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Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of the Ganges Securities 
Limited for the quarter and nine months ended December 31, 2024, pursuant to the Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

Review Report to 

The Board of Directors 

Ganges Securities Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Ganges 
Securities Limited (the ‘Company’) for the quarter and nine months ended December 31, 2024 (the 
‘Statement’) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEB! {Listing Cbligations and Disclosure Requirements) Regulations, 2015, as 
amended (the ‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. 

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34) 
‘Interim Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder (‘the Act’) and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has 
been approved by the Company’s Board of Directors in its meeting held on February 13, 2025. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(‘SRE’) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 
Information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared In accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards {‘Ind AS’) specified under Section 133 
of the Act as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

ForlKVs&co 
Chartered Accountants 

Firm Registration No.318086E 

I Gwow) Basaly— 
;}' O Utsav Saraf 

Charlered Partner 
e Accauntari & Membership No. 306932 

UDIN: 25306932BMNWLR9359 
Place: Kolkata 

Date: February 13, 2025 
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: R in Iakhs) 
Statement of Unaudited Financial Results for the quarter and nine months ended 31 December 2024 ‘ ’ 

- Quartor ended Nine months ended Vear ended 
o] Particulacs 30122024 30.09.2024 31122023 31122024 31.12.2023 31.03.2024 

(Unaudited) | (Unaudited) | (Uoaudited) | (Unaudited) | (Unaudited) (Audited) 
1. | Revenue from Operations 

() Interest Income 69.67 65.54 75.14 21180 189.76 26063 
(b) Dividend Income 112,59 403.07 10133 515,66 807.95 80795 
Total Rovenue from Operations 182.26 468.61 17647 72146 99771 1,06858 

2. | Other Tncome 
() Rental Income 625 625 625 1875 18.75 2503 
(b) Other Income - - - - 7.50 904 
Total Other Income 625 625 625 1875 2625 3407 

3. | Total Tncome (142) 18851 474,86 18272 74621 1,023.95 1,10265 
4. | Expenscs 

() Finance costs (net) - - 0.05 - 005 005 
(b) Fees and commission expenses 0.02 147 003 8.55 726 733 
(&) Bonployee benofits expense 21.00 28.50 1350 63.00 4050 6150 
() Depreciation and amortisation expense 083 0.85 162 257 491 576 
() Other expenses 23.38 3724 1279 8123 6131 10137 
Total Expenses 623 68.06 2799 15530 11403 18201 

5. | Profit before exceptional items and tax (3-4) 14328 406,80 5473 590.91 90993 92064 
6. | Exceptional items - - - - - - 
7. | Profit before tax (5+6) 14328 206,80 15473 59091 509.93 92064 
8. | Tax expense 

@) Current tux 3654 102.64 39.30 14635 226.81 22989 
(i) Tncome tax telated to eazlier years 047 - - 047 - 095 
(i) Deforred tex - - - - - - 
Total tax expense 3701 102.6¢ 39.30 14682 22681 23084 

9. | Net Profit after tax (7-8) 10627 304,16 11543 44409 683.12 68980 
10.| Other Comprehensive Tncome 

(@ Teems that will not be reclassified to profitor | (4,222.53) 5,606.27 5,583.18 1291143 1469002 | 1095227 
Toss 

(i) Tncome tax relating o Items that will not be 12321 (634.31) (7739 1,197.36) (7739 (1,844.04) 
teclassified (o profit or loss 

(iii) Ttems that may be reclassified to profit or 16.10) 16.15 - (X - - 
loss 

(i¥) Tncome tax relating to liems that may be 405 (4.06) - ©.01) - - 
teclassified to profit or loss 

Tatal Other Comprehensive Income @137 4,984.05 540579 11,71411 14,513.63 9,108.23 
11.| Total Comprehensive Income [comprising @,005.10) 528821 552122 12,15820 15.196.75 979803 

net profit and othor comprehensive 
income] (9+10) 

12.| Pald-up Bquity Share Capital 1,000.37 1,000.37 1,00037 100037 1,00037 100037 
(Face value per shae % 10) : 

13. |Other Equity 52,1891 
14.| Earnings per equity share (af 10 cach) - 

() Basic 1.06 304 * PRERES 444+ 683 630 
(b) Diluted 1.06 30 * LIS * 444 * 6.83 690 

* not mnualised 
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Notes: 

L. Thie Company has only one business sogment .c. Investing Business and s such segment reporting as required by Tnd AS 108 "Operating Segments™ is not applicable, 

2. 'The results of the company have been propared in accordance with Indian Accounting Standards ("Ind AS") as prescribed wnder section 33 of Companies Act, 2013 
read with companies (fndian Accounting Standatd) Rules, 2015 and relevent amendment rules there afier. 

3. The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors af its meeting held on 13 February, 2025. The Limited Review 
of the same has been carried out by the statutory sudtors, pursuant to Regulation 33 of SEBT (LODR) Regulation 2015, as amended. 

4. The figure of the previous pariods has been regrouped / reclassified, wherever necessary, to conform to fhe classification for the quaster and nine months ended 31 
December 2024 

For and on behlf of the Board of Directors 
Ganges Sesuritios Limited 

: Urvi Mittal 
Place: Kolketa Managing Direetor 
Date: 13th February, 2025 DIN: 02780842 
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JKVS & CO 
Chartered Accountants 

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 + E-mail : kolkata@jkvs.in 

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of Ganges Securities 
Limited for the quarter and nine months ended December 31, 2024 pursuant to Regulation 33 of Securities and 
Exchange Board of India {Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Ganges Securitles Limited 

1. We have reviewed the accempanying unaudited consolidated financial statement of M/s. Ganges Securities 
Limited (“the Holding Company”) and its subsidiary {the Holding Company and its subsidiary together referred 
toas “the Group”) for the quarter and nine months ended December 31, 2024 together with the notes thereon 
(herein referred to as the “Statement”). The statement Is being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, (the ‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Cempany’s Management and approved by the 
Holding Company’s Board of Directors in their meeting held on February 13, 2025, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” ("Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read 
with relevant rules issued thereunder (‘the Act’) and ather accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations, Our responsibility Is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements {SRE) 
2410, ‘Review of Interim Financial information Performed by the Independent Auditor of the Entity’ Issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
enquiries primarily of persons responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the standards on auditing and consequently does not enable us to obtain assurance that we would be aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the financial results of the following entity: 

Name of the Entity Relationship 

Cinnatolliah Tea Limited Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 (a) below, nothing has 
cometo our attention that causes us to believe that the accompanying statement prepared in accordance with 
the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued there under and other recognized accounting practices and policies, has not 
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J K V S & CO contd. 
Chartered Accountants 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Other Matters: 

We did not review the interim financial statement of one (“1”) subsidiary included in the statement, whose interim 
financial result before consolidation adjustment reflect total revenue of Rs 1,133.40 Lakhs and Rs.3,029.25 Lakhs, 
total net (loss)/profit of Rs. {3.51) Lakhs and Rs. 625.82 Lakhs, total other comprehensive (loss)/income of Rs, (6.45) 
Lakhs and Rs. 617.02 Lakhs and as considered in the statement for the quarter and nine months ended 31 
December, 2024. This financial result has been reviewed by other Auditor whose report has been furnished ta us 
by the Holding Company’s Management. Our conclusion in so far as it relates to the amount and disclosures 
included in respect of this subsidiary is based solely on the report of the other auditor and the procedures 
performed by us as stated in paragraph 3 above. 

Our conciusion is not modified in respect of above matters. 

ForJKVS&Co 
Chartered Accountants 

Firm Registration No. 318086E 

| 
Utsav Saraf 1 

Partner ! 
Membership No. 306932 | 

UDIN: 25306932BMNWLS7824 

# Accountants ¥, 

Koia?, 
Place: Kolkata 
Dated: February 13, 2025 
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(% in Inkhs) 
Statement of Consolidated Unaudited Finanelal Results for the quarter and nin months ended 31 December 2024 

Quarter ended ‘Nine months ended Year ended 
:: | particutars 31122024 30.00.2024 31122027 31122024 31122023 3103.2024 

(Umudited) | (Unandited) | (Unoudited) (Unandiced) Wnaudited) (Audited) 
1. | Reventc from Operations 

() Interest Income 9479 8775 9695 28405 263.08 36352 
(b) Dividend Income 1259 2220 10134 38479 77,08 677.08 
(9 Sale of Tea 1,103.02 1,155.68 109854 2,929.09 227805 244148 
Total Revenue from Operations 1,310.40 151563 1,296.83 3,597.93 321821 345208 

2. | Other ncome 
(@) Rental Incorae. 625 625 625 1875 1875 25.03 
(6} Other Tncome 5.26 11.26 5859 229 80.26 102,58 
‘Total Other Income 1151 17.51 6484 4104 99,01 127.60 

3. | Tatal Income (1+2) 1,321.91 1,533.14 1,361.67 3,638.97 3317.22 3,609.69 

4. | Expenses 
(&) Finance costs (nef) 028 025 0.7 075 013 142 
(b} Fees and Commission Expenses 518 13.00 1098 394 2993 3156 
() Change in inventoriss of inished goods 4691 (25197 43245 s4m @421 @ 
(&) Employee benefits expense SM.94 02,19 500.76 1,639.8 155421 2,04533 
() Depreciation and amortisation expense 19.48 1935 2021 5738 5933 7839 
() Consumption of Stores, Spares and Packing 33.05 5693 4222 13995 18477 192.3¢ 

Materials 
(@) Rent, Tax and Encrgy Costs 6896 103.40 8182 23868 24987 280,64 
() Other expenses 100.42 9821 97.30 28477 20118 43179 
Total Expenses L1919 64136 18641 234802 729561 3.018.76 

5. | Profi/ (Luss) before exceptional iterns and tax 14272 EE 17526 1,190.95 10160 590.93 
@4 

6. | Excoptionai items - - - - - - 
7. | Profit/ (Loss) before tax (5+6) 1272 9178 17526 1,190.95 12161 590.93 
8. | Tax expense 

® Curront tax 4876 15242 2520 23415 5181 233.12 
(ii) Income tax related to earlier years 0.47 - - 047 5.84 (5.99) 

(i) Deferred tax ©28) 1717 1611 1729 1503 15.90 
Total tax expense 39.95 169,59 4131 25191 17268 243.0 

9. | Net Profit/ (Lass) after tax (7-8) 102,77 7219 13395 939, T48.93 347.90 
10.| Other Comprehensive Income 

© Trems that will not be rechassified to profit ar 4226.43) 5,602.35 5,57836 12,899.67 1467843 10,887.59 
Toss 

(i) Income tax relating o items that will not be 12420 {633.33) (176.18) ©(1,194.40) (174.22) (1,827.76) 

teclassified to proit or loss . 
(i Trems that may be reclassified to profit o loss Q6.10) 1615 - 005 - - 
(i) Income tax relating to items that may be 405 (4.00) - .00 - - 

reclassified to profit or oss 
Total Other Comprehensive Tncome 4,11430) 498111 5402.18 1170531 1450421 9,059.83 

11.| Total Comprehensive Income [camprising 4,011.53) 5,700.30 553613 12,644.35 1525314 940773 
net profit and other comprehensive income] 
(©+10) 

12.| Paid-up Equity Share Capital 100037 100037 100037 1,00037 1,00037 1,000.37 
(Face value por share T 10) 

13.| Other Equity 53,522.97 
14.| Earnings por oquicy share 

(0fT 10 cach) {in): 

@ Basic 103t 72 % 134 939 * 749 * 348 
() Diluted 103 * 72 * 134 939 * T4 * 348 

“not anmualised 
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GANGES SECURITIES LIMITED 
Registered Office: P.0), Hargnon, Distric: Sitapur, Utar Pradesh - 261 121 

Phone (05862) 256220; Fax (05862) 256225, CIN : L74120UP201SPLC069869 
Website : www birla-sugar.com, E-mail : gangesseourifics @birlasugat.org 

n lakhs) 
Segmical wise Consolidated Revenue, Results, Assefs and Liabilitiss for the quarter and nine months ended 31 December 2034 ¢ 

Quarter cnded Nino months ended Year ended 
:;: Particulnrs . 31122024 30.09.2024 31122023 3122024 3122023 31032024 

(Unaudited) | (Unandited) | (Unaudited) (Unaudited) (Unandited) (Audited) 
1| Segment Revonue 

(2) Investing Basinass 20738 350.95 198.29 668.84 940.16 1,040.60 
(%) Tea Business 1,103.02 1,155.68 1,098.54 2,929.09 227805 244148 
‘Total Revenue from Operations 131040 151563 129683 3,597.93 321821 3,482.08 

2. | Segmont Rosults [Profit/ (Luss)] 
() Investing Busincss 17451 308.42 178.49 55103 851,03 895.36 
() Tea Business (3182 587.67 0.58 64544 173,85 (298.8) 

Total segment Profit / (Loss) before fnance 142.69 896.09 179.07 119647 102488 59648 
costs, tax and unalloeable items 
Less: 
@® Finance costs (net) 0.5 025 067 015 073 142 
(i) Other unallogable expenditure ©.28) 406 314 a7 254 413 

(et of unallocable income) 
Drofit/ (Loss) hefore tax 14272 $9178 175.26 1,19095 102161 590.93 

3. | Segment Assets 
() Investing Business §7,992.17 72,127.43 58.492.52 6799217 58,492.52 5491116 
() Tea Business 235742 2,59736 2,137.67 235742 2,137.67 188582 
(c) Unallocable Assets 65091 34591 548,03 650.91 543.03 2152 

‘Total Segment Assets 71,000.50 75,070.70 61,178.22 71,000.50 61,178.22 57,02890 
4. | Segument Liabiitios 

() Investing Business 20.68 1402 2083 2068 2083 2.66 
(b} Tea Business 1837 646.41 57842 1837 57842 62116 
(¢) Unallocablo Linbilities 3,093.76 323105 21022 3,093.76 21022 1,361.76 
Total Segment Liabilities 3,832.81 3,891.48 80947 3,83281 809.47 2,505.56 



GANGES SECURITIES LIMITED 
Rogistered Office: P.0, Hargaon, Distriot Sitapur, Utlar Pradesh - 261 121 

Phone (05862) 256220; Fax (05862) 256225, CIN : L74120UP201SPLLOGOS69 
Web-site : sww.birla-sugar:com, E-mail : gangesscouritios@birlasugar. org 

Notos: 

1. These consolidatod financial results have been prepared in accordance with Indion Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) 
Rules, 2015 (as amended from time to time) notified under Section 133 of the Companics Act, 2013 (*Aet’) and ofher relevant provisions of the Act and comprise the financial 
results of the Company and Cinnatolliah Tea Limited, being wholly owried subsidiary of the Corapary, 

2. The above results have been reviewed by the Audit Committce and approved by the Board of Direotors at its inceting held on 13 February, 2025, The Limited Review of the 
same has been cotried oul by the statutory auditors, pussuant to Regulation 33 of SEBI (LODR) Regulatien 2015, ns amended. 

3. "The figure of the previous periods has been regrouped / reclassified, whetever necessary, ta conform to the elassification for the quarter and nine months ended 31 December 
2024, 

For and on behalF of the Board of Directors 
Ganges Securlties Limited 

Urvi Mittal v 
Place: Kolkata n Managing Director 

3th February 2025 Qs & C‘ DIN: 02780842 
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