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Independent Auditor's Report on Audited Standalone Anmmual Financial Results of Ganges
Securities Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF GANGES SECURITIES LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have aundited the accompanying Standaloneannual financial results of Ganges Securities
Limited{hereinafter referred to as the “Company’) for theyear ended March 31, 2023 attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations”).

In our opinion and te the best of our information and according to the explanations given to us, the
aforesaid Standalone annual financial results:

a) are presented in accordance with the requirements of Regulaticn 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind As), and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone annual financial results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our andit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate te provide a basis for our
opinion.

Management's and Board of Directors’ Responsibilities for the Standalone annual financial results

These Standalone annual financial results have been prepared on the basis of the annual financial
statements.

The Company’s Management and the Board of Directers are responsible for the preparation and
presentation of these Standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (Ind As) prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. '

This responsibility also includes maintenance of adequate accounting records in accerdance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalene annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability te continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Birectors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone annwual financial results

Our objectives are to obtain reasonable assurance about whether the Standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detecta material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Standalone annual financial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

" resulting from error, as fraud may invelve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order te design audit
procedures that are appropriate in the circumstances. Under Section 143(3]) (i) of the Act, we are
also responsible for expressing our opinion through a separate repert on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Director's.

d) Conclude on the appropriateness of the Management and Board of Directors use of the going
concern Basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our-
conclusions are based on the audit evidence obtained up to the date cf our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going

concern. :
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e) Evaluate the overall presentation, structure and content of the Standalone annual financial
results, including the disclosures, and whether the Standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

f} Obtain sufficient appropriate audit evidence regarding the Standalone AnnualResults of the
Company to express an ¢pinion on the Standalone Annual Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on cur independence, and
where applicable, related safeguards.

Other Matters

+ The Standalone annual financial results include the results for the quarter ended March
31,2023 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third guarter of the current
financial vear which were subject to limited review by us.

s Attention is drawn to the fact that the comparative financial information of the Company for
the quarter and yvear endedMarch 31, 2022 and Financial Statement of the Company was
audited by the predecessor auditor who expressed unmodified conclusion / opinion on that
financial information and financial statements issued on May 12, 2022.

Our opinion is not modified in respect of these matters.

ForJKvVS &CO
Chartered Accountants
FirmRegistrationNo.: 318086E

LJQVEQ,;.:%Q}\DJS ’
Utsav Saraf
Partner
Membership No.: 306932
UDIN: 23306932BGYSME1394

Place: Kolkata
Date: 11 May, 2023
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‘GANGES SECURITIES LIMITED

Registered Office: P.O. Hargaon, District Sitapur, Uttar Pradesh - 261 121
Phone (05862) 256220; Fax (05862} 256225, CIN : L74120UP2015PLC069869
Web-site : www birla-sngar.com, E-maii : gangessecurities@birlasngar.org

in lakhs
Statement of Audited Financial Results for ¢he quarter and year ended 31 March 2023 € :
Quarter ended Year Ended
Sr. . 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Particulars
No. (Refer Note 2) ‘ {Refer Note 2)
(Audited) {Unandited) {Audited) {Audited} (Audited)
1, | Revenue from Operations .
(a) Interest Income 66.10 88.36 67.04 305.32 276.61
(b} Dividend Income 101,24 0.69 88.51 1,058.07 514.16
Total Revenue from Operntions 167.34 89.05 155.55 1,363.19 790,77
2. | Other Income
(a) Rental Income 6,28 6.25 6.28 25.03 138.19
{b) OtherIncome 3.12 2.30 - 5.42 -
Total Other Income 240 8.55 G.28 3045 138.19
3. | Total Income (1+2) 175.74 97.60 161.83 1,393.34 928.96
4. | Expenses
{a) Costof raw materials consumed - - - . -
{t) Purchases of stock-in-trade - - - - -
{c) Change in inventories of finished goods . - - - -
(d) Employee benefits expense 27.00 13.50 27.00 67.50 68.35
(e} Finance costs {nef) 0.65 - 3.86 13.98 15.66
(f} Fees and comumnission expenses 0.¢1 0.02 0.02 747 727
(2) Depreciation and amortisation expense L.63 1..67 1.70 6,68 6.89
(h) Administrative and other expenses 26.03 16.68 3117 76.53 99,48
Total Expenses 55.32 31.87 63.75 172.16 197.65
5. | Profit before exceptional items and tax (3-4) 121.42 65.73 98.08 1,221.68 73131
6. | Exceptional items - - - - -
7. | Profit before tax (5+6) 121.42 65.73 o808 1,221.68 731.31
8. | Tax expense
{i) Current tax 3L.79 16.89 40.93 301.88 40.93
(i) Provision for tax related to earlier years - (58.18) - {58.18) -
{ii) Deferted tax - - - - -
Total tax expense 31.79 {41.29) 40.93 243.70 - 40,93
9. | Net Profit after fax (7-8) 89.63 107.02 57.15 977,98 690.38
10, | Other Comprehensive Income
(i) Items that will not be reclassified to profitor |  (12,059.48) 124.33 5,999.57 (19,088.36) 28,672.69
loss
(i) Income tax relating to Hems that will not be 56.07 (14.23) {868.33) 868.33 (868.33)
reclassified to profit or loss
(iiiy Mems that will be reclassified to profit or - - - - -
loss
(ivy Income tax relating to Trems that will be - - - - -
reclassified to profit or loss
Total Qther Comprehensive Income (12,003.41) 110.10 5,131.34 (1.8,220.03) 27,804.36
11. | Tetal Comprehensive Income [comprising (11,913.78) 21712 5,188.49 (17,242.05) 2849474
net profit and other comprehensive
income] (9+10)
12. | Paid-up Equity Share Capital 1,000.37 1,000.37 1,000.37 1,000.37 1,000.37
(Face value per share ¥ 10)
13, |Other Equity 42,320.88 59,562.93
14. | Earnings per equity share (of T 10 each)
(in
(a) Basic 090 * .07 = 0.57 .78 6.90
{b) Diluted 050 * 1.07 * 057 9.78 6,90

* not annualised
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GANGES SECURITIES LIMITED

Registered Office: P.Q. Hargacn, District Sitapur, Uttar Pradesh - 261 121

Phone (05862) 250220; Fax (05862) 256225, CIN : L74120UP2015PL.C0OG986Y

Web-site : www.birla-sugar.com, E-mail : pangessecurities@birlasugar.org

(X in lakhs)

Statement of Assets and Liabilities

Sr.| Particulars As on 31,03,2023 | As on 31.03.2022
No. (Audited) (Audited)
A. | ASSETS
1, Financial Assets
(a) Cash and Cash Equivalents 591.34 707.72
(b) Bank Balances other than {a) above 880.00 -
(c) Loans 1,700.00 3,700.00
(d) Investments 39,970.68 57,008.72
(€) Other Financial Assets 9.04 46.43
Total Financial Assets 43,151.06 61,462.87
2. Non-finaneial Assets
(a) Cument Tax Assets {net) 40.14 109.86
{(b) Invesiment Property 45.33 48.49
(¢) Property, Plant & Equipment 54.97 59.49
{d) Other Nen-financial Assets 52.76 3543
Total Non-finaneial Assets 194.20 253.27
TOTAL ASSETS 43,345.26 61,716.14
B. | EYABILITIES AND EQUITY
1. LTABILITIES
Financial Liabilities
{a) Payables
(I} Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 911 3.02
(&) Subordinated Liabilities - 262.78
(c) Other Finaneial Liabilities - 4,50
Total Finanetal Liabilities 2.11 270.30
Nen-financial Liabilities
(a) Current Tax Liabilities (nat} 3.69 -
(b) Provisions 11.20 11.20
(c) Other Non-financial Liabilities 0.01 - 301
(d) Deferred Tax Liabilities (net) - 868.33
Tetal Non-financial Liabilities 14.90 882.54
Total Liabilities 24.01 1,152.84
2. EQUITY
(a) Equity Share Capital 1,006.37 1000.37
(b} Other Equity 42,320.88 5956293
Total Equity 43,321.25 60,563.30
TOTAL EQUITY AND LIABILITIES 43,345.26 61,716.14
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GANGES SECURITIES LIMITED

Registered Office: P.O. Hargaon, District Sitapur, Uttar Pradesh - 261 121
Phone (05862) 256220; Fax (05862) 256225, CIN : L74120UP2015PLCO63869
Web-site : www.birla-sugar.com, E-mail : pangessecurities@birlasugar.org

Notes:
(¥ in lakhs)
1. Statement of Cash Flows for year ended 31 March 2023
Particulars Year ended Year ended
31.03.2023 31.03.2022
{Audited) {Audited)
(A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 1,221.68 73131
Adjustments for:
Depreciation and amortisation expense 6.58 6.839
Finance Costs 13,93 15.66
1,242.34 753.86
Working capital adjustments:
Decrease in Loans 2,000.00 -
(Increase) in Other Financial Assets (842.61) (25.00)
(Increase) in Other Non-financial Assets (17.33) (1.98)
Increase / (Decrease) in Payables 6.09 (0.25)
{Decrease) in Other Financial Liabilities (4.50) (24.75)
{Decrease) / Increase in Other Non-financial Liabilities (3.00) 2.91
Cash Generated from Operations 2,380,99 704.79
Income tax paid (net) (170.29) (98.98)
Neot Cash generated from Operating Activities before impact of the Scheme relating to carlier year 2,210.70 605.81
Impact of the Scheme relating to earlier year - 44242
Net Cash generated from Operating Activities 2,210.70 1,048.23
(B) CASHFLCW FROM INVESTING ACTIVITIES:
Inter-cerporate deposits given - (1,000.00)
Investment made (2,050.32) (69.64)
Net Cash used in Investing Activities before impact of the Scheme relating fo earlier year (2,050.32) (1,069.64)
Impact of the Schemne relating to earlier year - (156.12)
Net Cash wsed in Investing Activities £2,050.32) {1,225.76)
() CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Subordinated Liabilities (240.00) -
Dividend paid on Preference Shares (36.11) -
Interest Paid (0.65) -
Net Cash used in Financing Activitics before impact of the Scheme relating to earlier year (276.76) -
Impzct of the Scheme relating to earlier year - (327.25)
Net Cash wsed in Financing Activities (276.76) {327.25)
Net Changes in Cashk & Cash Equivalents (A + B + C) (116.38} (504.78)
Cash & Cash Equivalents at the beginning of the year 7071.72 527.95
Cash & Cash Equivalents transferred pursuant to the Scheme - 684.55
Cash & Cash Equivalents at the end of the year 591.34 107.72

The Statement of Cash Flows has been prepared under the "Indirect Method'” as set out in Ind AS 7 "Statement of Cash Flows".

2. The figures of the [ast quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of full fingncial year
ended 31 March and the published year to date reviewed figures upto the end of the third quarter ended 31 Deecmber.

3. The Company has only one business segment i.e. Investing Buginess and as such segment reporting as required by Ind AS 108 "Operating
Segments" is not applicable.

4, Consequent to the Scheme of Amalgamation ("Scheme") approved by the NCLT, the Company has intimated to Reserve Bank of India that the
Company qualifies as an Unregistered CIC. ‘

5. The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meatings held on
11 May 2023.

6. The figure of the previous year have been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and year
ended 31 March 2023.
For and ¢n behalf of the Boatd of Directors
Ganges Securities Limited
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Place: Kolkata Managing Director
DIN: 02780842

Date: 11 May 2023 /\" ojka\BA




JKVS &CO

Chartered Accountants

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 - E-mai! : kolkata@jkvs.in

Independent Auditer's Report on Audited Consolidated Annual Financial Results of
Ganges Securities Limited pursuant to the Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF GANGES SECURITIES LIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying Censolidated annual financial results of Ganges Securities
Limited (the ‘Holding Company’) and its subsidiary (the Holding Company and its subsidiary
together referred to as the ‘Group’) for the year ended March 31, 2023 (“Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Listing Regulations’). '

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiary the aforesaid Statement:

a) Includes the annual financial result of Cinnatolliah Tea Limited (Wholly owned
subsidiary).

b) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

c} give a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (IndAs), and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended March 31,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the ‘Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated annual
financial results section of our report. We are independent of the Company, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtainedby us and the other auditor in terms of their report referred to in
‘Other Matter* paragraph below, is sufficient and appropriate to provide a basis for cur opinion.
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Management’s and Board of Directors Responsibilities for the Consolidated annual
financial results

These Consolidated annual financial results have been prepared on the basis of the Consolidated
annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these Consclidated annual financial results that give a true and
fair view of the group’s consolidated net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards (Ind As) prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controels, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated annual financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the Consolidated annual financial results, the respective Company’s Management
and the Board of Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the respective companies included in the Group are responsible for
overseeing the respective Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated annual financial results

Our objectives are to obtain reasonable assurance about whether the Consolidated annual
financizl results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise frem fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated annual
financial results.

As part of an audit in accordance with SAs, we exermse professmnal judgment and maintain
i . ¥ 2

professional skepticism throughout the audit. We also: - /
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b)

c)

d)

ldentify and assess the risks of material misstatement of the Consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our cpinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissicons, misrepresentations, or the override of internal

~control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonabléness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence cbtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated annual financial results or, if such disclosures are
inadequate, to modify cur opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern. ’
Evaluate the overall présentation, structure and content of the Consolidated annual
financial results, including the disclosures, and whether the Consclidated annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Consolidated Annual Results
of the Company to express an opinion on the Consclidated Annual Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial resulis of which we
are the independent auditors. For the other entities included in the consclidated
financial results, which have been audited by other auditors remain responsible for the
direction, supervision and performance of the audits carried cut by them. We solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and its
Subsidiary regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regardi gr-m’dgp ndence, and to communicate with them
~N C-e\
ph O 3

¥ &
Chartered 1
k'\j% Accountants ™

A
L a
Y a8



all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
regulation 33 (8} of the Listing Regulations, as amended, to the extent applicable.

Other Matters

s The Consolidated Annual Financial results included financial results of a subsidiary,
which is audited by other auditor and whose financial statements reflect Group’s
share of total assets of Rs. 5,004.98 Lakhs as at March 31, 2023, Group’s share of
total revenue of Rs.3,068.37 Lakhs, Group’s share of total comprehensive income of
Rs.115.94 Lakhs (net of tax) as considered in the statement and net cash inflows
amounting to Rs. 16.98 Lakhs for the year ended on that date. The independent
auditor's report on the financial statement has been furnished to us by the
management and our opinion on the statement in so far as it related to the amount
and disclosures included in the respect of the subsidiary is based solely on the
report of such auditor and the procedures performed by us as stated in paragraph
above. |

¢ The Consolidated annual financial results include the results for the quarter ended
March 31,2023 being the balancing figure between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by
us.

¢ Attention is drawn to the fact that the comparative financial information of the
Company for the quarter and year endedMarch 31, 2022 and Financial Statement of
the Company was audited by the predecessor auditor who expressed unmaodified
conclusion / opinion on that financial information and financial statements issued
on May 12, 2022.

Cur opinion is not modified in respect of these matters.

ForJKVS5 & CO
Chartered Accountants
Firm Registration No.: 318086E

U%QA_}%C&SLV{)-'

Utsav Saraf

Partner

Membership No.: 306932
UDIN: 23306932BGYSMF7655

Place: Kolkata
Date: 11 May, 2023




GANGES SECURITIES LIMITED

Registered Office: P.O, Hargaon, District Sitapur, Uttar Pradesh - 261 121
Phone (05862) 256220; Fax (05862) 256225, CIN : L74120UP2015PLC059869
Web-site : www.birla-sugar.com, E-mail ; gangessecurities@birlasugar.org

i ® in lakhs)
] Statement of Consolidated Audited Finaneinl Results for the quarter and year cnded 31 March 2023
! 7 Quarter ended Year ended
! Sr. 31.03.2023 31.12.2022 31.03.2022 31.03.2623 31.03.2022
; Particulars
No. {Refer Note 2) ‘ (Refer Note )
3 {Audited) {Unaundited) {Audited) {Aundited) (Audited)
i 1. | Revenue from Operations
| (a) Interest Income 97.44 114.87 85.27 412.70 422.00
! (v Dividend Income 101.24 0.69 88.51 927.19 383.2%
g {¢) SaleofTea 248.63 811.31 69.83 2,783.62 2,622.47
E Total Revenue from Operations 447.31 926.87 243.61 4,123.51 342775
' 2. | Other Inceme
i {a) Rental Ingome 6.28 6.25 6.28 25.03 138.19
(b) Other Income 61.76 61,14 30.00 182.45 36,52
; Total Other Income 68.04 67.39 3628 207.48 174.71
: 3, | Total Income (1+2) 51535 994.26 279.89 4,330.99 3,602.46
r 4, | Expenses
{n) Cost of raw materials consumed - - - - -
(b) Purchascs of stock-in-trade - - - - -
| {c} Change in inventorics of finished goods 98.18 223.68 (76.91) 4747 (49.31)
! (d) Employce benefits expense 456.18 498.05 441.73 1,955.07 1,882.51
{e) Finance costs (net) 0.75 0.09 4.01 16.87 20.01
{f) Feesand Commission Expenses 13.15 8.12 5.50 45,98 38.75
| (g) Depreciation and amortisation expense 18.86 18.90 18.63 73.33 74.10
{h) Consumpiion of Stores, Spares and Packing M4 53.80 20.64 185.85 146.73
Materials
| {i) Rent, Tax and Energy Costs 31.9¢6 80.16 24.78 332.95 266.42
{)) Adminisirative and Other expenses 146.79 97.09 104.36 406.62 315.22
| Total Expenses 797.61 975.89 543.14 3,064.11 2,694.43
5. | Profit / (Loss) before exceptional items and tax (282.26) 1437 (263.25) 1,200.88 908.03
349
6. | Exceptional items . - - “ - -
7. | Profit/ (Loss) betore tax (5+6) (282.26) 14.37 (263.25) 1,266.88 908.03
8. | Tax expense
(1) Currenttax 8.87 2279 10,93 363.88 119.43
(i) Income tax related to carlier years {32.26} (58.18) (25.96) {90.44) (25.96)
(i} Deferred tax charge 14.75 (13.69) 540 18.75 15.07
Total tax expense {8.64) (49.08) (9.63) 292.19 108,54
9. | Net Profit / (Loss) after tax (7-8) (273.62) 63.45 {253.62) 974.69 799,49
10.| Other Comprehensive Income
: (i) [cms that will not be reclassified to profitor | (12,089.47) 129,14 5,970,232 {19,103.91) 28,660.30
; loss
‘ (i) Income tax relating to items that will not be 63.61 {15.44) (860.21) B72.24 (865.21)
; reclassified to profit or loss
; (iil) Itcms that will be reclassified to profit or loss - - - - -
l (iv) Tncome tax relating o items that will be - - - - -
§ reclassified to profit or loss
! Total Other Comprehensive Income (12,025.86) 113.70 5,100.31 (18,231.67) 27,795.09
11.| Tetal Comprehensive Income [comprising (12,299.48) 177.15 4,855.69 (17,256.98) 28,594.58
net profit and other comprehensive income] -
(9+10)
12.] Paid-up Equity Share Capital 1,000.37 1,000.37 1,000.37 1,000.37 1,000.37
(Face value per share ¥ 10)
13.| Other Equity 44,115.24 61,372.22
14.| Earnings per equity share
(of ¥ 10 each) (in ¥): L .
{n) Basic {274} * 0.64 * (2.54) * 9.74 7.99
(b) Diluted m 214 * 0.64 * (2.54) * 74 7.99
* ot annualised 7 Chu{;'.é red
* Aggouitanis ¥
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GANGES SECURITIES LIMITED

Registered Office: P.Q. Hargaon, District Sitapur, Uttar Pradesh - 261 121
Phone (05862} 256220; Fax (05862) 256225, CIN : L74120UP201 5PLCOGOREY
Web-site : www.birla-sugar.com, E-mail : gangessecurities@birkasugar.org

in lakhs
Segment wise Consolidated Revenue, Results, Assets and Liabilities for the quarter and vear ended 31 Mareh 2023 g )
Quarter ended Year ended
Sr. X 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Particulars
No. {Refer Note 2) (Refer Note 2)
(Audited) (Unaudited} {Audited) {Audited) {Audited}
1. | Segment Revenue
{a) Investing Business 198.68 113.56 173.78 1,339.89 805.28
(b) Tea Business 248.63 811.31 69.83 2,783.62 2,622.47
Total Revenue from Operations 447.31 926.87 243,61 4,123.51 342775
2. | Segment Resulfs [Profit f (Loss)]
(8) Investing Business 158.73 90.87 125.19 1,218.45 770.23
{b) Tea Business {433.56) (76.18) (378.12) 78.06 166.20
Total segment Profit / (Loss) before finance (274.83) 14.69 (252.93) 1,296.51 93643
costs, tax and unallocable items
Less:
(i) Finanee costs (net) 075 0.09 4,01 16.87 20.01
(i) Other unailocable expenditure 6.68 0.23 6.31 12.76 8.39
(net of unallocable income)
Profit/ {Loss) before tax (282.26) 14.37 (263.25) 1,266.88 908.03
3. | Segment Assets
(@) Investing Busincss 42,991.73 54,256.46 61,212,638 42,991.73 61,212.68
(b} Tea Business 1,895.96 2,337.84 1,864.55 1,895.96 1,864.55
{c) Unaflocable Assets 84131 1,470.44 994,05 84131 994,05
Total Segment Assets 45,729.00 58,064.74 64,071.28 45,729,900 64,071.28
4. | Segment Liabilitics
(a) Investing Business 20.32 18.01 21.73 20.32 2173
(b) Tea Business 585.79 575.67 550.36 585,79 550.36
{c) Unallocable Liabilities T.28 5597 i,126.60 7.28 1,126.60
Total Segment Liabilities 613.39 649.65 1,698.69 613.34% 1,698.6%
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GANGES SECURITIES LIMITED

Registered Office; P.Q. Hargaon, District Sitapur, Uttar Pradesh - 261 121

Phone (85862) 256220; Fax (05862) 256225, CIN : L74120UP201S5PLCOG9869

Web-site ; www birla-sugar.com, E-mail : gangessecuritics@birlasugac.org

&in lakhs)
Statement of Assets and Liabilities
Sr.| Particulars Consolidated
No. Ason 31.03.2023 | Ason 31.03.2022
{Audited) {Audited)
A.{ ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 667.62 761.02
(b} Bank Balances other than {a) above 2,768.96 1,904.17
(c) Receivables
() Trade Receivables $1.52 15,14
(1f) Other Receivables - -
(¢) Loans 1,700.00 3,700.00
(e) Investments 38,339.67 35,418.67
(f) Other Financial Assets 172.16 274.20
Total Financial Assets 43,750.23 62,079.20
2. Non-financial Asscts
(a) Inventorics 24974 318.52
(b) Current Tax Assets (net) 173.69 227.03
(c) Investment Property 46.33 48.49
(d) Biclogical Assets other than bearer plants L.59 312
(e) Property, Flant and Equipment L0777 1,065.12
(f) Capital Work-in-Progress 227,05 132.28
(g) Goodwilt 90.11 90,11
{h) Other Intangible Assats 11.78 -
(i) Other Non-financial Assets 100.57 10741
Total Non-financial Asscts 1,978.77 1,992.08
TOTAL ASSETS 45,729.00 64,071.28
B. | LIABILITIES AND EQUITY
1. LIABILITIES
Financial Liabilities
(a) Payables
{I) Tradz Payables
(i} total outstanding dues of micro enterprises and small enterprises - -
(ii} total outstanding dues of creditors other than micro enterprises and small enterprises 38,51 42,97
{b) Subordinated Liabilities - 262.78
(¢} Other Firancial Liabilities 291.14 261.54
Total Financial Liabilitics 329.65 567.29
Non-finaacial Lizbilities
(a) Provisions 256.71 24791
(b) Other Non-financial Liabilities 21.28 2425
(¢) Deferred Tax Liabilities (net) 5.75 859.24
Total Non-financial Liakilities 283.74. 1,131.40
Total Liabilities 613.39 1,698.69
2. EQUITY
(2) Equity Share Capital 1,000.37 1,000.37
(b) Other Equity 44,115.24 61,372.22
Total Equity 45,115.61 62,372.59
TOTAL EQUITY AND LIABILITIES 45,729.00 64,071.28
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GANGES SECURITIES LIMITED

Registered Office: .0, Harpaon, District Sitapur, Uttar Pradesh - 26] 121
Phone (05862) 256220; Fax (05862) 256225, CIN ; L74120UP2015PLCOG9RGO
Web-site : www.birla-sugar.com, E-mail : gangessecuritics@birlasugar.org

Notes:
{F in lakhs)
L Statement of Cash Flows for the year cnded 31 March 2023
Particulars Consolidated
Ason As on
31.03.2023 31.03.2022
(Audited) (Audited)
(4) CASHFLOW FROM OPERATING ACTIVITIES:
Profit before tax 1,266.88 908.03
Adjustments for: .
Finance Costs 16.87 20.01
Depreeiation and amortisation expense 7333 74.10
Net change in fair value of investments in mutual funds / bonds (quoted / unguoted) (63.57) (13.51)
Gain on discard / sale of Property, Plant and Equipment {net) (6.80) -
Unspent liabilities, Provisions no longer required and Unclaimed balances written back (5.08) {6.62)
1,281.63 982.01
Working capital adjustments:
(Increase) / (Decrease) in Receivables (66.68) 41,78
(Increase) / Decrease in Other Financial Assets ‘(781.75) 951.83
Degrease / (Increase) in Inventories 68.78 (105,86)
Decrease / (Increase) in Biological assets other than bearer plants 1.53 (1.80)
Decrease / (Increase) in Other Non-financial Assets 6.54 0.67
Increase / (Decrease) in Payables 0.62 (11.88)
Increase / (Decrease) in Financial Liabilities 32.65 (1.59)
(Decrease) in Provisions (6.75) (6.79)
(Decreasc) / Increasce in Other Non-finarcial Lizbilitics 297 0.02
Cash generated from Operations 532.90 1,849.05
Tncome tax paid (net) (220.10) (182.47)
Net Cash generated from Operating Activities 312.80 1,666.58
{B) CASH FLOW FROM INVESTING ACTIVITIES:
Inter-corporate deposits received back 2,000.00 -
Inter-corporate deposits given - (1,000.00)
Proceeds from sale of Property, Plant and Equipment 9,67 -
Acquisition of Property, Plant and Equipment (193.38) (142.18)
Proceeds from sale of Investments 104.53 -
Tnvestment made {2,050.32) {1,083.62)
Met Cash used in Investing Activities (129.50) (2,225.80)
(C) CASHTFLOW FROM FINANCING ACTIVITIES:
Repayment of Subordinated Liabilities (240.00) -
Dividend paid on Preference Shares (36.11) -
Repayment of Lease liabilities (3.05) (2.83)
Interest on Lease liabilities paid ' 037 (0.59)
Other Interest paid (3.17) (3.75)
Net Cash used in Financing Activities (282.70) {7.18)
Net Changes in Cnsh & Cash Equivalents (A + B + C) ' (99.40) {566.40)
Cash & Cash Equivalents at the beginning of the year 767.02 1,333.42
Cash & Cash Eguivalents at the end of the year 667.62 767.02

The Statement of Cash Flows has been prepared under the "Indirect Mothod" as st out in Ind AS 7 "Statement of Cash Flows".
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GANGES SECURITIES LIMITED

Registered Office: P.O. Hargaon, District Sitapur, Uttar Pradesh - 261 121
Bhone (05862) 256220; Fax (05862) 256225, CIN ; L74120UP2015PLCO59869
Web-site : www.birla-sugar.com, E-maif : gangessecurities@birlasugar.org

- The figures of the last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of fufl

finaneial year ended 3 March and the published year to date reviewed figures upto the end of the third quarter ended 31 December.

. These consolidated financial results have been prepared in accordance with Indian Accounting Standards {Ind AS) as per the Campanies (Indian

Accounting Standards) Rules, 2015 {as amended from time to time) notified under Section 133 of the Companies Act, 2013 ("Act’) and other relevant
provisions of the Act and comprise the financial results of the Company and Cinnatollish Tex Limited, being whally owned subsidiary of the Company.

. Consequent to the Scheme of Amalgamation ("Scheme") approved by the NCLT, the Company has intimated to Reserve Bank of India that the Company

qualifies as an Unregistered CIC.

. On the basis of aonouncement by the Government of Assam providing four years tax holiday on agricultural income tax, no provision of apricnltural

income tax has been made by Cinoatolliah Tea Limited for the year ended 31 March 2023. Further, provision of agriculmral income tax and deferved tax,
vaclier provided in respect of the fax holiday period, has been reversed.

. The above audited financial resulls have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 11

May 2023.
. The figure of the previous year have been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and year ended 31
March 2023.
For and on behalf of the Board of Directors
Ganges Sceuritics Limited
Urvi Mittal
Place: Kolkata Managing Director
Date: 11 May 2023 DIN: 02780842
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