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Statement of Unaudited Financial Results for the Quarter and Nine months ended 315t December 2025

Quarter ended Nine ended Year ended
:; Particulars 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
(U lited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. | Revenue from Operations
{a} Interest Income 60.16 59.71 69.67 175.5% 211.80 271.29
(b) Dividend Income 117.19 450,72 112,59 56791 515.66 515.66
Tatal Revenue from Operations 177.35 510.43 182.26 743.50 727.46 786,95
2. | Other Income
{a) Rental Income 6.25 6.25 6.23 18.75 1875 2522
(b) Other Income 1.38 (1.67} # 5.41 - 0.01
Total Other Income 7.63 4.58 6.25 24.16 18.75 2523
3. | Total Income (1+2) 154.98 515.01 188.51 767.66 746.21 812.18
4. | Expenses
(a) Fees and commission expenses 0.32 - 0.02 7.18 855 8.57
{k} Employee benefils expense 27.42 26.67 21.00 80.61 63.00 100.37
(c) Depreciation and amortisation expense 0.83 0.85 0.83 .52 252, 336
{d} Other expenses 21.00 15.45 23.38 54.33 8123 172.10
Total Expenses 49.57 4297 45.23 144.64 155.30 284 40
5. | Profit before exceptional items and tax (3-4) 135.41 472.04 142.28 623,02 590,91 527,78
6. | Excepticnal items - - - - - -
7. | Profit hefore tax (5+6) 135.41 472 04 14328 623.02 590.91 527,78
8. | Tax expense
{1} Current tax 33.81 119.16 36.54 155.65 146.35 138.77
(i) Income tax related to earlier years - - 0.47 - 047 047
(i} Deferred tax - - . - N -
Total tax expense 33.81 119.16 37.01 155,65 146.82 136.24
9. | Net Profit after tax (7-8) 101.60 352.88 106.27 467.37 444.09 388.54
10. | Other Comprehensive Income
(1} Items that will not be reclassified to profit or (3,864.63) (4,371.50) (4,222.53) (6,240.48) 1291143 15.577.42
loss
(i} Income tax relating to Items that will not be 383.84 173.39 123.21 698,86 {1,197.36) (2,985.51)
reclassified to profit or loss
(1) Ttems that may be reclassified w profit or (12.95) (23,30} (16.10) (32.05) 0.05 1.35
loss
(iv) Income tax relating to Irems that may be 3.26 587 4.05 8.07 (0.01) 0.34)
reclassified to profit or loss
Total QOther Comprehensive Income (3,490.48) (4,215.94) (4,111.37) (5,565.60) 11.714.11 12,592.92
11. | Total Comprehensive Income [comprising (3,388.88) (3.863.06) (4,005.10) (5,098.23) 12,158.20 12,981.46
12. | Paid-up Equity Share Capital 1,000.37 1,000.37 1,000.37 1,000.37 1.000.37 1.000.37
13. |Other Equity 65,100.37
14. | Earnings per equity share (of ¥ 10 each)
(a) Basic 1.02 3.53 106 * 4.67 444 388
(b) Diluted 1.02 353 1.06 * 4.67 4.4 388

* not annualised
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Notes:

1.

™~

The Company has only one business segment i.e. Investing Business and as such segment reporting as required by Ind AS 108 "Operating Segments” is not
applicable.

The results of the company have heen prepared in accordance with Indian Accounting Standards ("Ind AS") as prescribed under section 133 of Companies Act, 2013
read with companies (Indian Accounting Standard) Rules, 2015 and relevant amendment rules there after.

 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its mecting held on 11th February, 2026

_“The Limited Review of the same has heen carried out by the statutory zuditors, pursuant to Regulation 33 of SEBI (LODR) Regulation 2015, as amended.

On November 21, 2025, the Government of India notified the four Labour Codes namely the Code on Wages. 2019, the Industrial Relations Code, 2020, the Code
on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour laws. The Ministry of Labour
& Employment has issucd draft Central Rules and FAQs to facilitat nt of the financial impact ansing from these changes.

The Company has asscssed the potential impact of the said Labour Cades on its employees and concluded that no additional Liability is expected to arise. However,
the Company continues to monitor the finalisation of Central and State Rules, along with further clarifications from the Government on other aspects of the Labour
Codes and will recognise any accounting impact as and when required based on future developments as needed.

The figures of the previous year have been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and mine months ended 31st
December 2025.

For and on behalf of the Board of Directors
Ganges Securities Limited
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ganges Securities Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Ganges
Securities Limited (the ‘Company’) for the quarter ended December 31, 2025 and year to date from April 01,
2025 to December 31, 2025 (the ‘Statement’) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations’).

2 The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34") “Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in [ndia and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (*SRE’)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the I[nstitute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

FORJKVS &CO
Chartered Accountants
Firm Registration No.318086E
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Place: Kolkata
Date: February 11, 2026
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(Rs in lakhs)

8§ of Conselidated © Jited Financial Results for the Quarter and Nine months ended 31 D ber 2025
s Quarter ended Nine months ended Year ended
No. | Farticulars 31.12.2025 30.09.2025 31122004 31122025 31.12.2024 3140132025
U Jited) {Unaudited, {Unaudited (U lited) {Unaudited ) {Audiled)
1. | Revenue from Operations
{a) Inicrest Income 9.9 6706 9T 197.21 28405 36813
(b} Dividend [ncome 117.1% 31984 11259 43703 38479 3R4.TR
e} Saleol Tea 947.15 1,164.01 1,103.01 2,676.55 2,829,019 3,045.24
Total Revenue from Orperations 1,124.25 1.550.91 131040 3,310.79 3,597.93 3,798.26
2. | Other Income
{a) Rental Tneome 6.25 625 623 18.75 18,78 2522
{b)  Other Income 1281 (1.44) 5.26 63.69 2.9 BR.66
Total Gther Income 19.06 381 11.51 8244 41.04 113 88
3. | Total Income (1-+2) 1,143.31 1,554.72 1321.91 3393.23 3,638.97 3.912.14
4. | Expenses
{2} Fmance costs (nct) .20 0.20 0.25 0.6 .75 140
(b} Fees and Commission Expenses 9.50 10.26 518 3164 3L 4013
{c) Cost of materials consumed 51.12 9877 - 210,13 - -
{d} Change in inventorics of finished goods 130,51 96.89 446.91 (83.88) 54712 4241
(e} Employes benelits expense 50162 59550 04,80 1,675.92 1,624.22 2.168.65
() Depregiation and amerlisalion expense 171 20.21 1948 S804 57.38 10435
[z} Consumption of Siores, Spercs and Packing 42.25 64,29 33,08 17047 13095 185.73
Materials
(h) Rent, Tax and Encrey Costs 260,50 (84.56) 68,06 265,64 213868 266,33
(1)  ihcr expenses (95.39) 254.52 100,13 233,09 25107 434.36
Total Expenses 923.03 1,076.14 1,178,606 256160 1428.71 324356
5. | Profit / {Loss) hefore exceptional items and tax 230.28 47838 143.23 B30.63 1.210.26 bbb 78
{3-4)
6. | Exceplional items - - 3149 - 10186 1086
7. | Prafit | {Loss) hefore tax (5-6) 220.28 A7E 58 111.76 BILG3 110840 566,92
8. | Tax expense
i) Currenl tax 53.73 13K.63 48.70 217.08 23415 166,00
(i) Income tax related 1o earlier years (2.69) - 047 {2.64) 047 (2.90)
(i) Deferred ax 23.48 4936 (1707} 76.71 (3.49) (102.33)
Tatal tax expense T4.582 157 90 3216 20010 231,13 6071
4. | Net Profit / (Loss) after tax {7-8) 145.760 240,59 F9.60 539.53 87727 5621
10| Other Comprehensive Incame
(i) liems that will not he reclassified 1o profit or (3,863.58) (4,370.85) (4.226.45) (6,237.33) 12,899.67 15,581.79
Ioss
{ii) Income tax relating to items that will not be 383.58 173.12 124.19 69807 (1194400 (2,986.62)
reclazsified to profit or loss
(i} Tiems that may be reclassified to profit or loss (12.95) (23.30) (16.10) (32.05) 005 135
(iv) Income tax relating to items that may he 320 587 405 E.O7 (n.o1) (0.34)
reclassificd 1o profit or loss
Total Other Comprehensive Income (3 489.69) (4.215.16) (4.114.31) (5,563.24) 11,708.31 12,596.18
11.| Total Comprehensive Income [comprising (3,343.93) (3.924.57) (4,034.71) {5.023.71) 1158258 1310239
net profit and ather comprehensive income]
1
12.| Paid-up Equity Share Capital 1,000,37 1,000 57 100037 1,000_37 100037 100037
(¥acc value per share Rs 101
13.| Other Equity 66,623 36
14.| Enrnings per equity share
{of B 14 cach) {in ")
{n) Basic 146 * 191 = 080 539 * 877 * 506
(b} Diluted 146 * 191 * nge * 539 * 877 * 3.06

* not annualised

/5 v ¢
||I Char{ered
\ % Accountanls

N2,




GANGES SECURITIES LIMITED
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{Rs in lakhs)
Segment wise O lidatcd B -, Results, Asscts and Liabilitics for the Quarter and Nine months ended 31 Tecember 2025
y Quairter ended Nine months ended Year ended
:'L Particulurs 31.12.2025 30092025 31122024 31.12.2025 31.12.2024 31.03.2023
(Unaudited) {Unaudited {Unausdited (Unaudited {Unaudited {Audiled)
1. | Segment Revenue
(a) Investing Business 177.10 340,50 20738 634.24 608 B4 753.02
(b} Tea Business 947.15 1,164 01 11302 267655 2492909 304524
Total Revenue from Operations 1,124.25 1.550.91 131040 3.310.7% 3.597.93 379826
2. | Segment Results [Profit / (Loss)]
{a) Tnvesting Busincss 148.23 35243 17431 70,78 55103 58380
(b} Tea Business * 7412 13144 {62.78) 265,68 50284 {4.00)
Tutal sexment Profit / {Loss) before linance 222.35 483 59 1173 83646 111392 57983
costs, tax and unallocable items
Less:
{i) TFinance cosis (nel) 0.20 020 0.25 LX) 0.73 .40
{ii) Other unallocable expenditure 187 sn (0.24) 523 477 11.51
(et af unaliocable meome)
Profit / (Loss) before tax 220.28 47858 11176 430,63 1,108 40 660,92
3. | Segment Assets
(a) Investing Business 64,883.17 67.6061.96 G7.992.17 64,483,17 6799217 000438
(b) Tea Business 2411.27 257548 2135742 241127 2,35742 1,853.22
{c) Unalincable Asscts 203.95 1,000.05 650.91 2395 63021 489,39
Taotal Sepment Assels 47,498.39 7123749 FLo0En 67,498.39 71,000.50 73.246.99
4. | Scament Linkilities
{a) lnvesiing Business 25.00 2370 2068 25,04 20.68 2563
(b} Teo Dusincss 7374 4737 20092 737.74 R, 92 755,72
(e} Unallozablz Lial 4,133.56 452047 307298 4,133.56 307298 4839981
Total Sepment Liabilitics 4,R96.36 5,291 .54 3.H04 58 4 8636 3804 58 5.621.26
* The figures of the Tea scament results include the impact of execprional items
Notes:
1. These conselidated finaneial resulis have been prepared in e with Indion A s (Ind AS) as per the C (Indian A ing Standards) Rules, 2015

(as amended [rom time (o time) notified under Section 133 of the Companies Act. 2013 (*Act’) and other relevant provisions of the Act and comprise the financial results of the

Company and Cinnatelliah Tea Limited, being whelly ovmed subsidiany of the Counpany.

2. The above resulls have been revicwed by the Audit Committes and opproved by the Board of Dircators at its meating held on 11 Februory, 2026, The Limited Review of the same
has been carricd oul by the statutory auditors, pursnant 1o Rezulation 33 of SEBI(LODR) Regulation 20135, as amended.

3. “During the previous fmancial yvear 20124-25, (he Subsidi i 1 case of

"y Company

iation of funds by the former Chiel of the Subsidiary company Financial

Ciwer invelving fictitious invoices end potential vendor kickbacks during the period from Agril, 2022 1o Nevanker, 2024, A First Infonnation Repon (FIR) was filed by the

Subsidiany company against the mdnadual concemed,

An smount of T101,86 Lokhs was recopnized as an exceptional item in the financial statements for the year ended 3 1st March 2025, representing he estimaled impact of the

identilicd fraud,

Acecordingly, the figures for the quarter & nine months ended 3 151 December, 2024 have been restated in accordance with Ind AS 8. Accounting Folicies. Chimpes in Accounling

Estimatcs and Errors.

The impaect of the reclassifl is in the folb table:
: Quarter Ended | Nine Months Ended
Pasfcaacy 31stDec, 2024 | 315t Dec, 2024
1 (D ) n Employec Benelil Expense 14) {15.61)
I {Deerease) in Other Expense (040 (3.70)
Increasef(Decrease) in Net profit Before Tax and Exceptional Item 054 19.31
Inerease/(Deerease) in Exceptional lem 3149 101 &6
(Decrcase} in Net Profit Alter Exceptional [tem (30.95) (82.55).
[Increase/(Decrease) in Deferred Tax 779 (20.78)
Increase/(Decrease) in Net Profit After Tax (23.16) (61.77)
Ll { Drecrease) i Tolal Comprel Tneome (23.16) (] 77)
|Increase/{Deercase) in EPS (Basic and Diluted) (1.23) {0.62)

4. On November 21, 2025, the Government of Indiz netified the four Labour Codes namely the Code on Wages, 2019, the Indusirial Relations Code, 2020, the Code on Social

Security, 2020, and (he Occupational Safety, Health and Working Conditions Code, 2020 ¢

29 existing lobour laws. The Ministry of Labour & Employmeni has

issned draf Central Rules and FAQS to facilitnic asscssment of the financial impact arising from these chamges.

The group has assessed and recognised the impact in employvee benelit cepenses. The group

1o monitor tha

of Cenral and State Rules, alang with further

clarifications frem the Government on ather aspeets of the Lobour Cedes and will recognise any further accounting impact as and when required based on [nture developments.

5. The figure of the provious periods has been reprouped / reclassified, wherever necessary, o conform to the clussification for the guarter and nine moaths ended 31 December 2015

Place: Kolkota
Date: 11th February 2026 |

% Accountants

For and on behalf of the Board of Directors

LW“H Limited g

Urvi Mital
Munaging Director
DIN: D2780842
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of Ganges Securities
Limited for the quarter and nine months ended 31 December, 2025 pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ganges Securities Limited

1. We have reviewed the accompanying unaudited consolidated financial statement of M/s. Ganges Securities
Limited (“the Holding Company”) and its subsidiary (the Holding Company and its subsidiary together referred
to as “the Group”) for the quarter and nine months ended December 31, 2025 together with the notes thereon
(herein referred to as the “Statement”). The statement is being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, (“The Regulation”) and has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors in their meeting held on February 11, 2026, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under section 133, of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making enquiries primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the standards on auditing and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the financial results of the following entity:

| Name of the Entity | Relationship |

| Cinnatolliah Tea Limited l Subsidiary |

¥ £ 0
If  Chartered
% Accouniants *j}
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Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 (a) below, nothing has come
to our attention that causes us to believe that the accompanying statement prepared in accordance with the
applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. Other Matters:

We did not review the interim financial statement of one (“1”) subsidiary included in the statement, whose interim
financial result before consolidation adjustment reflect total revenue of Rs 947.14 Lakhs and Rs. 2676.55 Lakhs,
total net (loss) /profit of Rs. 44.21 Lakhs and Rs. 203.05 Lakhs, total other comprehensive (expenses)/income of Rs.
45.00 Lakhs and Rs. 205.40 Lakhs and as considered in the statement for the quarter and nine months ended 31
December, 2025. This financial result has been reviewed by other Auditor whose report has been furnished to us by
the Holding Company’s Management. Our conclusion in so far as it relates to the amount and disclosures included in
respect of this subsidiary is based solely on the report of the other auditor and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of above matters.

ForJ]KVS & CO
Chartered Accountants
Firm Registration No. 318086E

fh o Al s avlaasf -

'p Utsav Saraf
Partner
Membership No. 306932
UDIN: 263069321DHDKES862

Place: Kolkata
Dated: February 11, 2026



		2026-02-11T16:36:25+0530
	Vijaya Agarwala




