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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Cinnatolliah Tea Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Cinnatolliah Tea Limited (“the Company”), which comprise
the balance sheet as at March 31, 2023, the statement of profit and loss (including other comprehensive income), the
cash flow statement and the statement of changes in equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatary information (hereinafter
referred to as the “financial statement”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013(“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the Compa ny in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules there under and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information other than the financial statements and Auditor’s Report thereon

The Company’s management & Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, for example Board’s Report, Report on Corporate
Governance, Management Discussion and Analysis Report, etc. but does not include financial statements and our
auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance and conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and those charged with governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

b.  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls;

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and Board of Directors;

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

e. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Further to our comments in the annexure referred to in the paragraph above, as required by Section 143(3) of the
Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account;

d) Inour opinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed
under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended
from time to time;

e) On the basis of the written representations received from the directors as on March 31, 2023, taken on record

by the Board of Directors, none of the directors is disqualified as on March 31, 2023, from being appointed as a
director in terms of section 164 (2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to these financial statements and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this report

g) According to the information and explanations given by the management, the managerial remuneration has
been paid/provided in accordance with the provisions of section 197 read with Schedule V to the Companies
Act, 2013;

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i Based on audit procedure and as per explanation given by the management, the Company did not
have any pending litigations on its financial position in its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection fund by the Company.
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iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause {a) and (b) contain any material misstatement.

V. (a) The dividend paid by the Company during the year in respect of the same declared for the
previous year is in accordance with section 123 of the Act to the extent it applies to payment of
dividend.

(b) As stated in note 42(h) to the financial statements, the Board of Directors of the Company have
proposed dividend for the year which is subject to the approval of the members at the ensuing Annual
General Meeting. The dividend declared is in accordance with section 123 of the Act to the extent it
applies to declaration of dividend.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023,

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

e pd—
(ML Shukla)
Partner

Membership No. 051505
UDIN: 23051505BGZEQD5307

Place: Kolkata
Dated: 10" May, 2023
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ANNEXURE A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF CINNATOLLIAH TEA LIMITED AS AT AND FOR
THE YEAR ENDED MARCH 31, 2022

i a. (A} The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

b. The Company has a program of verification to cover all the items of Property, Plant and Equipment in a phased
manner over a period of 3 years which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, a portion of property plant & equipment were physically
verified by the management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

c. According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of immovable properties are held in the name of the company.

d. According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not revalued its Property, Plant and Equipment or intangible assets or both
during the year.

e. According to information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

ii. a. According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the inventory has been physically verified by the management during the year. In our opinion, the
frequency of verification by the management is reasonable and the coverage and procedure for such verification
is appropriate. Discrepancies of 10% or more in aggregate for each class of inventory were not noticed.

b. The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate from banks
or financial institutions during any point of time of the year on the basis of security of current assets.
Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.

iii. During the year, the Company has not made any investment, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause 3(iii)(a) to (f) of the Order are not
applicable to the Company.

iv. In our opinion and according to the information and explanations provided to us, the Company has not granted
any loans or provided any guarantees or security to the parties covered under Section 185 of the Act. The
Company has complied with the provisions of Section 186 of the Act in respect of investments made as covered
under Section 186 of the Act.

V. The Company has not accepted any deposits or amounts which are deemed to be deposits from the public within
the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company.

vi. The company is not required to maintain its cost records as per the rules made by the Central Government for
the maintenance of cost records under Section 148 (1) of the Act in respect of the Company's products.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the Company.

vil.

Q

. The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed amounts payable in
respect of these statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable.
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b.According to the records of the Company, there are no dues of goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, Goods & Service tax, duty of custom, duty of excise, value
added tax, cess, and other statutory dues which have not been deposited on account of any dispute.

viii. According to the information and explanations given to us, the Company has not surrendered or disclosed any
transaction, previously unrecorded in the books of account, in the tax assessments under the income Tax Act,
1961 as income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company

iX. The Company did not have any outstanding loans or borrowings or interest thereon due to any lender during the
year. Accordingly, the requirement to report on clause ix(a) to (f) of the Order is not applicable to the Company.

X. a. In our opinion, and according to the information and explanations given to us, the Company has not raised any
moneys by way of initial public offer or further public offer (including debt instruments) during the year.
Accordingly, clause3(x)(a) of the Order is not applicable to the Company.

b.According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly, clause 3(x)(b) of
the Order is not applicable.

xi. a. Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given by the management, we report that no
fraud by the Company or no material fraud on the Company has been noticed or reported during the year.

b. During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by
cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

C. As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.

Xii. In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause3(xii) of the Order is not applicable to the Company.

xiii. According to the information and explanations given to us and based on cur examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the standalone financial statements as required
by the applicable Indian accounting standards.

Xiv. The Company does not have an internal audit system and is not required to have an internal audit system under
the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to report under clause
3(xiv)(a) and (b) of the Order is not applicable to the Company.

XV. According to the information and explanations given to us and as represented to us by the management and
based on our examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with them. Accordingly, paragraph 3(xv) of the Order is not
applicable.

XVvi. a. The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the
Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable ta the
Company.

b. The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the
requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

c. The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3{xvi) of the Order is not applicable to the Company.

d. According to the information and explanatic_)ns given to us, the Group has only one Core Investment Company as
part of the Group.
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XVil. The Company has not incurred any cash losses in the current and in the immediately preceding financial year.
xviii. There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause

3(xviii) of the Order is not applicable.

Xix. According to the information and explanations given to us and on the basis of the financial ratios (refer note 43
to the financial statements), ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

XX. In our opinion and according to the information and explanations given to us, there is no unspent amount under
sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.
For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

o~
(ML Shukla)
Partner

Membership No. 051505
UDIN: 23051505BGZEQD5307

Place: Kolkata
Dated: 10™ May, 2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
CINNATOLLIAH TEA LIMITED

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Cinnatolliah Tea Limited (“the Company”) as
of March 31, 2023 in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;(2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

A~

{ML Shukla)

Partner

Membership No. 051505

UDIN: 23051505BGZEQD5307

Place: Kolkata
Dated: 10'" May, 2023



Cinnatolliah Tea Limited
(CIN: U15122UP2015PLC069633)
Balance Sheet as at 31st March, 2023

Partner : M.L.Shukla
Membership No.: 051505
Place : Kolkata

Date : 10.05.2023

iyankar Ghosh
Chief Financial Officer

(X in lakhs)
Particulars As at As at
Note No 31st March, 2023 | 31st March, 2022
ASSETS
1. Non-Current Assets
(a) Property, Plant and Equipment 4 1,021.56 1,001.48
Right to Use Assets 4 1.38 4.14
(c) Capital Work-in-progress 5 227.04 132.27
(d) Goodwill 6 (a) 90.11 90.11
(e) Other Intangible Assets 6 (b) 11.78 -
(f) Financial Assets
(1) Investments 7 986.53 1,027.50
(if)y  Other Financial Assets 13 67.16 130.42
(g) Deferred Tax Assets (net) 14 - 9.09
(h) Non-current Tax Assets (net) 15 (a) 137.24 117.16
(i) Other Non-current Assets 15 (b) 0.24 1.33
Total Non-current Assets 2,543.04 2,513.50
2. Current Assets
(a) Inventories 8 249.74 318.53
(b) Biological Asset other than Bearer Plants 9 1.60 3.12
(c) Financial Assets
(i) Trade Receivables 10 81.82 15.14
(ii)  Cash and Cash Equivalents 11 76.29 59.31
(iti) Bank Balances other than (i) above 12 1,908.96 1,904.17
(iv) Other Financial Assets 13 95.96 97.34
(d) Other Current Assets 16 47.57 70.67
Total Current Assets 2,461.94 2,468.28
TOTAL ASSETS 5,004.98 4,981.78
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 17 2,617.54 2,617.54
(b) Other Equity 18 1,794.36 1,809.28
Total Equity 4,411.90 4,426.82
LIABILITIES
1 Non-Current Liabilities
(a) Finaneial Liabilities
(1)  Lease Liabilities 20 - 1.57
(b) Provisions 22 225.49 189.47
(¢) Deferred Tax Liabilities (net) 14 5.75 -
Total Non-current Liabilities 231.24 191.04
2. Current Liabilities
(a) Financial Liabilities
(i)  Trade Payables 19
total outstanding dues of micro enterprises and small enterpris| - -
total outstanding dues of creditors other than micro enterprises 29.40 39.97
(11) Lease Liabilities 20 1.53 3.01
(iii) Other Financial Liabilities 20 61.66 34.89
(b} Provisions 22 247.97 264.80
(¢) Other Current Liabilities 21 21.28 21.25
Total Current Liabilities 361.84 363,92
Total Liabilities 593.08 554.96
TOTAL EQUITY AND LIABILITIES 5,004.98 4,981.78
Basis of Preparation & Presentation of Financial Statement 2
Summary of significant accounting policies 3
The accompanying notes are an integral part of the Financial Statements
As per our Report annexed of even date
For and on behalf of the Board of Directors
For Singhi & Co.
Chartered Accountants
Firm Registration Ng - 302049 8
Dilip Patodia
WM) B £ Director

DIN : 00482435

\//:i/
(?j;;Ag ala
ompany Secretary




Cinnatollitah Tea Limited
(CIN: UI5122UP2015PLC069633)

Statement of Profit and Loss for the year ended 31st March, 2023

(% in lakhs)

For the year ended

For the year ended

—— Nate No 31st March, 2023 31sf March, 2022
1. Revenue from Operations 23 2,783.62 2,62247
H. Other [ncome 24 284.75 181.91
[11. Total Income (I 1) 3.,068.37 2,804.38
IV. Expenses
Changfzs in inventories of Finished Goods, Stock-in-Trade and 25 47.47 (49.31)
Work-in-progress
Employee benefits expense 26 1,887.57 1,814.17
Finance costs 27 2.89 435
Depreciation and amortization expense 28 66.64 67.22
Other expenses 29 887.73 660.34
Total Expenses 2,892.30 2,496.77
V. Profit/ (Loss) before tax (I - [V) 176.07 367.61
V1. Tax expense 30
Current tax 62.00 78.50
Provision for tax related to earlier years (32.26) (25.96)
Deferred tax 18.75 15.07
Total Tax expenses 43.49 67.61
VIL Profit/ {Loss) for the year {V-VI} 127.58 240.00
VIl Other comprehensive income 3t
Items that will not be reclassified subsequently to profit or loss
(a) Remeasurement of defined benefit plans (15.55) (1239
(b) Income taxes relating to items that will not be reclassified to 391 312
profit or loss
Other comprehensive income for the year (net of taxes) (11.64) ©-27)
[X. Total comprehensive income for the year (VIFH-VIID) 115.94 230.73
X. [Earnings per equity share-Basic & Diluted -2 32
[Nominal vatue of share ¥10] 0.49 0.92
Basis of Preparation & Presentation of Financial Statement 2
Summary of significant accounting policies 3
The accompanying notes are an integral part of the Financial Statements

As per our Report annexed of even date

For Singhi & Co. "
Chartered Accountants
Firm Registration No : 302049E

o b—

Partaer : M.L.Shukia
Membership Ne.; 051505
Place : Kolkata

Date ; 10.05.2023

For and on behalf of the Board of Directors

Whole Time
DIN: 10092589

%‘ P s
7 rivankar Ghosh
Chief Financial Officer

w [ N

Dilip Patodia
Director
DIN : 00482435

B ﬁ Vi)xyz' Agarwala

Company Secretary




Cinnatolliah Tea Limited
(CIN: U15122UP2015PLC069633)
Cash Flow Statement for the year ended 31st March, 2023

(¥ in lakhs)
Year ended Year ended
31st Mar. 2023 31st Mar. 2022
Particulars
(A) CASH FLOW FROM OPERATING ACTIVITIES :
Profit / (Loss) before tax 176.07 307.61
Adjustments for:
Depreciation and Amortization expenses 66.64 67.22
Finance Costs 289 4.35
Gain on Property, Plant & Equipment sold / discarded (net) (7.13) -
Unspent liabilities, provision no longer required and unclaimed balances (5.08) (6.62)
adjusted
Net gain on investments mandatorily measured at fair value through profit and (63.57) (13.51)
loss account
Gain on sale/redemption of mutual funds (0.67) -
Interest Income (107.38) (145.39)
Operating Profit / (Loss) before Working Capital Changes 61.77 213.66
Adjustments for
Increase / (Decrease) in Trade Payables (10.57) (18.25)
Increase / (Decrease) in Long-term Provisions 36.03 (1.48)
Increase / (Decrease) in Short-term Provisions (16.83) 45.00
Increase / (Decrease) in Other Current Liabilities 511 377
Increase / (Decrease) in Other Financial Liabilities 29.82 (11.88)
(Increase) / Decrease in Trade Receivables (66.68) 43.78
(Increase) / Decrease in Other Financial Assets 64.64 117.57
(Increase) / Decrease in Biological Assets 1.52 -
(Increase) / Decrease in Other Non-Current Assets 10.63 (1.33)
(Increase) / Decrease in Other Current Assets 23:11 2.68
(Increase) / Decrease in Inventories 68.79 (105.88)
Cash Generated from Operations 207,34 287.64
IncomeTaxes Paid (Net) (23.90) (100.62)
Net Cash from Operating Activities 183.44 187.02
(B) CASH FLOW FROM INVESTING ACTIVITIES ;
Payments for Property,plant & equipment including CWIP (193.40) (142.18)
Purchase of Investments - (1,013.99)
Sale of Investments 51.17
Proceeds from sale of property,plant and equipment 9.99 -
(Increase)/Decrease in deposits with banks (4.79) 859.27
Interest Received 107.38 14539
Net Cash from Investing Activities (29.64) (151.51)
(C) CASH FLOW FROM FINANCING ACTIVITIES :
Interest Paid (2.52) (3.77)
Dividend Paid (130.88) (130.88)
Payment of Lease Liabilities (3.05) (2.83)
Interest on lease liabilities (0.37) (0.59)
Net Cash used in Financing Activities (136.82) (138.07)
Net Changes in Cash & Cash Equivalents (A+B+C) 16.98 (102.56)
Cash & Cash Equivalents at the beginning of the year 59.31 161.87
Cash & Cash Equivalents at the end of the year * 76.29 5931
Notes:

1. Closing cash and cash equivalents represent cash & cash equivalents as indicated in Note no. 11 to the financial statements.

2. The cash flow statements have been prepared under the Indirect method as set out in Indian Accounting Standards (Ind AS) 7
“Statement of Cash Flows".

3. Figures relating to previous years have been regrouped/ re-arranged wherever necessary.

Cash & Cash Equivalents are represented by Year ended3 1st Mar. 2027 Year ended3 1st Mar. 2(
Cash on Hand 29.05 15.73
In Current Accounts 47.24 43.55
In Cash Credit Accounts - 0.03
Total 76.29 59.31

The accompanying notes are an integral part of the Financial Statements
As per our Report annexed of even date

o eb—

For Singhi & Co. For and on behalf of the board of directors
Chartered Accountants

Firm Registration No - 302049E
J_L--., SRS

Dilip Patodia
Partner : M.L.Shukla Whole Time Difector Director
Membership No.: 051505 DIN : 10092589 DIN : 0048243

Place : Kolkata ==
Date : 10.05.2023 s ."Lﬁ% 3
’//gyankar Ghos fayxAgarwal

@ Chief Financial Officer Company Secretary




Cinnatolliah Tea Limited
(CIN: U15122UP2015PLC069633)

Statement of Changes in Equity for the year ended 31" March. 2023

As at 31" March, 2023 As at 31" March, 2022

Particulars Note No No. of Shares T in Lakhs No. of Shares ¥ in Lakhs
A. Equity Share Capital
Balance at the beginning of the year 17 26175396 2,617.54 26175396 2,617.54
Change in equity share capital during the year - - - o
Balance at the end of the year 26175396 2,617.54 26175396 2,617.54
B. Other Equity (X in Lakhs)

Reserves & Surplus Items of

Retained Earnings Other (iﬁ]::)pnl;ihenswe Total
Particulars Note No.
Balance at 1™ April, 2021 18 1,709.44 - 1,709.44
Total comprehensive income for the year
- Profit 240.00 = 240.00
- Remeasurement of defined benefit liability / (asset) (net of tax) - (9.27) (9.27)
Total comprehensive income 240.00 (5.27) 230.73
Transfer of OCI -Remeasurement to Retained Earnings (9.27) 9.27 -
Dividend on equity shares (130.88) - (130.88)
Balance at 31 March, 2022 1,809.28 - 1,809.28
Total comprehensive income for the year
- Profit 127.58 127.58
- Remeasurement of defined benefit liability / (asset)(net of tax) - (11.64) (11.64)
Total comprehensive income 127.58 (11.64) 115.95
Transfer of OCI -Remeasurement to Retained Earnings (11.64) 11.64 -
Dividend on equity shares (130.88) - (130.88)
Balance at 31" March, 2023 1,794.36 - 1,794.36

As per our report of even date attached

For Singhi & Co. 4
Chartered Accountants

Firm REgislmli:nE 302049E
W,U\J _—

Partner ; M.L.Shukla
Membership No. 051505

DIN

Place: Kolkata
Date : 10.05.2023

% PG, s, S

Whole Time Diredtor

10092589

il
“Priyankar Ghosh

Chief Financial Officer

Dilip Patodia
Director
DIN : 00482435

Company Secretary




CINATOLLIAH TEA LIMITED
CIN No.: U15122UP2015PLC069633
Notes to Financial Statements as on and for the year ended 315t March, 2023

2.1

2.2

23

24

Corporate Information

Cinnatolliah Tea Limited (the Company) was incorporated on 19 March, 2015 as a Subsidiary Company of
Upper Ganges Sugar & Industries Limited (UGSIL). With the objective of business realignment of UGSIL
and The Oudh Sugar Mills Limited (OSML), a composite scheme of arrangement had been filed with the
Hon'ble High Court of Allahabad to transfer the Tea business undertaking of Ganges Securities Limited {(GSL)
to the Company from the appointed date i.e. 1% April, 2015, which had been approved by the National
Company Law Tribunal.

The main object of the Company is cultivation of tea and other agricultural products.
The Board of Directors approved the Financial Statements for the year ended 31st March 2023 on 10th May
2023.

Basis of Preparation & Presentation of Financial Statement

Statement of Compliance
These financial statements have been prepared in accordance with the Indian Accounting Standards (“Ind AS™) as
prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (“the Act™), read
with the Companies (Indian Accounting Standards) Rules, (as amended).

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use

A.Ind AS 1 and Ind AS 8 (Presentation of Financial Statements and Accounting Policies, Changes in Accounting
Estimates and Errors); Change/medification in the definition of “Material”.

B. Ind AS 10 (Events after the Reporting Period): Definition for non — adjusting events and its effective date of
application.

C. Ind AS 34 (Interim Financial Reporting): Consequential of the above amendments,

D. Ind AS 37 (Provisions, Contingent Liabilities and Contingent Assets): Consequential amendment and accounting
of restructuring plan.

Basis of Measurement

The financial statement of the company has been prepared on accrual basis following the historical cost convention,
excepl for the following assets and liabilities:

>  Certain financial assets & liabilities (including derivative instruments) measured at fair value
»  Employee’s defined benefit plans - As per actuarial valuation
»  Biological Assets — At fair value less cost to sell

Functional and Presentation Currency

The financial statements are presented in Indian Rupee (INR) whicl is the functional currency of the Company and
the cuirency of the primary economic environment in which the Company operates. All financial information
presented in INR have been rounded off to two decimal places to the nearest lakhs as per the requirements of the
Schedule ], unless otherwise stated.

Use of Assumptions, Judgements and Estimates

The preparation of financial statements in conformity with Ind AS requires Judgements, estimates and
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent liabilities
on the date of the financial statements and the reported amount of revenues and expenses during the reporting




CINATOLLIAH TEA LIMITED

CIN No.: U15122UP2015PLCD69633
Notes to Financial Statements as on and for the year ended 315 March, 2023

2.6

2.7

period. Estimates and underlying assumptions ate reviewed at each Balance Sheet date. Ditference between the
actual results and estimates are recognized in the period in which the results are known/ materialised.

Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format prescribed in
Schedule 111 to the Companies Act, 2013 ("the Act"). The statement of Cash Flows has been prepared and
presented as per the requirements of ind AS 7 "Statement of Cash Flows™. The disclosure requirements with
respect to items in the Balunce Sheet and Statement of Profit and Loss, as prescribed in Schedule 111 to the Act,
are presented by way of notes forming part of the financial statements along with the other notes required to be
disclosed under the notified Accounting Standards.

Current and non-current classification

All assets and liabilities have been classified as current or non- current as per the Company's normal operating cycle
and other criteria set out in Schedule [ to the Companies Act, 2013 and Ind AS 1. The Company has ascertained
its operating cycle as twelve months for the purpose of current and non-current classification of assets and liabilities.
An asset is classified as current when it is:

» Expected to be realized or intended to be sold or consumed in normal operating eycle;

» Held primarily for the purpose of trading;

» Expected to be realized within twelve months after the reporting period; or

>

Cash or cash equivalient unless restricted from being exchanged or used to settle a liability for at least
twelve months afier the reporting period

All other assets are classified as non-current.
A liability is classified as current when:

¥» [tisexpected to be settled in normal operating cycle;

¥ Itis heild primarily for the purpose of trading;

» Itis due to be settled within twelve months afler the reporting period ; or
»

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current. Deferred Tax Assets or Liabilities are classified as non-
current assets or liabilities respectively.

Measurement of Fair Values

Some of the accounting policies and disclosures of the Company require the measurement of fair values, for both
financial and non-financial assets and {iabilities. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
place either:

» inthe principal market tor the asset or liability, or

> inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or
liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest. A fair value measurement of a non-financial
asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest
and best use ov by selling it to another market participant that would use the asset in its highest and best use.




CINATOLLIAH TEA LIMITED
CIN No.: U15122UP2015PLC069633
Notes to Financial Statements as on and for the year ended 31% March, 2023

3.1

3.2

3.3

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the input that is significant to the fair value
measurement as a whole:

> Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities:

» Level 2 - Input other than quoted prices included within Level 1, that are observable for the asset or
Hability, either directly or indirectly , and

» Level 3 - Inputs which are unobservable inputs for the asset or liability

External valuers are involved for valuation of significant assets & liabilities. Involvement of external valuers is
decided by the management of the company considering the reguirements of Ind AS and selection criteria
include market knowledge, reputation, independence and whether professional standards are maintained.

Accounting Policies & Significant Accounting Judgements

A summary of the significant accounting policies applied in the preparation of the financial statements are as
given below. These accounting policies have been applied consistently to all the periods presented in the
financial statements,

Inventories

Raw materials (including purchased tea leaves), Stores & Spare parts, Finished Goods and Stock in trade are
stated at the lower of cost and estimated net realizable value. Cost comprises of expenditure incurred in the
normal course of business in bringing such inventories to their present location and condition and includes
appropriate overheads (in case of Finished Goods). Cost is determined on weighted average basis. However,
materials and other items held for use in the production of inventories are not written down below cost if the
finished products in which they will be incorporated are expected to be sold at or above cost,

Raw material in nature of harvested tea leaves raised from own gardens are measured at fair value [ess cost of
sale at point of harvest. The same cost is used for measuring cost for the purpose of valuation of finished goods.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale,

Biological assets other than bearer plants

Biological assets of the company comprises of un-harvested green tea leaves and other minor produce measured
at fair value less cost of sales. The gain or loss arising from a change in fair value less cost to sell of biological
assels is recognized in the Statement of Profit and Loss for the period in which it arises.

Property, Plant and Equipment

3.3.1 Property, Plant and Equipment (other than Bearer Plants

3.3.1.1 Recognition and Measurement




CINATOLLIAH TEA LIMITED

CIN No.: U15122UP2015PLC069633
Notes to Financial Statements as on and for the year ended 315 March, 2023

3.3.1.2

3.3.1.3

3.3.1.4

3.3.1.5

>  Property, plant and equipment held for use in the production or/and supply of goods ar services,
or for administrative purposes, are stated in the balance sheet at cost, less any accumulated
depreciation and accumulated impairment [osses (if any).

»  Cost of an ilem of property, plant and equipment acquired comprises its purchase price, including
import duties and non-refundable purchase taxes. after deducting any trade discounts and rebates,
any directly attributable costs of bringing the assets to its working condition and location for its
intended use and present value of any estimated cost of dismantling and removing the item and
restoring the site on which it is located.

¥ If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment.

A

Profit or foss arising on the disposat of property. plant and equipment are recognized in the
Statement of Profit and Loss.

Capital work in progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period,
interest on amount borrowed For acquisition of qualifying assets and other expenses incurred in
cannection with project implementation in so far as such expenses relate to the period prior to the
commencement of commercial production.

Subsequent Measurement

»  Subsequent costs are included in the asset’s earrying amount, only when it is probable that future
economic benefits associated with the cost incurred will flow to the Company and the cost of the
item can be measured refiably. The carrying amount of any component accounted for as a separate
assel is derecognized when replaced.

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the
item of property. plant and equipment as a replacement if the recognition criteria are satisfied. Any
unamortized part of the previously recognized expenses of similar nature is derecognized.

Depreciation and Amortization

> Depreciation en Property, Plant and Equipment is provided under Straight Line basis using rates
determined based on the useful life of the respective assets and the residual values in accordance
with Scheduie 1T of the Companies Act, 2013 or as reassessed by the Company based on the
technical evaluation.

¥ Depreciation on additions {disposals)} during the year is provided on a pro-rata basis i.e., from (up
to) the date on which asset is ready for use (disposed of).

v

Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjustled if appropriate.

Disposal of Assets

An item of property. plant and equipment is derccognized upon disposal or when no fulure economic
benefits are expected (o arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between net
disposal proceeds and the carrying amount of the asset and is recognized in the statement of profit and
loss.
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CIN No.: U15122UP2015PLCO6S633
Notes to Financial Statements as on and for the year ended 31% March, 2023

34

3.5

33.2  Bearer Plant
3.3.2.1 Recognition and Measurement

Bearer Plants which are used in the production or supply of agricultural produce and expected to bear
produce for more than a period ol twelve months are capitalized as part of Property, Plant and Equipment
and are stated in the balance sheet at cost, less any accumulated depreciation and accumulated impairment
losses (if any). The cost of Bearer Plant includes all cost incurred till the plants are ready for commercial
harvest.

3.3.2.2 Depreciation

> Depreciation on bearer plants is recognized so as (o write ofT its cost over useful lives, using the straight-
line method.

% The residual value in case of Bearer Plants has been considered as NIL. Estimated useful life of the bearer
plants has been determined as the following:

Tea Bushes 50 years

3.3.2.3 Capital Work in Progress

Young tea bushes & shade trees, including the cost incurred for procurement of new seeds and maintenance
of nurserics. are carried at cost less any recognized impairment losses under capital work-in-progress. Cost
includes the cost of land preparation, new planting and maintenance of newly planted bushes until maturity.
On maturity, these costs are classified under bearer plants.

Goodwill

Goodwill is an assct representing the future economic benefits arising from other assets that are not individually
identified and separately recognized acquired pursuant o a composite scheme of arrangement (“the scheme™)
approved by the NCLT. Goodwill is initially measured at cost, being the excess of the consideration transferred
over the net identifiable assets acquired and liabilities assumed.

Goodwill is considered 1o have indefinite usefut life and hence is not subject to amortization but tested for
impairment at least annually. After initial recognition, goodwill is measured at cost less any accumulated
impairment losses.

Income Taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate as per taxation laws under Income tax act, 1961 and under respective state Agriculture
income tax act and adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses. Current and deferred tax is recognized in the statement of profit & loss, except to the
extent that it relates to items recognized in other comprehensive income or directly in equity. In this case, the tax is
also recognized in other comprehensive income or directly in equity, respectively.

3.5.1 Current Tax

% Current lax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and lax laws used to compute the amount are those that are
enacted or substantively enacted. at the reporting date.

352 Deferred tax

¥ Deferred Tax assets and liabitities are measured at the tax rates that are expected to apply to the period
when the asset is realized or the liability is settled based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.
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3.6

>  Deferred tax is recognized in respect of lemporary differences between the carrying amounts of assels
and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes (i.c., tax base). Deferred tax is also recognized for carry forward of unused tax losses and
unused tax credits.

A\l

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tex credits and
unused tax losses can be utilized,

»  The carrying amount of deferred tax asset is reviewed at the end of each reporting period. The
Company reduces the carrying amount of a deferred tax asset to the extent that it is no longer probable
that sufficient taxable profit will be available to allow the benefit of part or that entire deferred tax
asset 10 be ulilized. Any such reduction is reversed to the extent that it becomes probable that
sulficient taxable proiit will be available.

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either
in other comprehensive income or in equity. Deferred tax items are recognized in correfation to the
underlying transaction either in OCI or directly in equity.

»  Deferred 1ax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprises of cash at banks, cash in hand, cheques in hand and
short - term deposits with an original maturity of three months or less ,which are subject to an insignificant risk
of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents includes cash on hand, term deposits
and other short-term highly liguid invesiments. net of bank overdrafts as they are considered an integrat part of
the Company’s cash management.
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Notes to Financial Statements as on and for the year ended 31 March, 2023

3.7

3.8

Revenue from contract with customers

Revenue from sale of produets is recognized when property in the goods and significant risk and rewards are
transferred and no effective ownership control is retained, which generally co-insides with delivery. Revenue is
measured at fair value of consideration received or to be received. Fair value is determined based on contractual
transaction price adjusted with discount/ commission/ rebates/ imputed interest etc at the time of sale.

As the period between the date on which the Company transfers the promised goods to the customer and the
date on which the customer pays for these goods is generally one year or less, no financing components are
taken into account.

The taxes collected by the Company on behalf of the Government and specifically identified as such on the sales
documents is excluded from the revenue.

Certain contracts provide a customer with a right to return the goods. The Company uses the expected value
method to estimate the goods that will be retuened because this method best predicts the amount of variable
consideration to which the Company will not be entitled. The requirements of Ind AS 115 “Revenue from
Contracts with Customers” on constraining estimates of variable consideration are also applied in order to
determine the amount of variable consideration that are to be excluded from the value of goods delivered but
are expected to be returned by de-recognizing the retated receivables. A right of return asset (and corresponding
adjustment to change in inventory is also recognized for the right to recover products from a customer).

Employee Benefits

> Short Term Employee Benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related services are provided. Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled wholty within twelve months, after the end of the period in which the employees
render the related service. are recognized in respect of employees’ services up to the end of the reporting
period.

» Other Long Termt Employee Benefits

The liabilities for leaves that are not expected to be settled wholly within twelve months from the reporting
date are measured at the present value (determined by actuarial valuation using the projected unit credit
method) of the expected future payments to be made in respect of services provided by employees up to
the end of the reporting period. The benefits are discounted using a rate which is determined by reference
to market yields at the end of the reporting period on government bonds. Remeasurements as the result of
experience adjustment and changes in actuarial assumptions are recognized in statement of profit and loss.

> Post-Employment Benefits

The Company operates the following post-employment schemes

i) Defined Contribution Plan

Defined contribution plans such as Provident and Pension Fund are charged to the statement of
profit and loss as and when incurred.

ii) Defined Benefit Plan

The liability or assel recognized in the Balance Sheet in respect of defined benefit plans is the
present value of the defined benefit obligation at the end of the reporting period less the fair
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value of plan assets. The Company’s net obligation in respect of defined benefit plans is
calculated by estimating the amount of future benefit that employees have earned in the current
and prior periods.

The defined benefit obligation is calculated annually by Actuaries using the projected unit credit
method. The liability recognized for defined benefit plans is the present value of the defined
benefit obligation at the reporting date less the fair value of plan assets, together with
adjustments for unrecognized actuarial gains or losses and past service costs. Net interest is
calculated by applying the discount rate at the beginning of the period to the net defined benefit
liability ot asset. Past service cost is recognized in the Statement of Profit and Loss in the period
of a plan amendment. The present value of the defined benefit plan fiability is calculated using
a discount rate which is determined by reference to market yields at the end of the reporting
period on government bonds, where the currency and the terms of the government bonds are
consistent with the currency and estimated terms of the defined benefit obligation.

Re-measurement, comprising acluarial gains and losses, the effect of the changes to the asset
ceiling {if applicable) and the return on plan assets (excluding net interest), is reflected
immediately in the Balance Sheet with a charge or credit recognized in Other Comprehensive
Income (QCI) in the period in which they oceur.

The Company contributes lo fund maintained with Life Insurance Corporation of India.

39 Government Grants

Government grants are recoghized ai their fair values when there is reasonable assurance that the grants wiil be
received and the Company will comply with all the attached conditions.

ALY
>

Government grants related to revenue are recognized in the Statement of Profit and Loss on a systematic
and rational basis in the periods in which the Company recognizes the related costs for which the grants
are intended 10 compensate and are netted off with the related expenditure. If not related to a specific
expenditure. it is taken as income and presented under "Other Operating Revenue / Other Income".

Government grants received relating to property. plant and equipment and other intangible assets are
deducted from the gross value of the property. plant and equipment and other intangible assets concerned
in arriving at the carrying amount of the related property, plant and equipment and other intangible assets.
The grant is recognized in the statement of profit or loss over the life of the related depreciable asset as a
reduced depreciation expense.
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3.10

311

312

Foreien Currency Transactions

Transactions in foreign currencies are translated into the respective functional currency of the Company at the
exchange rates prevailing at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the
exchange rate prevailing at the reporting date. Non-monetary assets and Habilities that are measured at fair value in
a foreign currency are translated into the functional currency at the exchange rate when the fair value was
determined. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are
translated at the exchange rate at the date of initial transaction,

Exchange differences are recognized in the Statement of Profit and Loss in the period in which they arise.

Borrowing Costs

> Borrowing Costs consists of interest and other costs that an entity incurs in connection with the borrowings
of funds. Borrowing costs also includes foreign exchange difference to the extent regarded as an adjustment
to the borrowing costs.

> Borrowing costs directly attributable to the acquisition ot construction of a gualifying asset are capitalized
as a part of the cost of (hat asset that necessarily takes a substantial period of time to complete and prepare
the asset for its intended use or sale.

» Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans using
Effective Interest Rate (EIR) method. All other borrowing costs are recognized in the statement of profit
and loss in the period in which they are incurred.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

3.12.1 Financial Assets

»  Recogaition and Initial Measurement

All financial assets are initially recognized when the company becomes a party to the contractual
provisions of the instruments. A financial asset is initially measured at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are attributable
to the acquisition of the financial asset.

¥  Classification and Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

i)y Measured at Amortized Cost

A debt instrument is measured at the amortized cost if both the following conditions are met:

i.  The asset is held within a business model whose objective is achieved by collecting the
contractual cash fipws; and

ii.,  The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost
using the elfective interest rate {EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the statement of profit or loss. The
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Notes to Financial Statements as on and for the year ended 315t March, 2023

fosses arising from impairment are recognized in the profit or loss. This category generally
applies to trade receivabies, cash and bank balances, loans and other financial assets of the
compaty.

iy Measured at Fair Value Through Other Comprehensive Income (FYTOCI)

A debt instrument is measured at the FVTOC]I if both the following conditions are met:

i.  The objective of the business model is achieved by both collecting contractual cash flows
and selling the financial assets; and
ii.  The asset’s contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs.
They are subsequently measured at fair value with any gains or losses arising on re-
measurcments recognized in other comprehensive income, except for impairment gains or losses
and foreign exchange gains or losses. Interest calculated using the effective interest method is
recognized in the statement of profit and loss in investment income.

iii) Measured at Fair Value Through Profit or Loss (FVTPL)

EVTPL is a residual category for debt instruments. Any debt instrument, which does not meet
the criteria for categorization as at amortized cost or as FVTOCI, is classified as FVTPL. In
addition, the company may elect to designate a debt instrument, which otherwise meets
amortized cost or FVTOC] criteria, as al FVTPL. Debt instruments included within the FVTPL
category are measured at fair value with all changes recognized in the statement of profit and
loss. Equity instruments which are, held for trading are classified as at FVTPL.

iv) Equity Instraments designated at Fair Value Through Other Comprehensive Income
(FVTOCI).

For equity instruments, which has not been classified as FVTPL as above, the company may
make an irrevocable election to present in other comprehensive income subsequent changes in
the fair value. The company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable. In case the company decides to
classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI, There is no recycling of the amounts from OCI
to statement of profit and loss, even on sale of investment.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business medel for managing financial assets.

»

De-recognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity.

Impairment of Financial Assets

"The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS — 109 requires expected credit losses to be measured through a loss
atllowance. The company recognizes impairment loss for trade receivables that do not constitute a
financing transaction wsing expected credit loss model, which involves use of 2 provision matrix
constructed on the basis of historical credit loss experience. For all other financial assets, expected
credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount
equal to the life lime expecied credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

3.12.2 TFinancial Liabilities

>

Recognition and Initial Measurement
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CINATOLLIAH TEA LIMITED
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Notes to Financial Statements as on and for the year ended 315t March, 2023

3.13

3.14

3.15

Financial liabilities are classified, at initial recognition. as at fair value through profit or loss, loans
and borrowings, payables or as derivatives, as appropriate. All financial liabilities are recognized
initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

>  Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial Hability is
classified as FVTPL it it is classified as held-for-trading, or it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognized in profit or loss. Other financial liabilities are
subsequenily measured at amortized cost using the effective interest rate method. Interest expense
and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on
derecognition is also recognized in profit or loss.

v

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires.

3.12.3 Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet when there is
a legally enforceable right (o offset the recognized amounts and there is an intention to settle on a net basis
or realize the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptey of the counterparty.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Diluted EPS amounts
are calculated by dividing the profil attributable to equity holders adjusted for the effects of potential equity shares
by the weighted average number of equity shares outstanding during the year plus the weighted average number of
equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Impairment of Non-Financial Assets

The Company assesses. at each reporting date, whether there is an indication that an asset may be impaired. An
asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value being higher of value
in use and net selling price. Value in use is computed at net present value of cash flow expected over the balance
useful lives of the assets. For the purpose of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
group of assets (Cash Generating Units — CGU).

An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in which an asset is
identified as impaired. The impairment foss recognized in earlier accounting period is reversed if there has been an

improvement in recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets

» Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settie the obligation. Provisions are determined by discounting the expected future cash flows
(representing the best estimate of the expenditure required to settle the present obligation at the balance sheet
date) at a pre-tax raie that reflects current market assessments of the time value of money and the risks
specific to the Hability.

> Contingencies
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3.16

3.17

Provision in respect of loss contingencies relating to claims, litigations, assessments, fines and penalties are
recognized when it is probable that a liability has been incurred and the amount can be estimated reliably.

> Contingent liabilities and contingent assets

A contingent liability exists when there is possible but not probable obligation, or a present obligation that
tnay, but probably will not, require an outflow of resources, or 4 present obligation whose amount cannot be
estimated reliably. Contingent liabilities do not warrant pravisions, but are disclosed by way of notes to the
financial statement unless the possibility of cutflow of resources is remote.

Contingent assets are not recognized in the financial statements but disclosed, where an inflow of economic
benefit is probable.

Onperating Segment

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The chief operating decision maker of the Company is responsible for allocating resources and
assessing performance of the operating segments and accordingly is identified as the chief operating decision maker.

Leases

Ind AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out the principles for the
recognition, measurement, presentation and disclosure of leases and requires lessees to recognize most leases on the
balance sheet.

The Company has adopted Ind AS 116 using the modified retrospective method of adoption under the transitional
provisions of the Standards, with the date of initial application on Ist April, 2019. The Company also elected to use
the recognition exemptions for lease contracts that, at the commencement date, have a lease term of twelve months
or less and do not contain a purchase option (short-term leases), and lease contracts for which the underlying asset
is of low value (low-value assets). The impact of adoption of Ind AS 116 on the financial statements of the Company
has been described under Note 34.

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

3.17.1 Company as Iessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognizes lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

> Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received,
Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of
the asset.

The right-of-use assets are also subject to impairment (refer note 3.14).

The right-of-use assets are disclosed in Property, Plant and Equipment (see Note 4).
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3.18

3.19

»

1.ease Liabilities

At the commencement date of the lease, the Company recognises lease iiabilities measured at the
present value of leasc payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the underlying

asset.
Lease liabilities are included in other financial liabilities (see Note 20).

Recent Accounting Pronouncement

" The Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31,2023, MCA
amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian
Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as below:

*Ind AS 1, “Presentation of Financial Statements”- Companies are now requited to disclose material accounting
policies rather than their significant accounting policies. Accounting policy information, together with other
information, is material when it can reasonably be expected to influence decisions of primary users of general
purpose financial statements,

* Ind AS 8, “Accounting policies, Change in Accounting Estimates and Errors”- Definition of ‘change in account
estimate’ has been replaced by revised definition of ‘accounting estimate. As per revised definition, accounting
estimates are monetary amounts in the financial statements that are subject to measurement uncertainty, A
company develops an accounting estimate to achieve the objective set out by an accounting policy. Accounting
estimates include:

a) Selection of 2 measurement technique (estimation or valuation technique)

b) Selecting the inputs to be used when applying the chosen measurement technique. The amendments will help
entities to distinguish between accounting policies and accounting estimates.

* Ind AS 12, “Income Taxes™- Narrowed the scope of the Initial Recognition Exemption (IRE) (with regard to
leases and decommissioning obligations). Now IRE does not apply lo transactions that give rise to equal and
offsetting temporary differences. Accordingly, companies will need to recognise a deferred tax asset and a
deferred tax liability for temporary differences arising on transactions such as initial recognition of a lease and
a decommissioning provision. The Company has evaluated the effect of the above on the financial statements
and the impact is not material.

Significant Judgements and Key Sources of Estimation in Applying Accounting Pelicies

Estimates and judgements are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company and that are believed to
be reasonable under the circumstances. Information about Significant judgements and Key sources of estimation
made in applying accounting policies that have the most significant effects on the amounts recognized in the

financial statements is included in the following notes
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3.19.1

3.19.2

3.19.3

3.19.4

3.19.5

3.19.6

Recognition of Deferred Tax Assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of
the Company’s future taxable income against which the deferred tax assets can be utilized. In addition,
significant judgement is required in assessing the impact of any legal or economic limits.

Useful lives of depreciable/ amortisable assets (tangible and intangible)

Management reviews its estimate of the usetul lives of depreciable/ amortisable assets at each reporting
date. based on the expected utility of the assets. Uncertainties in these estimates relate to actual normal
wear and tear that may change the utility of plant and equipment.

Defined Benefit Obligation (DBO)

Employee benefit obligations are measured on the basis of actuarial assumptions which include mortality
and withdrawa! rates as well as assumptions concerning future developments in discount rates, medical
cost trends, anticipation of future salary increases and the inflation rate. The Company considers that the
assumptions used to measure its obligations are appropriate. However, any changes in these assumptions
may have a material impact on the resulting calculations.

Provisions and Contingencies

The assessments undertaken in recognising provisions and contingencies have been made in accordance
with Indian Accounting Standards (Ind AS) 37, *Provisions, Contingent Liabilities and Contingent Assets’.
The evaluation of the likelihood of the contingent events is applied best judgement by management
regarding the probability of exposure to potentiai loss.

Impairment of Financial Assets

The Company reviews ils carrying value of investments carried at amortized cost annually, or more
frequently when there is indication of impairment. If recoverable amount is less than its carrying amount,
the impairment loss is accounted for.

Fair Value of Biological Assets and Agricultural Produce

The fair value of Biological Assets and Agricultural Produce is determined based on recent transactions
entered into with third parties or available market price. Fair valuation of Biological Asset and Agriculture
Produce are based on the market rates published by the industrial body for various grades from which the
fair value of Biotogical asset and Agriculture Produce are derived.
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Cinnatolliak Tea Limited
{CIN; UIS122UP2D15PLCOG3613)
Notes ta Finuncial Stefenients us ut and for the yearended 3161 March, 2023

. Capital Work-in-progress

(¥ in lakhs)
Asat asat
31,03.2023 31.03.7022
Balance at the boginmung of the year 13227 6787
Add s Addiions duning the year 136.87 9344
Add: Expenscs on Bearer Plan during the year 3422 3rxn
30336 194.63
Less Transferred to Propeny, Plant and Equiptrient 76.32 62.36
Laess - Mortality / Damaged, womsnplion for Infilling - -
227404 13227
Capital Watkin Py {CWIP) agelng schpdule - Based on the i of Amended Schedyte i1

Amount In CWIP for x pericd of
ave
Legs than 1 year 1-2 years 23 Years More than 3 years
Projects in jrogrees 11589 1722 2010 53176
Prajects kmyrorarily suspended
Amount i {WIP for a perdod of
WP
Less than 1year 1.2 yeary 2.3 Years More than 3 years
Propecis in 3841 2010 537
Projests temporurily stspundad

Note: I ihe shove apeing, s Rs $3.26 lakhs is CWIP Bearer Planis henee, om of 1his s 5604 igkles is capitalized on 1 04.2023 and the halagee
15 3.72 lakhs to be capitatized on 31.03 2024
There ane no prejects under Capital work in: progress which arg suspended or which hase excesded ils budgetal cost in the year ended 313t March, 2023 and 3 1st March, 2022

G {a). Guodwilt
(% in akhy)
As at As 2t
31032028 31.03,2022

Recanciltution of carrying amours

Groas carrying amount

Balange a2 the beginning of the Year 9011 %01
Adilitions during the peripd - .
Balenes at e end of the period 90.11 50.11

Currying aplvunt LT 940.11

Nete- Impairment test of goodwill has been done Tor the vear ended 31.03.2023 pod 1t has been uhserved that shere is no vaniation in its value,
6 (h). Computer Suftware

Reconcifiation of carrying, amount

Gross carrying amount

Bulunee at the beginning of te year - -
Additions during the penod 13.09 -
Anorsaton (1))

Balance at the end of the pened EL78

N indeeator of imparment was identified during the current voar. Henee, InlunEJbIc Assels were not tested for impaimwent,
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Cinnatolliah Tea Limited
{CIN: UiS122UP2015PLC069633)
Notes to Financial Statements as st and far the year ended 31st March, 2023

8. Inventories

(% in akhs)
Asak As at
31.02.2023 31.03.2022
(Value at Inwer of cost and net realisable value)
Finished goods 1566 [26.85
Tea Waste 373 -
Stores, chemicals and spare parts 17035 19167
249.74 313.53
The mode of vaiuation of Inveitorics has been stared in Note 3 1 and 3.2 of Significant Accounting Policies.
9. Biolagical Assels other than Bearer Plant
(' in Jakhs)
As gt As at
31.03.2023 31.03.2022
Reconciliation of careying amount
Balance at the beginning of the year 12 133
Increase/{Decrease) duc o unharvested! physical changes (1.52) L79
Decrease duc 1o sales! write off - -
Balance at the end of the year 160 312
il Teade reccivables
(% in Jakhs)
Asat As et
31.03.2023 31.03.2022
Trade Reccivables 93.64 26.96
Less: Allowance for expected credit loss 11.82 1182
Total Trade reccivables - (Considercd Good) 81.82 15.14
Break up of security deails
Trade Receivables considered good - Seeured - -
Trade Receivables considered good - Unsecured 8182 13.14
Trade Reccivables -eredit impaired 11.82 11.82
Total Teade reccivables 93.64 26.96
Less: Allowanee for doubiful debs 11.82 11.82
Total 81.82 I5.14

10.1 No trade or other reccivables are dug from directors ar other officers of The company either severally or jointly

O private companics respectively in which any Direetor is o partner, a Direetor or a Member,

woith any other person. Nor any trade or other reccivable are due from finms
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Cinnatolliah Tea Limited
{CEN: E151220P2015PL.C069633)
Notes to Financial Statements as ot and for the vear ended 31s¢ March. 2023

11. Cash and cash equivaients (T lakhsy
As at As at
31.63.2023 31.03,2022
Cash and cash equivalents
Cash on hand 2903 1373
Balanees with banks (of the nature of Cash & Cash Equnafents) - -
- Curzent accounts 4121 43355
- Cash credil accounts - £4.03
76.29 3%.31
12, Qther Balances with Banks {2 in lakhs
Asat As at
31.03.2023 21.03.2022
Short Term Deposits (Fixed Deposits) 1,908 .96 1.904.17
1,908.96 1,904.17
i3, Other Financial Assets {Xin lakhs)
Asat As at
31.03.2023 31.03,2022
(Considervd gaod - Unseeurcd)
Non-curreat
Sccurity and other deposits 442 452
Balances with Tea Development Aceount Schome, 1940 62.64 125.90
6716 130.42
Current
(Consselered good - Unsecnred)
Interest receivable on Loans, depesits, imestments ¢1c 29 66 19.57
Balances with Tea Development Account Scheme. 1990 66.3 1737
D5.96 97.34
14, Deferved Tax Assels {net) - _
Asat Rsat
31.03.2023 31.03.2022
Deferved Tax Liabilities
Anistg on account of
Property, plant and equipments including imangible asscts and right of use assus nel of lease liabilitics 102.22 83,07
Loss in fair valuc of unguoted mutual funds 036
102,22 9542
Deferred Tax Assels
Arising on account of:
Section 43B of Income-tax Act 893.01 i61.20
Provisions ~ others. 33 332
Loss m fr value of unquored mutuai fnds 015
Remeasurement of defined benehit plan - v
9647 10452
Net deferred tax assets 7 {linbilities) (5.75) 0.0%




{sanpqer])sRssy KL Aoy patiajag

{5L°5) {rgr1) 60°6

[A) - e SIAN{I0 - S

10 €6 {61'8) oz'lel {95] 19y XB] ODU[ AR 30 P ST SN
sl o e {9:D) Spuny [Ennw pIonbun Jo e JIE) LS50
zz 701} {o14) (Lo'56) s188Y SABERINY 3y siuowdinbg 3w “Auadosy

(52NN Uy lyS19sS Y XUL JWeIL] PAIIIIE
dodUT
2apsunpradwny 202 a1y
£707 "YU ISEE U SY JNPD o1 w{F
PUE SSOf 20 1E)04ed £
Ui PAstuE0day[
[CIECEIFY
606 56713t 0717 (S21GETT)/SIASS Y XEL A0 PIL)II
et - zEY SI21J30 - SUBISiAQL]
oz 10t ST8 $6 T8 1961 *19y XB] JUCIU[ M JO GO §/M Swaly
[Lh]] (9 0} SPURY [EnIAw pIonln Jo antea 1B U1 ueD
(L0 S {r% 6T {£Tsg) syessy Haifues) op sjuawdinbeg 3 ey Auadosy
(Sa1N1qEs])/51955 Y XU FM0IU] PARIIRT
uoang
. sasuagpatlmoy (7 IR
(1114 Pyl TLOZ "yadey

YR ISTE B SY

pu 530] 40 jijold
1l pasiuBoaay

IS1E I 5%

(s1pie| Ut )

TIOT *YIELTA] ISTE PUC €TOT *Y2ILLY 1STE PIPUI Juak amp uring saq

X PHIIIIP PUL LISST X1t PRAIAJRP U UMW [TF]

£20Z “YMELY ISTE PIPUD SEIA DU) J0F PUK I S SIUINUIIEIG JLIINLUL] 0] SHON
(££96900" TS I0TIATITSII INIO)
PHIULT BT, YElioIEuuD



Cinnartolliah Fea Limited
{CIN: E}lSllZUPZDISPLCDGDﬁS)
Nates to Fiaancial Statements as at and for the year ended 31st March, 2023

As at As at
31,03.2023 31.03.2022
I5. {a} Advance income tax [net of pravision for taxation Rs, 455,87 lakhs (31 March 2022 : 426.13 kakhs) 137.24 E17.16
137.24 117.16
15, (b} Other Non-current Assets
(Considered good - Unsceured)
Prepaid Expenses 0.24 1.33
0.24 133
16, Other Cerrent Assets (¥ in Jakhs)
Asat As at
11.03.2023 31.03.2022
Considered poad
Advanee to Supplicrs 0.4 238
Batance with Excise and other Government Authorities 2640 5064
Prepaid Expenses i0.07 210
Insurance Claim Reccivable 2,20 553
Other receivables (represents Sraff Advanee, Labour Advance, vtc) 7.56 309
47.57 T0.67
16.1 Na advanees are due to direciors or other officers of the vompany either severaiiy or joimly with amy other person.
17. Share Capital 1T in lakhs)
Asat Asar
31.03.2¢23 31.03.2022
Authorised;
2,65.00,000 cquity sharcs of T 10 each 2,650.00 2.650.00
2,650.00 2,650.00
Issued, subscribed and fully paid-up:
2,61,75,396 cquity shares of T 10 cach 2.617.54 261754
2,617.54 2,611.54
As at 31.03,2623 As at 31.03.2022
Number of shares 3 in lakhs Number of shares " in Inddis
Equity shares
Outsianding at the Beginning of the year 2,61,75,396 2,617.54 2,61,75,396 2,617.54
Add: Issucd during the year - - - -
Gutstanding at the end of the year 2,61,75.3%6 2,617.54 1,61,75,396 2,617.54

(b) Rights, preferences and restrictions attacked to equity shares

The company has single class of Equity Sharcs, Each holder of Equity shares is entitled to one vote per share and equal right for dividend. The dividend proposed by the Board of Directors is
subject to the approval of Sharcholders in the ensuing Annual General Meeting, exceptin case of interim dividend. In the event of Liquidation, the equity sharcholders are diigible 1o reccive the
femaining assets of the company after payment of afl preferential amounts, in proportion of their sharcholding.

fe} Particulars of shareholders holding more than 5% shares oF fully paid up equity shares
As gl 31.03.2023 As at 31.03.2022

o, L) H
./n of total shares Number of shares %o of total sheres ia the
inthe class class

Number of shares

Equity shares of " 10 cach fully paid up held by
Ganges Sceuritics Limited {Holding Company) 2,61,75,396 100.00 2,61,75,396 100.00

As per secords of the Company, including its register of Sharcholdersfmembers, the above share holdings represonts legal ownership of shares,

(d} Mo ordinary shares have been reserved for issuc vnder options and contracts! commitments for the sale of shares/ disinvestment as al the Balance Sheet date,

(c) The Company has not slotted any equity shares against consideration other than eash nor has allotled any shares as fully paid up by way of bonus shares nor has bought back any shares
during the period of five vyears immediately preceding ihe date at which the Balance Sheet is prepared.

(f) No sceurities convertible into Equity/ Preference shares have been issued by the Company during the year.

(g} No cails are unpaid by any Direetor or Officer of the Company during the year
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Cinnatoltiah Tea Limited
(CIN: U15122UP2015PL.COGIG33}Y
Notes ta Financial Statements as at and for the year ended 31st March, 2023

18. Other Equity (T in Jakhs)
As at Asat
31032023 31032007
Reserves & Surplus
Retained Earnings 1,794.36 1,809.28
Other Comprehensive Income - -
1,794.36 1,809,28
As at Asat
31.03.2023 31.03.2022
) Retained Enarnings
Balance at the begimming of the veue LRV 28 1.709.44
Profit for the vear 12738 23000
Dividend {inchuding dividend distnbution tas}on cquigy shares {130 88) {130.83)
Remeasurement of defined benehit kabiliy 7 (assel) {net) [HELH 9.29)
Closing balance 1,794.36 [,809.23
Asat Asat
31.03.2023 31.03.2022

i} Other Comprehensive Income
Remcasurement of Defined Bencfic Plans

Balance at the begimming of the vear - .
Addf(Less): Actuanial Gam/{Loss) based on the valuation -mt of faves Ll.64 9.27
Less - Transfer to retaned caming (L1.64} %.27)
Batance at the end of the vear N N
‘Totat Reserves and Surplus £,794.36 1,809.28

(a) Retained Earnings: This reserve represonts the cemvulatn ¢ profits of the Company and cificts of remeasusements of defined benefie obiigation. This reserve can be utilised in accordance
with the provisions of Companies Act 2011

(b) Other Comprehensive Income: Other Comprehunsiy e Tcome represents tie actuarial yans and losscs ansing on re-measurement of defined benefit obligations

19. Trade Payables . {3 in Iakhs)
Asat As at
31.03.2023 31.03.2022
Total outstanding ducs of creditors 10 micro cnicrprises and smalf enterprises - -
Total cutstanding dues of creditors to other than micro enterprises and small cnlerprses 2940 30.97

29.40 39.97

The following details relating to Micre enterprises andt small enterprises are a5 under:

(i) The principal amount and the iterest duc thercon remainiy wspmd e am supplier as a the ed of the aceounling year

Principal amount duc to micro and simall eaterprises - -
Imerest due on above - -
Tolal

(i) The amount of interest pand by the buves m terms of secton 16 ol the Micro and Small Frterprises Deyclopment Act. 2006 . -

(i1} The amount of mivrest due and pasabile far the perod of delay m makimg payment (whech have been pad but Bevond the appomicd
day during the vear) but without adding the mierest specified under tic MSMED Acr, 2006

(iv} The zmount of mierest acerued and ramarmng unpasd at de ead of the accounting vear - -

(¥) The amount of further interest remaming due and pavable wen i tie suceceding years, until such date when the interest dues as
above are actually paid to the small enterprisy, Tor the purpose of disallowance of @ deduetible expenditure under section 23 of the - .
MSMED Acr. 2006
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Cinnatallinh Tea Limited
{CIN: UIS122UPI0I51.C169613)
Natex 1o Financial Statctnents as a2t and Toe the sear cocded 30 Varck, 2023

20, Cthey Finangaat | aobihtse, 12 nlakhs)
As3L ALar
31.03.2073 31.03.2072
Non-current
Lusbilay for Lears pavment (Noig 561 - 137
. 157
Crprent
Liability for Leass pavment ¢Noie 335 151 kR
Payablc tn emplarces Gt.66 EF
3,19 3790
21 Other Currenr 3dahilities (s dakhs)
Acat ALt
31032023 3.08.3022
Advance from custopess EEH -
Sueny ducs 30 nm
0. 1135
22. Provisions {2 labhs)
£ A
33.03.3023 31033082
Prostson far emplovee enchts
Net detined benafit fiabitity + Gratuity 272 11155
Leave 1378 1592
Non-current 22549 18347
Hot defind bowctit balwdins « Cratite [EES] an
Leave 53X 612
Bous 227298 217.57
Current 2407 264.50
23, Revenue Trom Operativn ¥ i dakhs)
Yearonded st March,  Year ended 3Laivarch,
023 w2
Sale of Gunnda (X)
Finvshied goods 210 2461136
21,7156 261156

Gther Operating levenue (I
Tea Heord ceplutting sshasdy

Scrap Sake (R DAt
Tew Wizaie Sole 743 IO
556 16.91

262247

‘Tetal lesenue Teom Opcrations | A3~ (14

2333, Diselosures persusnt to INILAS LIS
i) Notute of oy and senpes g Compuan 1 ooy
Coupany

ol i manbonens sk ibe af Lo asd shen agnouliiee panlize zad 1he e s ook ssguortshl priaan. segment of e

i Drsopgregstion of erenws B the followmy Uhle scvome n diagpnesitad bymaion proshit ke e sraphacal mazh et and nming of (e esee fecogitios, et
¥ [ g 4 e

Year ended 315t March,  Year ended 31mr March,

2021 022
Major Priufuck
Tea REcTE Toain
Goagraphucal Maket
In Indiz 2R LIRS
Cusrids India . .

The: cvmepars, sougsines rEn e a3 o e o oo pu s selleatielomimors ary sl SBOEE Sctet shutsttn i all viles arc dsent b yutanges

i) Contrct balanves The follosang tabhe pravides imbsniitase sl el cmitrset dsoets il coatract Batnbiics o coatradd sath custmers

e Asal Anat
Pagticul
el st March 2023 1 March 2022
Receivables, which are mchindad in Trade and e feven- A | Teder Nt - 1 XY D 1
Conitract assete
Contract batslitres FAM s reveived Trom Unntor s
Totef {Assets - L iahi [TET) [am

wOther {nksmiatios

Fur the sear cinbed For she year ended

'aeticulars

i 315t March 2023 Fse March 2023
() Transachion prve aliecatd tihe temaimie o timan, . ibeabon i
G1) The ansosst of sevenese sevsiztned s ¥le curnt porssl b0 n s ahabad o tin, opcng vosiest bl bbaa: X

Gy The amewnt i 1210010 Eeertingd i 102 el prsad Besin ep i o £ ions saafied f0) it satnded b e

porneds Nt Nil

Ferlomance obfigabion, Fhe Conpans xotsls the ox wblyzatia v sl defieen
Bipmlicant pavment feme The stmunty recensdde Tman ciieiniens beermng e At oK ot ceedt prenod gk ae oeege v than Wby There o pospzalieant financmy
‘COMPonCn m s #tactus arth the gk

Mo antomer odniduibiy see mentsd Tor ke than PP C e 15 ooy b cstonul vuslanien Junng 1 sear was P e fodleaime -

Nane of the Customer . Sale Valur *a of Torad Sates
Gawtam Fricrpase néd 127
Puna Ehamd & e SHT T 12950,




Cinnatolliak Tea Limited
{CIN: U151220P2015PLCO6YEI)
Notes to Finanelal Statements us at and far the ycar ended 3 st Marck, 2023

24.0tker Income (2 an lakhs)
Veaz ended 115t March,  Year ended 31st March,
2023 2022
Tnterest moome at amortized cost
- Loans and deposits 107.3% 14539
Unspent lrabslitics, Provisions no longer requited and Unclaimed balances wnitten back 508 6.62
Changes in Four value of Biologieal avsets - 179
Compensation lrom damage of shade trocs 48.45 9.03
Compensation from Pewer Go for wage of laad for Iraastormer Tine 5010
Gain on langible assels sotd / discarded (nefd 743 -
Net gain on finanesst acels mandaterily measured at fair value through profit and Toss accoun 63.57 1351
Profit en salefredemption of nastual funds 0.67
Insurance and other cleims 220 533
Miseellangous Reccipls 017 002
284,75 181.01
25, Changes |i Inventorics of Finished Goads, Wark-In-progress and Stock-in-Frade (T an Takhs}
Year ended 315t March,  Year ended 31st March,
2023 2022
Tnventories ut the end of the year
Fintshed goods 75.66 126.86
Stockein-rade - -
Fes Waste 3.73 -
7939 126,86
Inventorics at the beginning ol the year
Fimshed goods 12680 17.55
126.56 7755
4747 W2.30
16, Employee henefils expiense (T in lakhy)
Year ended 313t March,  Year ended 31st March,
03 L3
Salarics, wages, bonus, lix-gralia elc. 151092 1,440.08
Contribution o provident aod other funds 163.42 160,40
Expenses related 1o post-vinployment defined benefit plnns 4445 45.04
Stall welfare expenses 168.78 168.05
1.587.57 1814.E7
27. Finance costs {Tin lakchs)
Year ended 31st March,  Year ended 31st March,
w3 2072
Interest expense on lease Hinbilities 037 0.59
Titerest on income tax/ G 253 376
2.8% 135
28, Depeeciation and amortheation expense {Tin Yakhs)
Year ended 315t March,  Year ended 31st March,
023 2022
Drepreciztion of property, plant and equipment |Notg 43 62.57 04 46
Depreciaiion of nght of use | Note 4] 274 276
Amertisation of intangible assets {Nole 61 1.3l -
66.61 6712
29. Other expenses {Tin lakhs)
Year ended 315t March,  Year ended 31st March,
2073 2022
Conswnption of sters und spares & Paching matenials 18585 14673
Power and fisel 31239 25880
Repairs o
- Buildings 3142 1573
- Machinery 21 86 2345
- Chers 193 122
Reat . -
Rates and taves 18.31 3.38
Irzecoverable ITC written off 334 0.52
Insurance 1190 1098
Panvinent to Statwors Audior
Statutery Audit Fees 300 300
Limited Review Fevs 1 80 180
Other Serviess - .
Conwussion on wiles 3841 40
Froight and forwarding charpex 460 7.61
Other Selling exprenas i1.25 I
Corporets Social Respensibility Lponscs 089 930
Professional Fees 088 5388
Tesson sale £ discard of Propeny, Plant and Bquipment (net) 034 -
Changes in Fair valus of Biological assets 152 -
Subseriplion 14.84 1199
‘Travelling and Conveyance 4530 P23
Computer Periphoral S FRP Bxpenses 283 06l
Miscellancows exprnses 6180 42.99
887.73 660.34




Cinnatollianh Tea Limited
{CIN: U15122UP201 5PLCO69633)

Notes to Financial Statements as at and for the year ended 31st March, 2023

22.1. Corporate Social Responsibility {CSR) Expenses

Particulars
Yearended 3ist March,  Year ended 31st March,
2023 2022
(i} Gross amount required 10 be spent by the company during the year 9.89 230
(1i) Amount spent during the year on: . -
(A) Construction/acquisition of any asscl - -
in Cash -
Yei o be paid in cash -
Totl - hd
{B) On purposcs other than (A) above - -
in Cash 9.89 9230
et to be paid in cash -
Total 9.2 9.30
(iii) Surplus! Shonfall at the end of the year - -
{iv) Total of previvus years sumplusishorifall - -
(v} Reason for Shortfall, if any Net Applicable
(vi) Nature of TSR Activities
Promoting education, inzluding special education, and employment enhy vocation skills ially ameng children
women, elderly and the differenzly abled and lnelihood enhancement projects.
{vii) The M in the p for CSR expenditure during the year
Provision for CSR Expenditurz at the beginning and at the end of the year - -
{iii} There azg 0o contribution 10 3 trust controticd by the Company in relation to the CSR during the year ended 3 tst March, 2023 and the previous year eaded 315t March, 2022,
30. Tax expense {¥ in lakhs)
Year ended 315t March,  Year ended 31st Mazch,
2023 2022
Current tax 62.00 7850
Provision for tax related to exrlier years 017 0.62
Provision for tax na langer required weitten back {32.43) (26.58)
Deferred tax - -
Attzibutable to origi and reversal of y differences 18.7% 15.07
‘Fata! tax expense for the year 48.49 6T.61
Reconcilistion ef effective tax rate
As at 315t March, 2023 As af 31st March, 2022
Rate  inlakhs} Rate {" in lakhs)
Prafit before tax 176.07 307.61
Tax using the Company”s domestic tax rte 25.17% 443) 25.17% 77.42
Tax cffect of:
- Adjustments duc to charge in tax rate - -
« Amount related to carlier years {32.26) (25.96)
- Others (including due 1o permancat differences) 3644 16.15
Income tax expense in Statement of Profit & Loss 48.4% HT.61
31, Other Comprehensive Income {% in [akks)
Yearended 31st March,  Year ended 315t March,
2023 022
Items that will not be reclassified to prafit or fass
Remeasurement of the defined benefit plans {15.55) {12.39)
Less: Tax expense oa the above 39] 312
{11.64) (9.27)

32, Earnings per share
Basic and Diluted egrnings per shace

The calculations of profit atteibutable to cquity sharcholders and weighted average munmber of cquity shares oulstanding for purposes of basic and dileted carnings per share calculation are as

follows:
Yearended 31st March,  Year ended 315t March,
2023 2022
{i} Profit auributable to equity sharcholders (Rs. in lakhs) 127.58 24000
(i) Weighted average number of equity shares for the year 2,61,75,396 2,68,75,396
At the beginning and at the ¢nd of the year
(iii) Eaming per equity share [Nominal value of share Rs. 10[ [(i)/(ii)] 049 092

Basic and Diluted {Rs.)

There is no dilutive potentind quity share,




Cinnatolliah Tea Limited
(CIN: UISEZ2UPZOISPLODSS6I)

Noles 1o Flnancial Statemenis ay at and For the year ended 315t March, 2023

33, Diselosutrs purizant 1o [nd AS 19 "Ermplayee Benefits"

efiand benefits - Gratuity Plan

T Company Iras o defned bemefit graty plas. Every emplosee who has completed contowsonsty al least live years ar pomz of senvwee is entitbed 0 Gratity on lemms as per the provisions of”
The Payment of Gratuity Act, 1972. The Company has got an approved pratoity fund which has taken un wsuranee policy with Life lasusinge Cotporation of India (LIC) ta eover the grataity

babilitres.

Nerdefined benefit liabil

T inlskhs}

Asat31% Mareh, 2023 As at31% Mareh, 2022
Presest value of defined benelit abligatons 53521 $39.19
Faur value of plan axsets ETTHT 32453
Met defined benefit lialities 22108 23466
Hisk Exposure

Through its defiocd beasefit plans, the conspany is exposed to a mambor of risks, the most sgtficant of which are detaikd belaw:

Tuterest Iare Risk

The dafimed bomelst obbgation 1= Galculaled usig A drsconm a1¢ barved on govemament bonds. I bond 13¢is fall, the delined benchl abliganon
il dored to nerease.

Salary Inflation Résk

Wigher tion expected increates (1 katary wall incrase the delmed beelt obigation.

Vel Risk

This 1= the sk of wolatiliny of resulis due to unexpedted mture of decremeats thal include mertality attrition, disability and reliremient. The
ellevis of d on the DBO deperds upen thu b I . discount rate, and vesting critenis end thercfore not very
straghl forward. |t ol £ate because 1he cos1 6f retirement bemefil of n xlwﬂ canng emplayees will be less
compared 1o loetg senses emplayees.

Artuarisl Risk

i the fisk that benefits wili cost more than expecied. “This can anise due to ooz of (he following reasoas

Mdverse Salary Growih Experience: Salary hikes that ore higher than the assimed saary esealation will sesult into an mereass in Obligation
243 ratg that is higher than expected

Varlabitity in moreality rates; IV sctoal sonality fates ate higher than avamed mertatity rafe essumption than ihe Gratuity bonc (its will be
paud cashier than expected. Smae There .00 comdilion nt vesting on the deatk bene 1, the acecleration of cash fow will lead 10 a0 sctusriatioxs
or pan depending on the refave valaes of he assimed salary geonth and discount e

Vasiability in withdrawal zates: IF seal withdsawa! riates arc higher th iont Than y benefits will
be pard carlicr than expocted. The impact of this will deqaud o0 whetlier the beclits are vested as ot the resignation date.

Imestment Risk

For fumded plany 1lal rely on isrers For managing 1he ansels, the value of assets cernfied by the imsurer may ot be the fir vafee of
instruniits backag the lability. In sach cases, e present vatue of he axseis is ndependent of the (uture discount rate. This can resll in wide
flictuabions i the net lability or the funded staws iFthers are sipadicaat clanges in the discount rate duriag the mter-valvation peried.

N Employees with high sdarics snd tong darat those lugher mhermnch Yate sigaiieant lovel of benelits. 1T some of such
Liquidity Rk emplovwes resign * petire Trom thee company Hhere ¢an be sirn on the cavh fows
Alarket Rink Market risk is a1 collectivg lem for pets that arc related o the changes and luctustions of the fnancial matkets. Dne actuarial assumption Heal

has 2 matenal effect ts the discount mre. The discount rate reflests the time valee o money An iRerease in diseoual rate Jeads ta deervase in

1 fined Denel3t Oblisatna of the plan benefits & viee versa.

“Firc Cumpany expects s coniribute s 265 57

lakhs ts Gratuity Frersd i 1he next yer,

The fallorcing tables anlyss prownt salae uf delined benslit ottgations. faw vatus of defincd sl avects. actuanal gain - (1os) oo plar assets, expeme reorgmised in the Statement of Profit and

Looss and Dby £ h Income, oetuariat wns wd ather
33a. Reconcillation of the net defined benefis labilities / (axsets):
@ in lakhs)
.4
As 3t 31" Marck, 2023 !\;::l:.’?lﬂn
G % presant valug of bl
{3) Halance at the begwmiing of the year 539.19 741
b} Service cast pid0) EINY
{e) Interest oot 3882 3129
{d) Bencita paid (B6.62) (1078
{e) Acuznial (pun) ¢ foss our defingd benefit obbgativs,
- duc {0 change wn financial axsumprion: 1.63) 25.53)
- due 2o experivace chamges 1555 4192
Halonee at the cad of the year 53520 KiCAT)
{i) Rewoncrliabon of fane calue of plan awvets
{a) Batancs at the begivung of the veas 32483 263.22
) Actual wtm o plan aswis 2264 21.0%
ey Contribations by the employer 50.63 051
(4) Buiscls pant {85.62) (10.75y
Balance at the end of the year EHNL 22153
Acturial gaintlose) pn phan avsets
(2) Expected Inferest lncome 2337 17.52
{b) Actusl netum va plan assels 22.64 21.02
0.73) 157
(3 o lakias)
Asar
Asat 31¥ March, 2023 Aarch, 2022
(i) Expense revimgsed 0 Eniployes henelits wxpnes
{3y Service coat mw 37
{b) Interest coat A8 3L
e} Interest imconte (2335 (17.52)
Amounl chatped to Employes benelits evponses 43436 4361
(O] pemscd i Other Cotip tucome
{a) Actusnial gain bass o9 defined bewefit obligativas. (14.52) (1597
{b) Actuarial gaitv lovs oo plan asscts 07 151
Amounl recagnised in Other Comprehiensise Income (15.38) (1230)
As et
™ March, 2023 Marels, 2022
) Planasics
Plan asxeis comprise of the following
{a} lnvestmends wath 1.IC 166% K
{vii} Actuarizl assumption
Peingipal aciuarial axsumeptions a1 reportmg date fexprowad zvavighicd aversyes)
(o} Discoant rale T3 T
b} Fulure salary growth 3.00% 5.00%

{c) Ancton mica
L than 40 Years
41 years 1o 54 yean
o than $4 years

g Future mortalty exg

are sl with toe poehlished rares under bwdeza Assutud Lives Mosality (2012-14)




Cinnatolliak Tea Limited
(CIN: VES122UP2015PLC06I633)
Notes 1o Financial Statenienis as at and for the year ended 3938 March, 2023

(i} Sepsitivity anafysis

Reasonably possible changes of fhe reporting date to o of the relevant agtuanal woumplions, holding other assunptions constant, would have affected the defined henefit obligations by the

mounts shown below

(T in fakhs)
As at 31% Macch, 2023 Az at 3" Muech, 2022
Increase Decrease Inerease Decrease
(o) Discount rate (1% muovement) {43 52) IR {39.37} 5443
(1) Future satary growth (1% movement) 6274 44 89) 5539 (40.45)
Altougl ihe analysis does not 1eke account of e Tull distributien of cash flows expeeted under the plan, & does provide an apy of the ivity ol the ptions as shown,
{ix) Matunity profile of defined benelit obligations {valued on udiscotntod basisy
4% in lakhy)
As st 31" March, Asat 31
2023 flarck, 2022
Within the next 32 modths (next annual seporting period) 3403 183.26
Between 2 and 5 vears 13473 113,40
Betwesn & and 10 years 247.70 248.6%
Beyond 10 years 825.36 32430
1.261.94 1,182.57
Deflned contribution pfans
The Company has recopnised the following emount s expenses ond meleded ander, “"Contribution 10 Provident & Other Fupds™.
(¥ in lakhs)
Year ended 31st March,  Year ended 315t March,
022 w2z
Contributien te Pravident # Peasion Funds 16342 16040
34. Leases
The company bas o kease contrzet for fand used m its operahion. The camyng amotn of lease fisbadttivs and right of use assets and s movement is given below:
Lease liabilities is bemp d byl g the Tease using i L borrowing rate 1. 8% pa
As Lessee
(i) Corying value of Right-of-use assets by class
(T in lakhe)
Particulars
Balance as a1 1 Apyil, 2021 690
Recogmised on account of adoption of Ind AS 116 ax a0 1" Apnl. 2027
Additons dunng the vear .
Depreeiation for the year 376
Balance as at 31 March, 2022 414
Balance as at 1™ April, 2622 414
Additions during the year -
Dxprecintion for the year .76
Batance as at 31" March, 2023 138
{i) Movement i bease liabHities:
(¥ in lakhs)
Particulars
Balance as ut 1 April, 2021 741
Finance costacgrued duning the vear 059
Baymenl of lease liabshiies for the year {3.42)
Balance as o1 31 Murck, 2022 4.58

Balanee as at {* April. 2022 458
Finance cost seerued dunmg Lhe vear 037
Payment of lease labihues fo the year 3.42)
Bafenee s ot 31" Marcl, 2023 151
(¥ in Jakhs)
Padicutars Asat 3tst Murch, 2023 As at 30" bEarch, 2022
Lease liabilities - Non-current (refer Note 203 . 157
L fiabulities - Coment {refhr Note 200 1353 30t
153 458




Cinnatolliah Tea Limited
(CIN: UISIZ2UP2015PLO0GTE33)
Noles to Financial Slatements as st and for the year cuded 3st March, 2023

Couirsctual matunties of lease Rabilites o0 2 widseounted hady

(2 it lakhoy

A 81383t March, 2023 5s at 31 March, 2022

Paruculars
Lzss thaz ooz year i 150
Gneto five yesrs - 170
Totat TR 510
(¥} Amoimts recagnised in peofit or sy
(Ui bakbe)
Yearended 31¥ March,  Year enided 31*
23 Afarch, 2022
Harticulars
Tnteroat va lense lizbiitics 037 ol
Depreciation on right of use assets. 274 2.7
Totat 3.i3 .35
There is i sigskificant Foudity risk with regand #its kease Jitnhtes = the cumment et are salfiereat 10 meet the oblipattons reksted t Eease Bsbalities s ol wihen due
35 Related Party Disclosures
Namrs of related I's md relatedl parey rlaluishi
A Fatrrprise excreising contral
(N Holdmg Company Ganges Sezurite Limited
1 Relatod paziles with whom tramactions have fahen plate during the year
Lare Yash Kant Clhawoved: Wheole Tione Dhrector (1104 2022 -12.12.2022)
ot Namlan Nopon Preestor
“he Dl Patodss Drrector
Key Manayrement Penovel St Shrwte Vora urector
i3 Anvn Komar Newar Dircztor
St { Lapenider Singh Kapoor Whale Tie Director (appoinicd w.c.0i 04.202%)
Shn Payaskar Ghad et Financial Ofticer
et Vijaue Agamaky Company Sccretary
Enterprizes ownod or sigalicamly itlacnced b ko mansgement Lianges Secontrey Loniicd
personne or there relatives
. The folianing transactions were carted oot with selated patics in e vrdinary enurse of hissiness
3. Dividesnd £ Plirvetoes sitting fees 7 gomn (Tins lakhs)
X ar ended 3151 Mtarch, 2023 Year ended 31ai Maech, 2032
Divideod on Equity  Divectag's sltting Dividend an Equity Direclor's sitiing fees
Shares fecs Shares
Tickding Company
Ganges Secuntics Limuted IRIRES - 136 38 -
Koy managerent persotrel
St Nandin Nojany - an - 033
Shin, Dilip Fatodia - LA - 0.53
Smit, Shrut Vors - [ - 1314
Shai. Anun Kamar Newar - 0.5 0.50
I Reswuncration fo hey managerist peosanie]
() Shore tessu employce henefits @ by Lakhs)
dear ended 315t Marelh, 2023 Yrar ended 38st March, 2022
Teansaction during Amownt owed @ Ti fon Cusing the  Anicunz aned ta
the 3o, relatedd pargiey year ® relateid pariies
Shn Santosh Kumat Poddar upin 31 03 2022 B RELV 369
Late St Yash Kant Chawseod (uptos 12 52 20223 W -
$hei Rapes Gupts tepto 3152 2021) . . ERTS o3
Shi Privankar Ghosh H62 o8 1.80 010
* Represents the ameant pawd * socrued durmy tic year
(i) Post canpluyment hetiefie
“The reamneration fo the key wamgerial penonnel dovs ot uchide the provisiony made foe gratuily and Teave benclits, as ey are &k d car g for the Company a3 b whole.

C. Betalls uf losns, investiments and puaranier covered tunder Section 186(3) of the Cimpanics Aet, 2013
The Costtpany bay neither given any Toan ot has advanced any st eifier danng the vear eadad 31st March, 2023 or vear gmded 314 March, 2022

1L Terma and conditivas of transacti wlth related parties
€13 The transactions with related Pariies bave becn antered at an anknt which ale el matenadh, diffiorent Eom those w sl comsemercat FETTS

(1) The amoonis cutstrading are wmecared s witl be seltlod s cash and cosh equinalenr Mo grarmiees have beon given or reveived
(i) For the year ended 31a1 March, 2023 and 304 March 2622, the Conppany bas nol reeorded ao i ivables rclating & d by related parties, Thes nssexsment is
udertaken w cach fianea) yoar theough exananig e el positoeof e rdared eaetacs cond Hhie market i winch fhe redated pariy opertes.

36. The Compsary v cugaigad ut the nvanutactinng and selling wf 16 s sceordmgh there are o parate reportable xegtien 23 pr Iod AS 108 deating with Operating Segment

npent Liabitities 5ot prosided fur:

Yeareoded 319 Mareh,  Yearemded 3™
1023 March, 2032

Cootingent Lishilities il




Cinnatolliah Tea Limited
(CIN: U15122UP2015PLC069633)

Notes to Financial Statements as at and for the year ended 31st March, 2023

38. Fair Value Measurement

Categories of Financial Assets & Financial Liabilities as at 315t March 2023 and 31st March 2022

Particulars 31st March 2023 31st March 2022
*FVTPL| **FVYTOCE | Amortized *EVTPL **EVTOC!  |Amortized
Cost Cost

Financial Assets
jinvestments 586,53 - - 1,027.50 - -
Trade Receivables - - 81.82 - - 15.14
Cash and Cash Equivaients - - 76.29 - - 59.31
Bank deposits due to mature after 3 months - - 1,908.96 - -l 1,904.17
of original maturities but within 12 months of

the reporting date

Interest accrued on Loans, deposits, - B 29.66 . - 18.57
investments ete.

Bank deposits due to mature after 12 months - - - - - -
of the reporting date

Balances with Tea Development Account - - 128.94 - - 203.67
Scheme, 1990

Security Deposits - - 452 R - 452
Total Financial Assets 986.53 - 2,230,19 1,027.50 -] 2,206.38
Financial Liabilities - . - . - -
Borrowings - - - - - -
Trade Payables - - 29.4¢ - - 39.97
Payable to employees - - 61.66 - - 34.89
Lease Liabilities - - 1.53 - - 4,58
Total Financial Liabilities - - 92.59 - - 79,44
*FVTPL : Fair Value Through Profit and Loss

**FVTOC : Fair Value Through Other Comprehensive Income

38.1 The management assessed that the fair values of cash and cash equivalents, trade receivables, trade payables

and other financial liabilities approximates their carrying amounts largely due to the short-term maturities of

these instruments.

38.2 The fair value of the financial assets and financial liabilities is included at the amount at which the instruments
could be exchanged in a current transaction between willing parties, other than in a forced or fiquidation sale.

39, Fair Values of Financial Assets and Financial Liabilities measured at Amortised Cost

39.1  The management assessed that the fair values of cash and cash equivalents, trade receivables, trade payables, and other
financial fiabilities approximates their carrying amounts largely due to the short-term maturities of these instruments.

39.2 The management considers that the carrying amounts of Financial assets and Financial fiabilities recognised at nominal

cost/amortised cost in the Financial statements approximate their fair values.




Cinnatolliah Tea Limited

{CIN: U15122UP2015PLC069633)

Notes to Financial Statements as at and for the year ended 31st March, 2023
40 Fair Value Hierarchy

40.1  Financial Instrument

The following are the judgements and estimates made in determining the fair values of the financial instruments that are {a}
recognized and measured at fair value and (b} measurad at amortized cost and for which fair value are disclosed in the financial
statements. To provide ar indication about the refiability of the inputs used in determining fair value, the company has classified its
financial instruments into the three tevels of fair value measurement as prescribed under the Ind AS 113 "Fair Value Measurement”,
An explanation of each level foliows underneath the tables.

Assets and Liabilities measured at Fair Value - recurring fair value measurements
As at 315t March 2023 and 315t March 2022

Particulars 31st March 2023 31st March 2022
Level 1 Lave| 2 Level 3 Level 1 level 2 Levei 3
Financial Assets
Investments
Bands 726.07 - - 726.07 - -
Mutwal Funds - 260.46 - - 301.43 -
Total Financial Assets 726.07 260.46 - 726.07 301.43 -

40.2  Biological assets other than bearer plants

This section explains the judgements and estimates made in determining the fair values of the biological assets other than
bearer plants that are recognised and measured at fair value in the financial statements. The Company uses a Valuation technique
that is appropriate i the ciccumstances and for which sufficient datz are available to measure the fair value, maximising the use of
refevant observable inputs.

8iological Assets measured at Fair Value less cost to sell
As at 31st March 2023 and 31st March 2022

Particulars 31st March 2023 31st March 2022

Level 1 Level 2 Leve| 3 Leve] 1 Level 2 Leve] 3

Non Financial Assets

Biological Assets other than Bearer Plant

Unharvested Tea Leaf - 1.6 - - 3.12

Total Non Financial Assets - 1.6 - - 3.12

40.3 Valuation Technique
Unharvested Tea Leaf: Fair value is being arrived at based on the obsecvable market prices of made tea adjusted for manufacturing
costs. The same is applied on quantity of the tea leaves unharvested using plucking averages of varipus estates.

40.4 There were no transfers between level 1, level 2 and |evel 3.

40.5 Explanation to the fair value hierarchy

The Company measures Financial instruments, such as, equity iavestments and non financial instruments, such as, unharvested tea
leaf at fair value at each reporting date. Fair value is the price that would e received to sell an asset or paid to transfer a liabifity in
an orderly transaction between market participants at the measurement date. All assets and Fabilities for which fair value is
measured or disclosed in the financial statements are categorised within the fair value hierarchy based on the lowest level input that
s significant to the fair value measurement as o whale. The valuation of bonds are based on level 1 inputs, the valuation of mutual
funds are based on level 2 inputs and valuation of unharvested tea leaf are based on level 2 inputs as per the hierarchy meationed in
the Accounting Policies.




Cinnatolliah Tea Limited
(CIN: U18122UP2015PLC069633)
Notes to Financial Statements a5 at and for the year ended 31st March, 2023

411

A2

4.3

4131

4132

4133

b}

Finsncial Risk Management

The Companys linancit Dabilifies compnse trade ond siber pavables. The Company s fnangial atsets inchude trade amd other reccivables, cash ond cesh equivilents and deposits,

The sudit canmmiltes provades assutance 1o the Comngrany 's nusdgement that the Company s £isk activulics ane governd by appropriste pol and procedures ead Uit sisks are identificd,
teasurad end managed i zccordanca wath the Company's poticies and nsk obyectives. The Boor) of Durectors reviews and agrees policies for managing coch of these risks, whick are
suninrized below

Credid Risk

Credit risk is the nsk that ¢ ¥ Wik il kot s ol Jeling 1 financial loss. The Company has an ostablished ercdit policy and o credil review mechanism. Credit exposure is
undertaken only with large reputed business hotaes and with o bistons of defaull againgl prtients. The Company has nsed a praetical experience by compiting the expected credit Yosses
#tiatnx whick has taken wts aceotast historical enabt kess expenence baxad on which na expied el Joss risk bas been estmited. The canrying amount refeckad abave represents the
SN expReure b credil nsk,

Liquldity Risk

Liguidity risk is the fisk thed the Company will cucouiier dillicully in meeting the obligitiens zssocisted wilk its financial liabilities that are saliked by delivering cash or ancther fiRancial
assel. The Company’s approach to manaping hquadity 15 10 ensune, as i as peessihte, (et i wall adways luve sufficient liquidity (o meet its Babilitees When dug,under both normal pid stcssed
eondilions, without Wicurring unacceplable Tosses or radang damage 1o Uk Company's repulatian, Typically il Conmpany ensures that it furs suficient cash on demand 1@ mea! expected short
Lem: operational expantses T Company 's olyecihive 15 i mawetan o kalance hetween contmuity of fundwa and Texthiitity through thic use of bank leansfinterna| eccruals

Matursity Anzlysis for Financial LiabHitics

"l table below provaes dutads regnding the 2 At of signiicatil finaucial Taltacs at the reportimg date
OnDemapg | S Band % months to 1 year Lyears S e thanSycars)  Towl
months years
Particulzrs
Asal 31st Mach, 2023
Trade Pavables - 2221 - 215 - 2040

Other Financial Linbditics - 0.8 01 561 G 86 - 63.19
Tat: - 2737 61.56 aus - 92.59

Asat 31sl March, 2022

Trade Pavables : 13.00 - 197 - 3997
Other Financkd Laabilities - 1.51 36.39 157 - 3947
Total - 39.51 36.39 3.5 - 1244

Macket Risk

Market risk is the sisk of Toss of futune carmngs, finr volue or Nuture cash (lows that may sesult from a clange w e price of & finangial instrinent. The value of s finaneial instrument may
change a5 & resull of clianges m the interest mbes, Ttk curmnmey exchangs rtes, commedity prces, regulator changes, equity prees and other morkel changes that eftixt markel risk
" -

sensitive mstauments. Market sisk 15 2lizrbutable o all market risk seositwve fronei i inchuding ¢ fi ¥ ibles, payahles and borrowings,
2 P B B

Fuorcign Exchunpe Risk
All ranesetsonis of the Company ore i hhag curssey. wonmguently Company 15 mok expased 10 foreign curreney nsk The Canpany has no outstunding facsign cumency exposure of related
demagive contract

Interost Rare Risk

Interest rat rsk 18 the vsh that the Gar salue o futite cash ows of u Toemen? stnunest wilt Auctuye b of changes in market interst rates. The Company curmreiily is nof direclly
expased (o tha sk of shanges i maket itenest rutes os the Company daws ol have anmy sorl of berrowings 1., Long tenn or shovt (o,

Commuiey Risk

Ciltavution of ez bomg o agricaltaal selives. there wre vettam speaifi Tnaneial ngks, Thsse fnancial nsks arise mainly due 1o wdverse wenther conditions, lagistic problons inherant to
feate arcas, and Tuctrtion of selbimg pree of fimshol poods due to e supplyZovatiabulity.

The Compony mansges the ehove ineral nsks m the folowmg manuwer

1) Suflicient inventeny Jevels of chennenls, Neritlisers ad otlher mpuix are mumtned wo that ively corrective sielion can i taken in case of adverse westher condifions,

i) Shightly highst bevel of cansumabbe stores vie pavhing maepats, coal and H81) are srantaied w onder 1o mutigate Firwicial nsk arising from logistics problems.

i) Safticrent workmg-capital-idns 1 obtamead loa Sanks 1 such o way that curlhivanon. temufhcture wnd zabe of e s nat adversety affeciod eten m umgs of adverss comlitions.

Capital Managenent

Tha Comxiny’s pohicy 15 1o BRINGIN o strong capilal hass 5o s 10 naan wvestor, crediss and market vonftshatee and 1o sustam futnre develapment of the business, The mapagement
maiors the relom on cuptal, s well ns the heved of dividends 1o copity sleirchaldors

Tz Company*s ohjective when Mg cyntl are o

) te maximise sharcholders value and provide benefits (o olher Sakehwlders, mul

b) mamlai an eptimal capital steucture o reduce the cost of capital

Ineoeder to achivve 1his everult obpective, the Cempans capital managenient, tmougst oller Uhitigs, aims to eusune that it moets linsncial coverants sttacid 1o the interest-bearing loans and

barrowings tat define capital structire requirements The Company bas eemphicd with these covenants arul there hive been no breaches in the financizl covenants of any imezcst-bearing loans
and bormowings.

For the pupese of tin: Corpsay s cupital manzgemenl. capital includes ssuad gty share el o other wyuity reserves piiributable o the vquity halders,

RLE Management

The Company ‘s ohyectives when nuanEt vaptal ane to
* safeguand its abuly (o conbm: as & BoIg concen). < il al can comanne o provide relunts for shanshiolders aad benetits for ather stakehelders, and

*aniantain an optimal <yimal st b reduse e cost of saptal

The Company s policy 14 (0 mumtam i stabla sl sbtone capital strecture widh o focus o fola] S 30 a5 I maiitan iavestors, creditors and maskel confidence sad to sustain future
development and growsit of s business. The Conmpamn will ke appropriate steps 1 order o anitzin, or if necessary abust, its copita structure, The Campany is not subject 10 ady externally
imposed eapital sgirtements The smount menboned umder (ota] eques m halinee sheel 15 consdured ns Capita

No changes were mande to e obyectives, poliencs ur IHeves s for monaping vyl dunng the vears eided 3051 Mareh 2623 apd st March 2622
Dividends paid and propayed

Drivideruds paid darng the sear ended March 3. 2023 imetude s amsoust of 3 s P oty share tovards Bl dividend Sor the year eided March 31, 2022 and Dividends aid duripg the
year endod March 31, 2022 nchuce an anount of (1 56 T cquity share fuwaieds finial dividend for the year anded March 31, 2021 Priyzdends diclined by the Company ore basad af the profit
availabe for distibution Gn 110 May 2023, the 1oard of Brnectors o U Comysemy have propsed o donekontd ol 511 poases per squity share in respect of the yeur ended March 31, 2023
subec! to the sppreval of ucholdurs a (he Anaus) General Aechii, and bappraved, would fesult 1 i cash vatflow of ppproxanetely i&s 130 8% Jakhs
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