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Statement of Unaudited Financial Results for the quarter ended 30 June 2023 

Quarter ended Year ended 
Sr. 5 30.06.2023 31.03.2023 30.06.2022 31.03.2023 No. Particulars Refer Note | 

(Unaudited) (Audited) (Unaudited) (Audited) 
1. | Revenue from Operations 

(a) Interest Income 51.07 66.10 69.60 305.32 

(b) Dividend Income - 101.24 - 1,058.07 

Total Revenue from Operations 51.07 167.34 69.60 1,363.39 

2. | Other Income 

(a) Rental Income 6.25 6.28 6.25 25.03 

(b) Other Income 1.48 3.12 - 5.42 

Total Other Income 7.73 9.40 6.25 30.45 

3. | Total Income (1+2) 58.80 176.74 75.85 1,393.84 

4. | Expes 
(a) Finance costs (net) - 0.65 4.15 13.98 

(b) Fees and commission expenses 6.86 0.01 6.68 747 
(¢) Employee benefits expense 13.50 27.00 13.50 67.50 
(d) Depreciation and amortisation expense 165 1.63 171 6.68 
(e) Other expenses 19.61 26.03 17.91 76.53 
Total Expenses 41.62 55.32 43.95 172.16 

5. | Profit before exceptional items and tax (3-4) 17.18 121.42 31.90 1,221.68 
6. | Exceptional items . - - . 
7. | Profit before tax (5+6) 17.18 121.42 31.90 1,221.68 

8. | Tax expense 
(i) Current tax 1.20 3179 1.07 301.88 

(i) Provision for tax related to earlier years - - - (58.18) 
(ii) Deferred tax - - . “ 

Total tax expense 1.20 31.79 1.07 243.70 
9. | Net Profit after tax (7-8) 15.98 89.63 30.83 977.98 
10.] Other Comprehensive Income 

(i) Items that will not be reclassified to profit or (12,059.48) (9.599.26) (19,088.36) 
loss 

(i) Income tax relating to ltems that will not be - 56.07 868.33 868.33 
reclassified to profit or loss 

(iii) Items that will be reclassified to profit or - - - - 
loss 

(iv) Income tax relating to Items that will be - - - - 
reclassified to profit or loss 

Total Other Comprehensive Income 5,157.98 (12,003.41) (8,730.93) (18,220.03) 
11.| Total Comprehensive Income [comprising 5,173.96 (11,913.78) (8,700.10) (17,242.05) 

net profit and other comprehensive 

income] (9+10) 
12. | Paid-up Equity Share Capital 1,000.37 1,000.37 1,000.37 1.000.3 

(Face value per share ¥ 10) 
13. |Other Equity 42,320.88 

14.| Earnings per equity share (of ¥ 10 each) 
(in3): 

(a) Basic 0.16 090 * 031 * 9.78 
(b) Diluted 0.16 090 * 031 * 9.78 

* not annualised 
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Notes: 

I 

Place: Kolkata 

Date: 14 August, 2023 

“The figures of the quarter ended 31 March 2023 are the balancing figures between the audited figures in respect of full financial 
year ended 31 March 2023 and the published year to date reviewed figures upto the end of the third quarter ended 31 

December 2022. 

The Company has only one business segment i.e. Investing Business and as such segment reporting as required by Ind AS 108 
"Operating Segments" is not applicable. 

The results of the company have been prepared in accordance with Indian Accounting Standards ("Ind AS") as prescribed 
under section 133 of Companies Act. 2013 read with companies (Indian Accounting Standard) Rules, 2015 and relevent 

amendment rules there after. 

Consequent to the Scheme of Amalgamation ("Scheme") approved by the NCLT, the Company has intimated to Reserve Bank 
of India that the Company qualifies as an Unregistered CIC. 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
14 August, 2023. The Limited Review of the same has been carried out by the statutory auditors, pursuant to Regulation 33 of 
SEBI (LODR) Regulation 2015, as amended. 

The figure of the previous periods has been regrouped / reclassified. wherever necessary. to conform to the classification for the 
quarter ended 30 June 2023 

For and on behalf of the Board of Directors 
Ganges Securiti 

@ E L 

Brij Mohan Agarwal 
Director 

DIN: 03101758 
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Limited Review Report on the Quarterly Unaudited Standalone Financial Results of Ganges Securities Limited 
ursuant to Regulation 33 of SEBI (Listin, ligations and Disclosurs uirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Ganges Securities Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Ganges 
Securities Limited (the ‘Company’) for the quarter ended June 30, 2023 (the “Statement”) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulation’). 

2 This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of 
Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended , read with relevant rules issued there under and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of the Listing 
Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

ForJKVS&CO 

Chartered Accountants 
Firm Registration No. 318086E 

U&Lw&q}a{-' 

Utsav Saraf 
Partner 

Membership No. 306932 

UDIN: 23306932BGYSNN8096 

Place: Kolkata 
Dated: August 14, 2023 

www.jkvs.in Also at New Delhi & Mumbai
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Statement of Consolidated Unaudited Financial Results for the quarter ended 30 June 2023 

Quarter ended Year ended 

Sr. Birteinn 30.06.2023 31.03.2023 30.06.2022 31.03.2023 

No. Refer Note 1 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. | Revenue from Operations 

(a) Interest Income 78.48 97.44 95.12 412.70 

(b) Dividend Income = 101.24 - 927.19 

(c) Sale of Tea 510.34 248.63 712.70 2,783.62 

Total Revenue from Operations 588.82 447.31 807.82 4,123.51 

2. | Other Income 

(a) Rental Income 6.25 6.28 6.25 25.03 

(b) Other Income 10.93 61.76 54.24 182.45 

Total Other Income 17.18 68.04 60.49 207.48 

3. | Total Income (142) 606.00 515.35 868.31 4,330.99 

4. | Expenses 

(e) Finance costs (net) 0.03 0.75 4.30 16.87 

(b) Fees and Commission Expenses 11.91 13.15 13.80 45.95 

(c) Change in inventories of finished goods (124.66) 98.18 (2.68) 47.47 

(d) Employee benefits expense 517.10 456.18 462.14 1,955.07 

(e) Depreciation and amortisation expense 18.91 18.86 17.28 73.33 

(f) Consumption of Stores, Spares and Packing 57.13 31.74 47.09 185.85 

Materials 

(g) Rent, Tax and Energy Costs 2.38 31.96 73.15 332.95 

(h) Other expenses 157.30 146.79 83.68 406.62 

Total Expenses 640.10 797.61 698.76 3,064.11 

5. | Profit / (Loss) before exceptional items and tax (34.10) (282.26) 169.55 1,266.88 

(3-4) 
6. | Exceptional items - - = 

7. | Profit / (Loss) before tax (5+6) (34.10) (282.26) 169.55 1,266.88 

8. | Tax expense 

(1) Current tax 6.09 8.87 18.77 363.88 

(11) Income tax related to earlier years 5.84 (32.26) - (90.44) 

(ii) Deferred tax 5.89 14.75 10.45 18.75 

Total tax expense 17.82 (8.64) 29.22 292.19 

9. | Net Profit / (Loss) after tax (7-8) (51.92) (273.62) 140.33 974.69 

10.| Other Comprehensive Income 

(i) Items that will not be reclassified to profit or 5,154.09 (12,089.47) (9,594.88) (19,103.91) 

loss a 

(if) Income tax relating to items that will not be 0.98 63.61 867.23 872.24 

reclassified to profit or loss 

(iii) Items that will be reclassified to profit or loss » - - - 

(iv) Income tax relating to items that will be - - - “ 

reclassified to profit or loss 

Total Other Comprehensive Income 5,155.07 (12,025.86) (8,727.65) (18,231.67) 

11. | Total Comprehensive Income [comprising 5,103.15 (12,299.48) (8,587.32) (17,256.98) 

net profit and other comprehensive income] 

(9+10) 

12.| Paid-up Equity Share Capital 1,000.37 1,000.37 1,000.37 1.000.37 

(Face value per share ¥ 10) 

13. | Other Equity 44,115.24 

14. | Earnings per equity share 

(of T 10 each) (in 3): 

(a) Basic (0.52) * 1.40 * 9.74 

_L® la (0.52) * TCE 140 + 9, 
alise = not annualise ch of is 

* Accountants ¥ 

Aol ka2 3 
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Segment wise Consolidated Revenue, Results, Assets and Liabilities for the quarter ended 30 June 2023 

Quarter ended Year ended 

Sr. 30.06.2023 31.03.2023 30.06.2022 31.03.2023 
"| Particulars : 

No. Refer Note | 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. | Segment Revenue 

(a) Investing Business 78.48 198.68 95.12 1,339.89 

(b) Tea Business 510.34 248.63 712.70 2,783.62 

Total Revenue from Operations 588.82 447.31 807.82 4,123.51 

2. | Segment Results [Profit / (Loss)] 

(a) Investing Business 45.12 158.73 57.82 1,218.45 

(b) Tea Business (77.33) (433.56) 118.48 78.06 

Total segment Profit / (Loss) before finance (32.21) (274.83) 176.30 1,296.51 
costs, tax and unallocable items 

Less: 

(i) Finance costs (net) 0.03 0.75 4.30 16.87 

(ii) Other unallocable expenditure 1.86 6.68 2:45 12.76 
(net of unallocable income) 

Profit / (Loss) before tax (34.10) (282.26) 169.55 1,266.88 

3. | Segment Assets 

(a) Investing Business 48,202.79 42,991.73 51,310.78 42,991.73 

(b) Tea Business 2,207.29 1,895.96 2,190.10 1.895.96 

(¢) Unallocable Assets 547.38 841.31 1,251.84 841.31 

Total Segment Assets 50,957.46 45,729.00 54,752.72 45,729.00 

4. | Segment Liabilities 

(a) Investing Business 29.44 20.32 26.16 20.32 

(b) Tea Business 697.07 585.79 607.23 585.79 

(¢) Unallocable Liabilities 12.19 7.28 274.06 7.28 

Total Segment Liabilities 738.70 613.39 967.45 613.39 
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Notes: 

. The figures of the quarter ended 31 March 2023 are the balancing figures between the audited figures in respect of full financial 

year ended 31 March 2023 and the published year to date reviewed figures upto the end of the third quarter ended 31 December 

2022. 

These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the 

Companies (Indian Accounting Standards) Rules. 2015 (as amended from time to time) notified under Section 133 of the 

Companies Act, 2013 (*Act’) and other relevant provisions of the Act and comprise the financial results of the Company and 

Cinnatolliah Tea Limited, being wholly owned subsidiary of the Company. 

_ The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 

meetings held on 14 August 2023. 

. Consequent to the Scheme of Amalgamation ("Scheme") approved by the NCLT, the Company has intimated to Reserve Bank of 

India that the Company qualifies as an Unregistered CIC. 

. The figure of the previous year have been regrouped / reclassified, wherever necessary, to conform to the classification for the 

quarter ended 30 June 2023 

For and on behalf of the Board of Directors 

Ganges Securities Limited 

ae 
Brij Mohan Agarwal 

Place: Kolkata Director 

Date: 14 August 2023 DIN: 03101758 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of Ganges 

Securities Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015(as amended) 

Review Report to 

The Board of Directors 

Ganges Securities Limited 

1. We have reviewed the accompanying unaudited consolidated financial results of M/s. Ganges Securities Limited 

(“the Holding Company”) and its subsidiary (the Holding Company and its subsidiary together referred to as “the 

Group”) for the quarter ended June 30, 2023 which are included in the accompanying ‘Consolidated Statement’ 

of profit and loss for the quarter ended June 30, 2023 (“the Statement”). The statement is being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (“the Regulation”). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 

Company's Board of Directors in their meeting held on August 14, 2023, has been prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by Institute 

of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the statement is free of material misstatement. A review is limited primarily 

to inquiries of Company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the financial results of the following entity: 

Name of the Entity Relationship 

Cinnatolliah Tea Limited Subsidiary 

” 5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the management reviewed financial results of one subsidiary referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies 

Act, 2013, as amended read with relevant rules issued there under and other recognized accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation, 

read with the Circular, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

www.jkvs.in Also at New Delhi & Mumbai



JKVS &CO 
Chartered Accountants ON) 1: A 

6. Other Matters: 

We did not review the interim financial statement of one (“1”) subsidiary included in the statement, whose interim 

financial statement reflect total revenue of Rs. 547.20 Lakhs, total net loss of Rs. 51.30 Lakhs and total 

comprehensive loss of Rs. 70.83 Lakhs for the quarter ended 30th June 2023 and as considered in the consolidated 

unaudited financial results. This financial result has been reviewed by other auditor, whose results has been 

furnished to us by the management. Qur conclusion in so far as it relates to the amount and disclosures included 

in respect of this subsidiary is based solely on the report of the other auditor and procedure performed by us as 

stated in paragraph 3 above. 

ForJKVS & CO 

Chartered Accountants 
== Firm Registration No. 318086E 

OM ay Sata” 
Utsav Saraf 

Partner 

Membership No. 306932 

UDIN: 23306932BGYSNO9834 
Place: Kolkata 

Dated: August 14, 2023




