

() The Company received dividends of T 54.69 lakhs (31 March 2019: ¥ 122,53 lukhs) from its investments in equity shares,

carried at FVOCI, recorded as dividend income.

(b) The Company has designated its equity investments at FVOCI on the basis that these are not held for trading and held for

strategic purposes.

(c) No strategic investment was disposed off during 2019-20 and there were no transfer of any cumulative gain or loss within

equity relating to these investments,

7. Other Financial Assets

® in lakhs)

As at
31 March 2020

As at
31 March 2019

As at
1 April 2018

At amortised cost

Security Deposits with NSDL 6.10 .10 -
Interest accrued on inter-corporate deposit
- to a related party 1.53 - -
Interest acerued on bank deposits 2.11 0.30 -
3.74 0.40 -
8.  Current Tax Asscts (net)
X in lakhs)
As at As at As at
31 March 2020 31 March 2019 1 April 2018
Advance tax, self assessment tax and tax deducted at sources 6.63 3.08 -
Less: Provision for taxation 6.12 2,90 -
0.51 0.11 -
9.  Property, Plant and Equipments
(& in lakhs)
As at Movement As at Movement As at
31 March 2020 during the year 31 March 2019 during the year 1 April 2018
Recenciliation of carrying amount
Cost or deemed cost (carrying amount)
Frechold Land 31.45 - 31.45 - 3145
10. Payables
(¥ in lakhs)
As at Asat As at

31 March 2020

31 March 2019

| April 2018

Trade Payables
Total outstanding dues of micro enterprises and small enterprises; and -
Total outstanding ducs of creditors other than micro enterprises and
small enterpriscs

0.66

0.66
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¥ in lakhs)

As at As at As at
31 March 2020 31 March 2019 | April 2018

The following details relating to Micro enterprises and small enterprises are as
usnidor:
(i}  The principal amount and the interest duc thercon remaining unpaid to
any supplier as at the end of the accounting vear:
Principal amount due to micro and small enterprises - - -
Interest due on above - - -

Total - - -

(ii} The amount of interest paid by the buyer in terms of section 16 of the - - -
Micro, Small and Medium Enterprises Development Act, 2006
{MSMED Act 2006) along with the amounts of the paymeni made to the
supplier beyond the appointed day during the accounting year.

(iii) The amount of interest due and payable for the period of delay in - - -
making payment {which have becn paid but beyond the appointed day
during the year) but without adding the interest specified under the
MSMED Act, 2006.

(iv) The amount of interest accrued and remaining unpaid at the end of the - - -
accounting year.

(v) The amount of firther interest remaining due and payable even in the - - -
succeeding years, until such date when the interest dues ag above are
actually paid to the small enterprise, for the purpose of disallowance of
a deductible expenditure under section 23 of the MSMED Act, 2006,

11. Borrowings (Other than Debt Securities)
(% in takhs)
As af As at As at
31 March 2020 31 March 2019 | Anril 2018

At amortised cost
Loan from a related party {unsecured) - - 31.00
- - 31.00

(a) No borrowing has been guaranteed by directors or oihers.
(b} There is no period and amount of default ir repayment of above borrowings and interest thereon.

12. Provisious
(% in lakhs)

As at Provision made As at Provision made Asat
31 March 2020 during the year 31 March 2019 during the year 1 April 2018
Contingent Provision against Standard 0.80 0.80 - - -
Assels
0.80 0.80 - - -

Every NBFC is required to make provision towards is standard assets at the rate notified by Reserve Bank of India and disclosed
separately as "Contingent Provision against Standard Assets™.

13. Other Non-financial Liabilities

(% in lakhs)
As at As at As at
31 March 2020 31 March 2019 1 April 2018
Statutory dues 0.06 - 0.03

0.06 - 0.05
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14. Share Capital

(¥ in lakhs)
As at As at As at
31 March 2020 31 March 2019 1 April 2018
Authorised.
24,90,000 equity sharcs of Rs 10 each 249.00 249.00 249.00
2,60,000 Preference Shares of Rs 10 each 26.00 26.00 20.00
275.60 273,00 275.00
Issued:
17,40,420 equity shares of Rs 10 each 174.04 174.04 174.04
174.04 174,04 174.04
(T in [akhs)
As at As at As at

31 March 2020 31 March 2019 1 April 2018

Subseribed and fully paid-up:
17,40,418 cquity shares of Rs 10 cach 174.04 174.04 174.04
174.04 174.04 174.04

{a) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting vear:

As at 31 March 2020 As at 31 March 2019
No. of shares ¥ in lakhs No. of shares T in lakhs
At the beginning and end of the year 17,40,418 174,04 17,40,418 174.04

(b} Rights, preferences and restrictions attached to eguity shares

The Company has only one class of equity shares with par value of T 10 per share. Accordingly, all equity shares rank equally with
regard to dividends and share in the Company’s residual assets on winding up. The equity shareholders are entitled 1o receive
dividend as declared by the Company from time to time. The voting rights of an equity sharcholder on a poll (not on show of
hands) are in proportion to its share of the paid-up equity capital of the Company.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company,
remaining after distribution of all preferential amounts, in proportion to the number of equity shares held.

(c) Particulars of shareholders holding more than 5% shares of fully paid up equity shares

As at 31 March 2020 As at 31 March 2019
No, of shares %o of total No. of shares % of total shares
shares in the in the class
class
Equity shares of T 10 cach fuily paid up held by
Palash Securities Limited 17,40,418 100 17,40,418 106
15.  Other Equity
({ in fakhs)
Asat Movement Asat Movement As at
1 April 2018 during the year 31 March 2019 during the year 31 March 2020
Capital Redemption Reserve 25.00 - 25.00 - 25.00
Securities Premium §7.02 - §7.02 - §7.02
General Reserve 50.00 - 50,00 - 50.00
Reserve Fund 170.54 23575 196.29 13.94 210.23
Retained Earnings 5370.71 102.08 67279 54.94 727.73
Equity Instruments through OCI 8,161.01 (2,862.29) 5,298.72 {1,975.30) 3,323.42

0.064.28 (2.734.46) 6,329.82 (1,906.42) 4,423.40
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The abaove-mentioned movements are on account of the following:
(¥ in lakhs)
Reserve Fund Retained Earnings Equity Instruments threugh OCI
Year ended Year ended Year ended Year ended Year ended Year ended
31 March 2020 31 March 2019 31 Mairck 2020 31 Muich 2019 31 Marcli 2020 31 March 2019

(i)  Profit for the year - - 68.88 127.83 - -
(i) WNet change in fair - - - - (1,975.30} (2,862.29)
value of Equity
investments
(3i1) Transfer to Reserve 13.94 25.75 (13.94) (25.75) - -

Fund from
Retained Earnings

13.94 2575 34.94 102.08 {1,975.30) (2,862.29)

After the reporting date, the following dividends (excluding dividend distribution tax) were proposed by the board of directors
subject to the approval at the annual general meeting, the dividends have not been recognised as liabilities, Dividend would not
attract dividend distribution tax w.e.f. 1 April 2020,

(¥ in lakhs)
As at As at
31 March 2020 31 March 2019

Proposed dividend for the year ended 31 March 2020 ¥ 3 (3| March 2019: T 52.21 -
Nil) per equity share

2.2 -

16, Interest Income
(% in lakhs)

Year ended Year ended
31 March 2020 31 March 2019

On financial assets measured at amortised cost

[nterest on inter-corporate deposits 2.96 -
[nterest on deposits with bark 21.32 11.07
24.28 11.07

17. Finance Costs
(% in jakhs)

Year ended Year ended
31 March 2020 31 March 2019

Interest on Income Fax 0.07 -

0.07 -

18. Fees and Commission Expenses

(¥ in lakhs)

Year ended Year ended
31 March 2020 31 March 2019
Listing and Other Regulatory Fecs 0.06 0.18
Fees related to ROC matters 0.02 0.17

0.08 0.35
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19, Other Expenses
(¥ in lakhs)

Year ended 31 March 2020 Year ended 31 March 2019
Rent, Tax and Energy Costs 0.09 0.09
Printing and Stotionery 0.07 0.06
Auditor's Fee and Expenses
As Auditors
- Statutory audit 0.18 0.13
- Limited review 0.11 -
In other capacity
- For certificates and other services 0.05 0.34 .03 0.18
Legal and Professional Charges 1.66 0.60
Service Charges 1.30 1.30
Provision for Standard Assets .80 -
Other Expenses 6.18 0.29
3.84 2,52
20. Tax expense
(T in lakhs)

Year ended Year ended
31 March 2020 31 March 2019
Current tax 6.12 2.90
Provision for tax related to earlier years no longer required written back (0.62) -
Deferred tax
Attributable to origination and reversal of temporary differences - -
Tetal tax expense for the year 6.10 2.90

Reconciliation of effective tax

Year ended 31 March 2020 Year ended 31 March 2019
Rate ¢ in lakhs Rate T in lakhs
Profit before tax 74.98 130.73
Tax using the Company’s domestic tax rate 25.168% 18.87 27.82% 36.37
Tax effect oft
- Provision for tax related to earlier years no longer (0.02) -
required written back
- Other permanent differences (12.75) (33.47)
Effective tax 6.10 2.90

The Company has, so far, exercised the option for payment of income tax at reduced rate as per the provisions of Section 115 BAA
of the Income Tax Act, 1961, introduced by the Taxation Laws (Amendment) Act, 2019 with effect from financial year
commencing 1 April 2019,

21. Earnings per equity share (EPS)

Basic and Diluted earnings per share

The calculations of profit atributable to equity sharcholders and weighted average number of equity shares outstanding for
purpeses of basic and dijuted earnings per share calculation are as follows:

Year ended Year ended
31 March 2020 31 March 2019

(i)  Profii attributable to equity shareholders (¥ in lakhs) 68.88 127.83
(if) Weighted average number of equity shares for the year

At the beginning and at the end of the year 17,40,418 17,40,418
(iii) Earning per equity share [Nominal value of share ¥ 10] [(i)/(ii)]

Basic and Diluted (%) 3.96 7.34

There is no dilutive potential equity share.
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22. The Company has only one business segment i.e. Investing Business and as such segment reporting as required by Ind AS

108 Operating Segments is not applicable.

23. Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilitics analysed according to when they are expected to be recovered or settled.

(¥ in lakhs)
Particulars As at 31 March 2020
Within twelve  After twelve Total
monihs months
Financial Assets:

Cash and Cash Equivalents 212.26 - 212.26

Loans 200,00 - 200.00

Investments - 4,150.49 4,150.49

Other Finaneial Assets 3.74 - 3.74
Non-financial Assets:

Current Tax Assets {net) 0.51 - 0.51

Property, plant and equipments - 31.45 31.45
Total Assets 416.51 4,181.94 4,598.45
Financial Liabilities:

Payables 015 - 0.15
Non-financial Liabilities:

Pravisions 0.80 - 0.80

Other Non-financial Liabilities 0.06 - 0.06
Total Liabilities 1.01 - 1.01
Net Assets [Total Assets - Total Liabilities) 415.50 4,181.94 4,597.44

(% in lakhs)
Particulars As at 31 March 2019
Within twelve After twelve Total
maonths months
Financial Assets:

Cash and Cash Equivalents 346.23 - 346.23

Investments - 6,125.79 6,125.79

Other Financial Assets 0.40 - 0.40
Non-financial Assets:

Current Tax Assets (ret) 0.1t - 0.11

Property, plant and equipments - 31.45 31.45
Total Assets 346.74 6,157.24 6,503.98
Financial Liabilities:

Payables 012 - 0.12
Fotal Liabilities 012 - 0.12
Net Assets [Total Assets - Total Liabilifies] 346,62 6,157.24 6,503.86

(Z in lakhs)
Particulars As at | April 2018
Within twelve  After twelve Total
months months
Financial Assets:

Cash and Cash Equivalents 0.30 - 0.50

Investments - 9,238.08 0,238.08
Non-financial Assets:

Investment Property - 3145 31.45
Total Assets 0.50 9.,269.53 9.270.03
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(¥ in lakhs)
Particulars As at 1 April 2018
Within twelve  After twelve Totai
months months

Financiul Liabilities.

Payables 0.66 - 0.66

Borrowings (Other than Debt Securities) - 31.00 31.60
Non-financial Liabilities:

Other Non-financial Liabilities 0.05 - G.05
Total Liabilities 0.71 31.00 31.91
Net Assets [Total Assets - Total Liabilities] {0.21) G,238.53 ©,238.32

24.  Contingent liability, not provided for, in respect of uncalted capital on partly paid shares held as investment is T 40.00 lakhs

(31 March 2019: T 40.00 lakhs).

25, The COVID-19 cutbreak and resulted national lockdown imposed by the Government of India has caused Pan-India

disruption of business. There is no effect on operations of the Company.

The Company has considered the possible risk that may result from the pandemic on the carrying amount of its financial and
non-financiat assets, for which the Company has used the principles of prudence in applying judgments and assumptions as
well as the internal / external information available upto the date of approval of these financial statements and the same does
not have any material impact on these financial statements. The Company will cortinue to closely monitor any material

changes to future economic conditions.

26. Related Party Disclosures

In accordance with the requirements of Ind AS 24 Related Party Disclosures, names of the related parties, related party
relationships, transactions and oulstanding balances, where control exist and with whom transactions have been tzken placed

during the reported periods are:

A. Names of related parties and related party relationship

Related parties where control exits during the year
Hoelding company Palash Sccurities Limited
Fellow subsidiary company Allahabad Canning Limited

Champaran Marketing Company Limited
Hargacn Investment & Trading Company Limited

Hargaon Properties Limited
Key management personnel Mr. Chhedi Lal Agarwal
Mr. Brij Mohan Agarwal
Mr. Chandra Kumar Vyas
Mr. Subramanian Sathyamurthy
Mr. Tola Ram Chachan

Key management personnel of holding
company

Mrs. Shalini Nopany
Mr. Chandra Shekhar Nopany

Mr. Arun Kumar Newar

Mr. Chhedi Lal Agarwal

Mr. Dinesh Kacholia

Mr. Suresh Kumar Khandelia
Mr. Bal Kishore Malpani

Mr. Chand Bihari Patodia
Mr, Deepak Kumar Sharma
Ms. Mayuri Raja

— Independent / Non-Executive Director
— Independent / Non-Executive Director
— independent / Non-Executive Director
— Independent / Non-Executive Director
~ Independent / Non-Executive Director

~ Chairperson / Non-Executive Director

- Chairperson / Non-Executive Director
{upto 8 November 2018)

— Independent / Non-Executive Director

- [ndependent / Non-Executive Director

— Independent / Non-Executive Director

— Additional Director (w.e.f. 7 February 2020)

- [ndependent / Non-Executive Director
(from 10 August 2018 to 3 March 2020)

— Managing Director

- Chief Financial Officer

~ Company Secretary
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B.  The following transactiens were carried out with related parties in the ordinary course of business:
(2) Loans/Inter-corperate depesits given and receipts thereof
% in fakhs)
Year ended  Loan/ Inter- Receipts / Interest Amount owed
corporate adjustment accrued / by related
deposit given received parties
Fellow subsidiary company
Allahabad Canning Limited 31 March 2020 200.00 - 2.96 201.53
31 March 2019 - - - -
(b} Loans / Inter-corporate deposits taken and repayment thereof
( in lakhs)
Yearended  Loan/Inter- Repayments/ Interest Amount owed
corporate adjustment  accrued / paid to related
deposit taken parties

Fellow subsidiary company
Champaran Marketing Company Limited 31 March 2020 - - - -

31 March 2019 - 0.31 - -

(i}
(ii)
(i)

27.

The Company, being NBFC, is not required to disclose details of loans, investments and guarantee covered under Section
186(4) of the Companies Act, 2013,

Terms and conditions of transactions with related parties

The transactions with related parties have been entered at an amount which are not matertally different from these on normal
commercial terms.

The amounts cutstanding arc unsceured and will be settled in cash and cash equivalent. No guarantees have been given or
received.

Far the year ended 31 March 2020, the Company has not recorded any impairment of receivables relating to amounts owed
by a related parties. This assessment is underiaken in each financial year through examining the financial position of the
related parties and the market in which the related party operates.

The Company has recognised deferred tax asset net change in fair value of investments at FVOCI from admissible cost of the
same as per the provisions of the Income Tax Act, 1961 to the exten: of deferred tax liability as per the Company's

Accounting Policies (refer Note 3.8).

The breakup of Deferred tax assets and liabilities are as under:

( in lakhs)
As at Recognised in - Recognised in As at
31 March 2019 profit or loss other 31 March 2020
comprehensive
income
Deferred tax assets

Invesiments - Quoted Equity Shares 639.37 - 243.90 883.27
Contingent Provision against Standard Assets - 0.20 - 0.20
639.37 0.20 243.90 883.47
Less : Deferred tax assets not recognised 405.62 0.20 245.34 651.16
233.73 - {1.44) 232.31

Deferred tax liabilities
Investments - Ungquoted Equity Shares 233.75 - (1.44) 232.31
233.75 - {1.44) 232,31

Net deferred tax assets - - - -
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28.

(¥ in lakhs)
Asat Recognised in Recognised in Asat
1 Aprit 2018 profit or loss ather 31 March 2019
comprehensive
mcome
Deferred fax assets

Investments - Quoted Equity Shares 324.20 - 315.17 639.37
324.20 - 31517 639.37
Less : Deferred tax assets not recognised 76.84 - 328.78 405.62
247.36 - (13.61) 233.75

Deferred tax liabilities
Investments - Unquoted Equity Shares 247.36 - (13.61) 233.75
247.36 - (13.61) 233.75

Net deferred tax assets - - - -

A)  The Company is a Non-Banking Financial Company (NBFC) registered with The Reserve Bank of India (RBI) vide
Certificate of Registraticn bearing No. 05.00288 dated 21 February 1998,

B} As required in terms of paragraph 13 of Non-Banking Financial (Non-Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2007 as amended:
(% in lakhs)

Particulars As at As at
31 March 2020 31 March 2019

Liabilities side:
1.  Loans and advances aviited by the NBFC's inclusive of interest accrued
thereon but not paid
(a) Debentures (other than falling within the meaning of public deposits) -
- Secured - -
-~ Unsecured - -
(by Deferred Credits - -
(¢} Term Loans - -
(d) Inter-Corporate Loans and Borrowings (including interest accrued and due - -
thereon)
(e} Commerciai Paper - -
(fy  Other Loans (specify nature) - -

Assets side:
2. Break-up of Loans and advances given including Trade receivables (other than
those included in (3) below)
(a) Secured - -
(b) Unsecured (including Interest accrued thereon) 201,53 -
3. Break-up of Leased Assets and Stock on Hire and other assets counting
towards AFC activities
(a) Lease Assets including lease rentals under Trade receivables:
(1) Financial Lease - -
(ii) Operating Lease - -
(b) Stock on hire including hire charges under Trade receivables:

(i) Assets on Hire - -

(i) Repossessed Assets - .
(¢) Other Loans counting towards AFC activities

3 Loans where assets have been repossessed - -

(i) Loans other than (i) above - -

4. Break-up of Investments
Current Investments (Net of Provision):
(a) Quoted:
(i Shares - Equity - -
- Preferen ™

B
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(¥ in lakhs)
Particulars As at As at
31 March 2020 31 March 2019
(ii) Debentures and Bonds - -
(1) Units of Mutual Funds - -
(iv) Government Securities - -

(v) Others {please specify}) - -
()  Unquoted:

1) Shares - Equity - -

- Preference - -
(i) Debentures and Bonds - -
(iii) Units of Mutual Funds - -
{iv) Government Securities - -

) Others (please specify) - -
Non-current Investments (Net of Provision):

(a) Quoted:
0] Shares - Equity (at fair value) 2,012.72 3,988.02
- Preference - -
(i Debentures and Bonds w -
(iii) Units of Mutual Funds - -
(iv} Government Securities - -

) Others {please specify) - -
() Unguoted:

[§)] Shares - Equity (at fair value) 2,13.77 2,137.77

- Preference - -
(i) Debeniures and Bonds - -
{iii) Units of Mutual Funds . -
(iv) Government Securities - -

%] Others (please specify) - -
5. Borrower group-wise classification of Assets financed as in (2) and (3) above
(net of provision)
Related parties:
(a) Subsidiaries and Step-down Subsidiaries

- Secured - -
- Unsecured 201.53 -
(b} Companies in the same group
- Secured - -
- Unsecured - -
Others
- Secured - -
- Unsecured . -
Total 201.53 -

6.  Investor group-wise classification of all investments
(Current and Non-current Investments in shares and securities both quoted and
unquoted)
At Market value / Break-up or Fair value of NAV:
Related parties:
(a) Subsidiaries and Step-down Subsidiaries - -
(b) Companies in the same group

- Quoted 2,012.72 3,988.02

- Unquoted 2,137.77 2,137.77
Others (unquoted) - -
4,150.49 6,125.79

At Book Value:
Related parties:
(a) Subsidiaries and Step-down Subsidiaries - -
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(< in lakhs)
Particulars As at Asat
31 March 2020 31 March 2019

(b} Companies in the same group

- Quoted 2,012.72 3,988.02
« Unquoted 2,137.77 2,137.77
Others (unquoted} - -
4,150.49 6,125.79
7. Asset liability management {maturity pattern of certain items of assets and liabilities)
( in lakhs)
Particulars Assets Liabilities - Borrowings
Loans and Investments From banks  From others
advances
As at 31 March 2020
- Up to one month (30 /31 days) - - - -
- Over one month and upto two months - - - -
- Over two months and upto three months - - - -
- Over three months and upto six months - - - -
- Over six months and upto one year 201.53 - - -
- Over one year and upto three vears - - - -
- Over three years and upto five years - - - -
- Over five years - - - -
201.53 - - -

As at 31 March 2019

- Up to one month (30/ 31 days) - - - -
- Over one month and upto two months - - - R
- Over two months and upto three months - - - -
- Over three months and upto six months - - - -
- Over six months and upto one year - - - -

- Over one year and upto three years - - - -
~ Over three years and upto five years - - - -
- Over five years - - - -
Notes:

(i)  Incase of Loans and advances, amousnt is including interest accrued thereon.
(i) In case of Investments, maturity pattern for non-current investments in equity shares can not be identified, however, the
Company proposes to keep it for a long period.

(% in lakhs)

Particudars As at As at
31 March 2020 31 March 2019

8. Movement of non-performing assets
Net NPA to net Advances (%)
Movement of gross non-performing assets
(a) Opening balance . .
(b) Change during the year # w -
{c) Closing balance - -
Movement of net non-performing assets
(a) Opening balance - -
{b) Change during the year # - -
{c) Closing balance - -
Movement of provisions for non-performing assets
(excluding provisions on standard assets)
(a) Opening balance - -
(b) Change during the year # - -
{c) Closing balance - -
# Change during the year inchudes addition, write-offs and recoveries.
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(% in lakhs)
Particulars As at As al
31 March 2020 31 March 2019
9.  Exposure
(a) Exposure to real estate sector

10,

11.

12.

(b)

()

(e)

The Company does not have any real estate exposure in the current and
previous year,

Exposure to capital market

Dircct investment in equity shares, convertible bonds, convertibic debentures
and units of cquity-oriented mutual funds the corpus of which is not
exclusively invested in corporate debi;

Advances against shares / bonds / debentures or other securities or on clean
basis to individuals for investment in shares (including IPOs / ESOPs),
convertible bonds, convertible debentures, and units of equity-oriented mutual
funds;

Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutnal funds are taken as
primary securify;

Advances for any other purposes to the extent secured by the collateral
sccurity of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than shares
/ convertible bonds / convertible debenturcs / units of equity oriented mutual
funds "does not fully cover the advances;

Secured and unsecured advances to stockbrokers and guarantees issued on
behalf of stockbrokers and market makers;

Loans sanctioned to corporate against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter's
contribution to the equity of new companies in anticipation of raising
resouTces;

Bridge loans to companies against expected equity flows / issues;

All exposures to Venture Capital Funds (both registered and unregistered)
Details of firancing of parent company products

Not Applicable.

Details of Single borrower limit (SGL) / Group barrower limit (GBL})
exceeded by the applicable NBFC

Not Applicable.

Unsecured advances

All advances given by the Company are unsecured advances (refer Note 5).

Other information
Gross non-performing assets

(a)
(0)

Related parties
Other than related parties

Net Non-performing Assets

(a)
(b

Reiated parties
Other than related parties

Assets acquired in salisfaction of debt
Asset Classification

(a)

(b)
(c)
(d)

Standard Assets

[including interest acerued ¥ 1.53 lakhs (31 March 2019: T Nil)]
Sub-standard Assets

Doubtful

Loss Asscts

Disclosure of customer complainis

()
(b)
(c)
(d)

Number of complainis pending at the beginning of the year
Number of complainis received during the year

Number of complaints redressed during the year

Number of complaints pending at the end of the year

4,150.49

6,125.79



OSM Investment & Trading Company Limited

Notes to Financial Statements for the year ended 31 March 2020 (continued)

(Z in lakhs)
Particulars Asat Asat
31 March 2020 31 March 2019
13. Information on instances of fraud identified (by the management) durinyg the yvear

O

[

Cash embezzlement and snatching
Number of cases
Amount of fraud
Recovery
Amount provided for
Loans given azainst fictitious documents
Number of cases
Amount of fraud
Recovery
Amount provided for

Additional disclosures pursuant to the RBI guidelines and notification:
Capital
Capital to Risk / Weighted Assets Ratio (CRAR) (%)
CRAR-Tier | Canital (%)
CRAR-Tier 1 Capital (%)
Amount of Subordinate debt raised as Tier-i capital
Amount raised by issue of perpelual debt instruments
Investments
Investment according to geographical location
(a) Gross value of investments
(i} In India
{ii) Qutside India
(b) Provision for depreciation on investments
(i} in India
(i) Qutside India
(c}  Net value of [nvestments
(i} In India
(ii) Outside India
Movementi of provisions held tovards depreciation on investments
{a)  Opening balance
{b) Add: Provisions made during the year
{c) Less: Write-off/ Write-back of excess provisions during ihe year
{d) Closing balance
Derivatives
The Company does not have any derivatives exposure in the current and previous year.
Disclosuie relating to Securitisation
(2} The Company does not have any securitisation exposure in the current and
previous year.
(b) Details of Financial assets sold te securitisation / reconstruction company for
asseis reconstruction.
() Details of Assigniment transactions undertaken by applicable NBFCs:

(3] No. of accounts

(i) Aggregate value {net of provisions) of accounts sold

(Lii) Aggregate consideration

(v} Additional consideration realised in respect of accounts wansferred
in earlier years

v) Aggregate (gain) / loss over net book value

(d) Details of non-performing financials assets purchased / sold
Miscellaneous
{a) Registration obtained from other financial secior regulaiors
The Company is registered with following other financial sector regrlators
(Financial regulators as described by MOF):
(i) Munzistry of Corporate Affairs.

185.18
184.79
0.3%

4,130.49

NiL

Nil.

273.38
273.38

6,125.79

6,125.79
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(¥ in lakhs)
Particuiars As at As at
31 March 2020 31 March 2019
(b} Disclosures of penaities imposed by RBI and other regulators

(c)
(d)
{e)

No penalties imposed by RBI or other financial sector regulators during the

cu

rrent and previous year,

Related party transactions

Details of all material related party transactions are disclosed in note 26.

Ratings assigned by credit rating agencies and migration of ratings during the year
No credit rating has been done by the Company during the current and previous year.
Remuneration of directors

No remuneration has been paid to any dircetor.

6,  Other Disclosurcs
Provisions and Contingencies

(a)

(0)

Break up of "Provisions and Comtingencies" shown uwunder the head
expenditure in the statement of Profif and Loss
Provisions for depreciation on investment

Provision made towards income tax

Other provision and contingencies (employee benefits)
Contingent provision against Standard Asscts

Draw down from reserves

There have been no instances of draw down from reserves by the company

during the current and previous year,

Concentration of advances, exposures and NPAs
(to the extent identified by the management)

()

Concentration of advances

Total advances to twenty largest borrowers
Percentage of exposure to twenty largest borrowers as total cxposure

(if) Concentration of exposure

(iii)

Total exposure to twenty largest borrowers

Percentage of exposure to twenty largest borrowers as total exposure
Concentration of non-perforining assets

Total Exposure to top four non-performing accounts

6.10 2.90
0.80 -
201.53 -

100% 0%

D) Comparison between provisions required under Income Recognition, Asset Classification and Provisioning

(IRACP) and impairment allowances made under Ind AS 109:

% in fakhs)

Asset

Classification as classification as
per RBI Norms

Asset Gross

Carrying
per Ind AS 109 Amount as per (Provisions) as

Net Carrying

Provisions Difference
required as per between Ind
IRACP norms AS 109

Ind AS reqguired under provisions and
IRACP norms
1 {2) (3) (6) M=H-6
As at 31 March 2628
Performing Assets:
Standard Stage | 201.53 0.80 (0.80)
Stage 2 - - -
Sub-total for standard 201.53 (.80 {0.80)

Nen-Performing Assets (NPA);

Substandard Stage 3
Doubtful -

- upto 1 year Stage 3
- 1to 3 years Stage 3
- more than 3 years Stage 3
Sub-total for doubtful

Loss Stage 3

Sub-total for NPA
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(T in lakhs)
Asset Asset Gross Loss Net Carrying Provisions Difference
Classification as  classification as  Carrying Allowances Amount requived as per between Ind
per RBI Norms per Ind AS 109 Amount as per (Provisions) as IRACP norms AS 109
Ind AS required under provisions and
Ind AS 109 IRACP norms
{1) 2) {3) ) =3 -4 {6) (N=4)-(6
Other items such as Stage 1 - - - - -
suarantees, loan Stage 2 - - - - -
commitments, etc. Stage 3 - - - - -
which ave in the
scope of Ind AS
109 but not cavered
under current
Income
Recognition, Asset
Classification  and
Provisioning
Sub-total - - - - -
Stage 1 2061.53 - 201.53 0.80 -0.80
Stage 2 - - - - -
Tetal Stage 3 ] ) R ) }
Tatal 201.53 ~ 201.53 0.80 -0.80
As at 31 March 2019
Performing Assets:
Stage | - - - - -
Standard Stage 2 i} ) i ] i

Sub-total for standard - - - - -

Non-Performing Assets (NPA):

Substandard Stage 3 - - - - .
Doubtful -

-upto 1 year Stage 3 - - . - -
-1 to 3 years Stage 3 - - - - -
- more than 3 years Stage 3 - - - - -
Sub-total for doubtful

Loss Stage 3 - ) - - - -
Sub-total for NPA - - - - R
Other items such as Stage | - - - - -
guaraniees,  loan Stage 2 - - - - .
conunitments, etc. Stage 3 - - - “ -

which are in the
scope of Ind AS
109 but not covered
under current
Income

Recognition, Asset
Classification and

Provisioning
Sub-total - - - . -
Stage 1 - - - - -
Stage 2 - - - - -
Total
ot Stage 3 - - - - -

Total - - - - -
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29. Financial instruments - fair values and risk management
A.  Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial Habilities:

(% in lakhs)
Particulars Carrying amount Fair value
FVOC(CI Amortised cost Total carrying
amount
As at 31 March 2020
Financial assets measured at fair value
Investment in equity shares (Quoted) 2,012.72 - 2,012.72 2,012.72
Investment in equily shares {Unquoted) 2,137.77 - 2,137.77 2,137.77
4,150.49 - 4,150.49 4,150.49
Financial assets not measured at fair
value
Cash and cash equivalents - 212.26 212.26 212.26
Loans - 200.00 200.09 200.00
Other financial assets - 3.74 3.74 3.74
- 416.00 416.00 416.00
Financial liabilitics not measured at fair
value
Payables - 0.15 0.15 0.15
- 0.15 0.15 0.15
As at 31 March 2019
Financial assets measured at fair value
Investment in equity shares {Quoted) 3,988.02 - 3,988.02 3,988.02
Invesiment in equity shares {Unquoted) 2,137.77 - 2,137.77 2,137.77
6,125.79 - 6,125.79 6,125.79
Financial assets not measured at fair
value
Cash and cash equivalents - 346.23 346.23 346.23
Other financial assets - 0.40 (.40 0.40
- 346.63 346.63 346.63
Financial liabitities not measured at fair
value
Payables - 0.12 .12 0.12
- 0.12 0.12 0.12
As at 1 April 2018
Financial assets measured at fair vajue
Investment in equity shares (Quated) 6,820.18 - 6,820.18 6,820.18
Investment in equity shares {(Unquoted) 2,167.86 - 2,167.86 2,167.86
Investment in preference shares 250.04 - 250.04 256.04
9.238.08 - 9,238.08 9,238.08
Financial assets not measured at fair
vahie
Cash and cash cquivalents - (+.50 0.50 0.50
- (.50 .50 0,50
Financial liabilities not measured at fair
value
Payables - 0.66 0.66 0.66
Borrowings {Other than Debt Securities) - 31.00 31.00 31.00
- 31.66 31.66 31.66

The following methods and assumptions were used (o estimate the fair values:

(a) The fair value of the quoted investments are based on markel price at the respective reporting date.

(b) The fair vaiue of the unquoted investments is determined using combination of different methodologies i.e. discounted cash
fiow method, comparable Companies method and net assets method with different weightage, The discount ratc used is based

on management estimates,
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B. Measurement of fair values
The fair valucs of the financial asscis and liabilities are included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in forced or liquidation sale.

The Company has established the following fair value hierarchy that categories the value into 3 levels.

Financial assets and liabilities measured at fair value - recurring fair value measurements as under:

Particulars Note Level 1 Levei 2 Level 3 Total

As at 31 March 2020

Investment in equity shares (Quoted} 6 2,612.72 - - 2,012.72
Investment in equity shares (Unquoted) 6 - - 213717 2,137.77
As at 31 March 2019

Envestment in equity shares (Quoted) 6 3,988.02 - - 3,988.02
[nvestment in equity shares (Unquoted) 6 - - 2,137.77 2,137.77
As at T April 2018

Investment in equity shares (Quoted) 3 6,820.18 - - 6,820.18
Investment in equity shares {Unquoted) 6 - - 2,167.86 2,167.86
Invesiment in preference shares 6 - - 250.04 250.04

C, Financial risk management

The Company has exposure to the following risks arising from financial instruments:
(i) Creditrisk

(:1) Liquidity risk

(iiiy Market risk

Risk management framework

The Company’s principal financial liabilities includes trade payable, deposits, subordinated liabilities and other financial
liabilities. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principal
financial asscts include cash and cash equivalents, receivables, investments and other financial assets that derive directly from its
operations.

The Company’s board of directors has overali responsibility for the establishment and oversight of the Company’s risk
management framework,

The Company’s audit committee oversees how management monitors compliance with the Company’s risk management policies
and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internat audit. Internal anditor undertakes both regular and ad hoc reviews of
risk management controls and procedures, the results of which are reported to the audit commitice.

The Company’s primary risk management focus is to minimise potential adverse effects of market risk on its financial
performance. The Company’s risk management assessment and policies and processes are established to identify and analyse the
risks faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the same.
Risk assessment and management policies and processes are reviewed reguiarly to reflect changes in markel conditions and the
Company’s activities.

{i) Creditrisk

Credit risk is the risk of financial loss of the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company receivables from customers. The Company has no significant
concentration of credit risk with any counterparty. The carrying amount of financial assets represent the maximum credit risk
exposure. The Company assesses the credit quality of the counterparties, taking into account their financial position, past
experience and other factors.

(i) Liguidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obfigations on time or at reasonabie
price. Pradent lignidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of credit facilities to meet obligations when due. Processes and pelicies related to such risks
are overseen by senior management. Management monitors the Company's liguidity position through rolling forecasts on the basis
of expected cash flows,
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The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilitics when they are due.,

Exposure to liquidity risks
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based
on contractual undiscounted payments:

(7 in lakhs)
Carrying Total Less than 1 1to 2 years 2 to S years More than 5
amount years years
As at 31 March 2020
Payables 0.15 0.15 0.15 - - -
0.15 0.15 0.15 - - -
As at 31 March 2019
Payables 0.12 (.12 0.12 - - -
0.12 .12 0.12 - - -
As at 1 April 2018
Payables 0.66 0.66 0.66 - - -
Borrowings* 31.00 31.00 31.00 - - -
31.66 3L.66 31.66 - - -

*(ther than Debt Securities

(iii) Market risk

Market risk is the risk of loss of future camings, fair value or funwe cash flows that may result from a change in the price of a
financial instrument. The value of a financial instrument may change as a result of changes in the interest rates, foreign currency
exchange rates, commodity prices, regulatory changes, equity prices and other market changes that effect market risk sensitive
instruments. Matket risk is attributable 1o all market risk sensitive financial instruments including invesiments and payables.

Foreign currency risks
All transactions of the Company are in Indian currency, consequently Company is not exposed to foreign currency risk. The
Coempany has no outstanding foreign currency exposure or related derivative contract.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
miarket interest rates. The Company exposure to the risk of changes in market interest rates relates primarily to the Company's long
term and short teem borrowing with floating interest rates. The Company constantly monitors the credit markets and rebalances its
financing strategies to achieve an optimat maturity profile and financing cost,

Currently the Company’s borrowings are within acceptable risk levels, as determined by the management, hence the Company has
not taken any swaps to hedge the interest rate risk.

Exposure to interest rate risks
The interest rate profile of the Company's inlerest bearing financial instruments at the end of the reporting pericd are as follows:
7 in lakhs)

Particulars As at As at As at
31 March 2026 31 March 2019 1 April 2018

Fixed rate instruments
Financial assets 409.23 342.17 -
Finangtal Habilities - - 31.00

Variable rate instruments
Financial assets - . -
Financial liabilities - - .

Cash flow sensitivity analysis
Fixed rate instruments that are carried at amortised cost are not subject to interest rate risk for the purpose of sensitive analysis,
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Equity risk

The Company’s quoted cquity instruments are susceptible to market price risk arising from uncertaintics about future vatucs of the
investment securities. The reporls on the equity portfolio are submitted to the Company’s senior management on a regular basis.
The senior management reviews and approves all equity investment decisions,

Sensitivity analysis

Investment in equity instruments (Quoted) of the Company which are listed on the Bombay Stock Exchange (BSE}, National Stock
Exchange (NSE) and Caleutta Stock Exchange (CSE) in India. The table below summaries the impact of increase/decrease of the
Nifty 50 index on the Company's equity and profit for the period. The analysis is based on the assumption that the BSE had
increased / decreased by 10% with all other variables held constant, and that all the Company's equity instruments moved in line
with the index.

(T in lakhs)
Particulars Profit or loss Equity, net of tax
31 March 2020 31 March 2019 31 March 2020 31 March 2019
BSE - increase by 10% 201.27 398.80 150,61 287.85
BSE - decrease by 10% (201.27) (398.80) (150.61) (287.85)

Regulatory risk
The Compuny's operations is significantly regulated by neither by Central Government nor by State Governmeni. Hence,
Regulatory risk to the Company is very low.

30. Capital management

The Company maintains an actively managed capital base to cover risks inherent in the business and is meeting the capital
adequacy requirements of the local banking supervisor, Reserve Bank of India (RBI) of India. The adequacy of the Company’s
capital is monitored using, among other measures, the regulations issued by RBL

The Company has complied in full with all its externally imposed capital requirements over the reported period.

The primary objectives of the Company’s capital' management policy are to ensure that the Company compties with externally
imposed capital requirements and maintains strong credit ratings and healthy capilal ratios in order to support its business and to
maximise sharcholder value.

The Company manages its capital structure and makes adjustments to it according to changes in economic conditions and the risk
characteristics of its activities. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividend
payment to shareholders, return capital to sharcholders or issue capital securities. No changes have beer made to the objectives,
policies and processes from the previous years. However, they are under constant review by the Board.

Regulatory capital consists of Tier 1 capital, which comprises share capital, share premium, retained earnings including current
year profit and non-controlling inferests less accrued dividends. Certain adjustments are made to Ind AS-based results and
reserves, as prescribed by the Reserve Bank of India. The other component of regulatory capital is other Tier 2 Capital Instruments,
which includes contingent provision against standard assets. (Refer Notc 28)

31. Explanation of trausition to Ind AS

As stated in Note 2.1, the Company has prepared its first financial statements in accordance with Ind AS. For the year ended 31
March 2020, the Company had prepared its financial statements in accordance with Companies (Accounting Standards) Rules,
2014 read with the Companies (Accounting Standards) Amendment Rules, 2016 notified under Section 133 of the Act and other
refevant provisions of the Act (*previous GAAP’).

The accounting pelicies set out in Note 3 have been applied in preparing the financial statements for the year ended 31 March 2020
including the comparative information for the year ended 31 March 2019 and the opening Ind AS balance sheet on the date of
transition i.c. 1 April 2018,

In preparing its Ind AS balance sheet as at | April 2018 and in presenting the comparative information for the year ended 31
March 2019, the Company has adjusted amounts reported previously in financial statements prepared in accordance with previous
GAAP. This note explains the principal adjustments made by the Company in restating its financial statements prepared in
accordance with previous GAAP, and how the transition from previous GAAP 1o Tnd AS has affected the Company's financial
position, financial performance and cash flows. .
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Optional exemptions availed and mandatory exeeptions
In preparing the financial statements, the Company has applied the below mentioned optional cxemptions and mandatory

exceptions,

A.
@

{b)

©

(2)

(b}

Optional exemptions availed
Property, plant and equipment
As per Ind AS 101 an entity may elect to:
(i} measure an item of property, plani and equipment at the date of transition at its fair value and use that fair value as its
deemed cost at that date;
{if) use a previous GAAP revaluation of an item of property, plant and equipment at or before the date of transition as
deemed cost at the date of revaluation, provided the revaluation was, at the date of revatuation, broadly comparable to:
-~ fair value;
- or cost or depreciated cost under Ind AS adjusted to reflect.
(iii) use carrying vatucs of property, plant and equipment as on the date of transition to Ind AS (which are measured in
accordance with previous GAAP and after making adjustments relating to decommissioninyg liabilities prescribed under
Ind AS 101} if there has been no change in its functional currency on the date of transition,

As permiitted by Ind AS 101, the Company has elected to continue with the carrying values under previous GAAP for all the
items of property, plant and equipment. There is no decommissionting liabilities to be incurred by the Company relating to

property, plant and equipmetst.

Designation of previeusly recognised financial instruments

Ind AS 101 permits an entity to designate particular equity investments (ather than equity investments in subsidiaries,
associates and joint arrangements) as at fair value through other comprehensive income {FVOCI) based on facts and
circumstances at the date of transition to ITnd AS (rather than at initial recognition}. Other equity investments are ciassified at
fair value through profit or loss (FVTPL).

Fair value measurement of financial assets or liabilities at initial recognition
The Company has applied the requirements of Ind AS 109, “Financial Instruments: Recognition and Measurement”,

wherever applicable.”

Mandatory exceptions

Estimates
As per Ind AS 101, an entity’s estimates in accordance with Ind AS al the date of transition to Ind AS at the end of the

comparative period presented in the entity’s first Ind AS financial statements, as the case may be, should he consistent with
estimates made for the same date in accordance with the previous GAAP unless there is objective evidence that those

estimates were in error,
However, the estimates should be adjusted to reflect any differences in accounting policies.

As per Ind AS 101, where application of Ind AS requires an entity to make certain estimates that were not required under
previous GAAP, those estimates should be made to reflect conditions that existed at the date of transition {for preparing
opening Ind AS balance sheet) or at the end of the comparative pericd {for presenting comparative information as per Ind
AB).

The Company’s estimates under Ind AS are consistent with the above requirement.

Derecognition of financial assets and liabilities

As per Ind AS 101, an entity should apply the derecognition requirements in Ind AS 109, Financial Instruments,
prospectively for transactions occurring on or afier the datc of transition to Ind AS. However, an entity may apply the
derecognition requirements retrospectively from a date chosen by it if the information needed to apply Ind AS 109 to
financial assets and financial liabilities derecognised as a result of past transactions was obtained st the fime of initially
accounting for those transactions.

The Company has elected to apply the derecognition principles of Ind AS 109 retrospectively as reliable information was
available at the time of initiatly accounting for these transactions.
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(c) Classification and measurement of financial assets
Ind A8 101 requires an entity to assess classification of finaneial asscts on the basis of facts and circumstances existing as on
the date of transition. Further, the standard permits measurement of financial assets accounted at amortised cost based on
facts and circumstances existing at the date of transition if retrospective application is impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist
on the date of transition. Measurement of the financial assets accounted at amortised cost has been done retrospectively

except where the same is impracticable.

€. Reconciliation of equity

(X in lakhs)
Particulars Notes As at 31 March 2019
Reclassified Effect of Ind-ASs
Previous transition to
GAAP Ind-ASs
ASSETS
1 Financial Assets
{a) Cash and Cash Equivalents 346,23 . - 346.23
(b) Investments (a) 827.07 5,298.72 6,123.79
(c) Other Financial Assets 0.40 - 0.40
Total Financial Assects 1,173.70 3,298.72 6,472.42
2 Non-financial Assets
{a) Current Tax Assets (net) 0.11 - 0.11
{b) Property Plant & Equipments 31.45 - 31.45
Total Non-financial Assets 31.56 - 31.56
TOTAL ASSETS 1,205.26 5,208.72 6,503.98
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
(a) Payables 0.12 - 0.12
Total Financial Liabilities 0.12 - 0.12
TOTAL LIABILITIES 0.12 - 0.12
EQUITY
(a) Equity Share Capital 174.04 - 174.04
{b) Other Equity (b} 1,031.10 5,298.72 6,329.82
TOTAL EQUITY 1,205.14 5,208.72 6,503.86
TOTAL EQUITY AND LIABILITIES 1,205.26 5,298.72 0,503,98
(% in lakhs)
Particulars Notes As at 1 April 2018
Reclassified Effect of Ind-ASs
Previous transition {o
GAAP Ind-ASs
ASSETS
1 Financial Assets
{a} Cash and Cash Equivalents 0.50 - 0.30
(b) Investments {a) 1.077.07 §.161.01 9,238.08
Total Financial Assets 1,077.57 8,161.01 9,238.58
2 Non-financial Assets
(a) Property Plant & Equipments 31.45 - 31.45
Total Non-financial Assets 31.45 - 31.45

TOTAL ASSETS 1,109.02 8,161.01 9.270.03
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(% in lakhs)
Particulars Notes As at 1 April 2018
Reclassified Effect of Ind-ASs
Previous trensition to
GAAP Ind-ASs
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilitics
{a) Payables 0.66 - 0.66
{b) Borrowings (Other than Debt Securities) 31.00 - 31.00
Total Finaneial Liabilities 31.66 - 3L.66
2 Non-financial Liabilities
(a) Other Non-financial Liabilities 0.05 - 0.05
Total Non-financial Liabilities 0.05 - 0.03
TOTAL LIABILITIES 3171 - 3071
EQUITY
(2) Equity Share Capita! 174.04 - 174.04
{b) Other Equity (b) 903.27 8.161.01 9,064.28
TOTAL EQUITY 1,077.31 8.161.01 9,238.32
TOTAL EQUITY AND LIABILITIES 1,109.02 8,161.01 9,270.03
D.  Reconciliation of total comprehensive income
(£ in lakhs)
Particulars Notes Year ended 31 March 2019
Reclassified Effect of Ind-ASs
Previous transition to
GAAP Ind-ASs
I.  Revenue from Operations
(i) Interest Income 11.07 - 11.07
(i1} Dividend Income 122.53 - 122.53
Total Income 133.60 - 133.60
II. Expenscs
(i)  Finance Costs - - -
(i) Fees and Commission Expenses 0.35 - 0.35
(iii} Other Expenses 2.52 - 2.52
Total Expenses 2.87 - 2.87
HI. Profits before tax (I-IT) 130.73 - 130.73
IV. Tax expense
Current tax 2.90 - 290
Deferred tax - - -
Total Tax expenses 2.80 - 2.90
V.  Profit for the year {III - 1V) 127.83 - 127.83
VL Other comprehensive income
Ttems that will not be reclassifted subseguently to
profit or loss
- Equity investments through other comprehensive {a) - (2,862.29) (2,862.2%)
income - net change in fair value
Other comprehensive income for the year, net of income tax - {2,862.29) (2,862.29)
VII. Total comprehensive income for the year (V + VI) 127.83 (2,862.29) (2,734.46)

E.  Thete were no significant reconciliation items between cash flows prepared under previous GAAP and those prepared under

Ind AS.

F.  Notes to the reconciliations of equity as at 1 April 2018 and 31 March 2019 and total comprehensive income for the

vear ended 31 March 2019:
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(a) Investments:

In accordance with Ind AS, financial assets representing investment in equity shares of entities have been fair vatued. The
Company has designated equity investments as at fair value through other comprehensive income as permitted by Ind AS 109,
Under the previous GAAP, the application of the refevant accounting standard resuited in these investments being carried at cost.

The impact arising from the change is summarised as follows:
(¥ in lakhs)

Particulars As at As at
31 March 2019 1 April 2018

Balance sheet

increase in Investments carried at FVQC] 5,298.72 8,161.01

Adjustment to other comprehensive income 3,298.72 8.161.01
(¥ in lakhs)

Particulars Year ended

31 Mareh 2019

Other comprehensive income
Equity instruments through other comprehensive income - net change in fair value (2.862.29)
Adjustment to other comprehensive income (2,862.29)

(b) Other/ Total Equity
Reconciliation of other / total equity from previous GAAP to Ind AS is as follows:

{X in lakhs)
Particulars Notes Other Equity Total Equity
As at As at As at As at
3! March 2019 1 April 2018 31 March 2019 1 April 2018
As per previous GAAP [,O31.10 903.27 1,205.14 1,077.31
Increase in Investments carried at FVOCI (a) 5,298.72 8,161.01 3,208.72 8.161.01
As per Ind AS 6,329.82 9,664.28 6,503.86 9,238.32
(¢) Total Comprehensive Income
Reconciliation of Profit after tax and Other Comprehensive Income from previous GAAP to Ind AS is as follows:
(% in lakhs)
Partieulars Note Year ended 31 March 2019
Profit after tax Other Total
Comprehensive Comprehensive
Income Income
As per previous GAAP 127.83 - 127.83
Equity instruments through other comprehensive income - (a) - (2,862.29) (2,862.29)
net change in fair value
As per Ind AS 127.83 (2,862.29) {2,734.46)

32, The previous year's including figures as at the date of transition have been reworked, regrouped, rearranged and reclassified
wherever necessary on transition to Ind AS. Amounts and other disclosures for the preceding years including figures as at the
date of transition are included as an integral part of the current year financial statements and are to be read in relation to the
amounts and other disclosures relating 1o the current year.
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