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Statement of Unaudited Financial Results for the Quarter and Nine months ended 315t December 2025 

Quarter ended Nine months ended Year ended 
:;: T 3122055 | 30092025 31122024 31122025 3112204 31032025 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 
1. | Revenue from Operations 

(@) Interest Income 60.16 5971 69,67 175,59 21180 729 
(b) Dividend Income 117.19 45072 11259 561.91 51566 51566 
Total Revenue from Operations 17735 51043 18226 743.50 72746 786.95 

2. | Other Income 
(@) Rental Income 625 625 625 1875 1875 2522 
(®) Other Income 138 (1.67) - 541 - 001 
Tofal Other Income 7.63 458 625 24.16 1875 2523 

3. | Total Tncome (1+2) 184.98 51501 188.51 767.66 74621 81218 
4. | Expenses 

(a) Fees and commission expenses 032 - 002 855 857 
{b) Employee benefits expense 27.42 2667 2100 63.00 10037 
(¢) Depreciation and amartisation expense 0.83 085 083 252 336 
(d) Other expenses 2100 1545 2338 8123 17210 
Total Expenses 49.57 4297 4523 155,30 28140 

5. | Profit before exeeptional items and tax (34) 13541 7204 14328 59091 52778 
6. | Exceptional items - - - - - - 
7. | Profit before tax (5+6) 13541 0 14328 62300 59001 52778 
8. | Tax expense 

(i) Current tax 3381 119.16 3654 155.65 14635 13877 
(i) Income tax related to carlier years - - 047 - 047 047 
(i) Deferred tax - - - - - - 
Total tax expense 3381 11916 3701 155,65 14682 13924 

9. | Net Profit after tax (7-8) 101.60 35288 10627 46737 44409 38854 
10.| Other Comprehensive Income 

(i) Items that will not be reclassified to profitor|  (3,864.63) (437190 @ (6:240.48) 1291143 1557742 
loss 

(i) Income tax relatng to ltems that will not be: 383.84 17339 12321 698.86 (1,197.36) 5.51) 
reclassified to proft or loss 

(i) Trems that may be reclassified to profit or 12.95) (2330) (16.10) 6205 0.05 135 
Toss 

(i) Income tax relating to ltems that may be 326 587 405 807 ©o1) (0.34) 
reclassified to profit or loss 

Total Other Comprehensive Income. (3.490.48) (421599 11137 (5,565.60) L7 1259292 
11. | Total Comprehensive Income [comprising (3.386.88) (3.863.06) (4,005.10) (5,098.23) 12.15820 12.98146 
12.| Paid-up Equity Share Capital 1,00037 100037 100037 1,000.37 100037 1,00037 
13. |Other Equity 6510037 
14. | Earnings per cquity share (of ¥ 10 each) 

(@) Basic 102 353 106 * 467 444+ 388 

(b) Diluted 102 353 ) 106 * 4.61 a4 = 388 

ot annualiscd 
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Notes: 

1. The Company has only one business scgment i.c. Investing Business and as such segment reporting as required by Ind AS 108 "Operating Segments” is not 
applicable. 

2. The results of the company have been prepared in accordance with Indian Accounting Standards ("Ind AS") as prescribed under section 133 of Companies Act, 2013 
read with companies (Indian Accounfing Standard) Rules, 2015 and relevant amendment rules there afler 

3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its mecting held on 11th February, 2026 
The Limited Review of the same has been carried out by the statutory auditors, pursuant to Regulation 33 of SEBI (LODR) Regulation 2015, as amended. 

On November 21, 2025, the Govermment of Lndia notified the four Labour Codes namely the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code 
on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 consalidating 29 existng labour laws. The Minisiry of Labour 
& Employment has issued draft Central Rules and FAQs to facilitate assessment of the financial impact arising from these changes. 

The Company has assessed the potential impact of the said Labour Codes on its employees and concluded that no additional liabiliy is expected to arise. However 
the Company continues to monitor the finalisation of Central and State Rules, along with further clarifications from the Government on other aspeeis of the Labour 
Codes and will recognise any nccounting impact as and when required based on future developments as needed. 

The figares of the previous year have been regrouped / reclassified. wherever necessary, to conform to the classification fos the quarter and nine months ended 315t 
December 2025 

For and on behalf of the Board of Directors 
Ganges Securities Limited 

Urvi Mittal 
Managing Director 

DIN: 02780842 
Place: Kolkata 
Date: 11th February, 
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Phone: (033) 2248 7068; Fax: (033) 2248 6369
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Ganges Securities Limited 

L. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Ganges 

Securities Limited (the ‘Company’) for the quarter ended December 31, 2025 and year to date from April 01, 

2025 to December 31, 2025 (the ‘Statement’) attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the ‘Listing Regulations’). 

The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34°) ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in [ndia and in compliance with 

Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

‘We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE”) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

FORJKVS&CO 

Chartered Accountants 
Firm Registration No.318086E 

N Sasot 
( 5 Cnaneredl Va0 ! 
& Accountants ¥ Utsav Saraf 

Partner \\kolka\"’ S A 
~—~ Membership No. 306932 

UDIN: 26306932KCYNV5143 

Place: Kolkata 

Date: February 11,2026 

www.jkvs.in Also at New Delhi & Mumbai
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(sl 
et of Crnsolidated Unaudited Financial Resultsfor the Quartr an Nine months ended 31 Dicember 2025 

= Quirter ended Nine manths ended Vear enied 
o | particutars Stz | 02 | 3L 1122005 Siia | 3102025 

Unauiiten) | (Unandied | ({Cnsudited) Waandited) (Unsudited) | (Audted) 
T Revenue from Operations 

() lnterst Income ” 06 um w11 w08 o813 
®) Dividend Income. o s108 s 0 a0 3w 
© SaleofTea sinis L1611 Lm0 26765 2020 304524 
Total Revenue from Operations Tizs [EE) 131040 33179 359793 379826 
Other Tncome 
(@) Renol Income 625 625 1878 178 32 
() Othe Income Qs 2% o) 21 i 
Total Other Incume: 351 5] ) [ 0 

3. | Totat tncome (142) 5T 32000 39333 363897 39121 
4| Expensis 

() Fingnee cass (net) o0 o0 028 o s 140 
() Focs and Comission Espenses 990 1026 s 26 3191 an 
(©) Costof materials consumed. s e - 200 s E 
(@ Changeininsenticsof Fnshod goods 13081 %59 691 2.35) 241 
() Employes beneis expersc o 95350 0480 17592 210865 
(0 Depresiation aad amorisation expense nm 202 145 809 1035 
®) Consumption or Siors, Spores and Pasking 228 e 308 17047 18573 

Mateils 
() Ren, Tax and Encrgy Costs 26080 (©.50, 896 2561 2868 2033 
) Other expenses 05.39) 515 1w 3w 107 

Total Expenses 203 an T 250260 EEE) 
.| Profi/ (Loss) before exceptionatiems and as. w0 o 52 3063 121026 
o0 

. | Exceptonaliems 3 s 31 e 16 10186 
7. | Prafit (Lass) efore tas (5) BN [ [EQ 0.6 T80 6692 
5. | Tas expense 

i) Cument tax sm 13463 s gy Eee) 16600 
) ncome tax elted 10 arle years @) = 0.7 @6 047 @90 
(i) Defired ax 5 536 arn 767 @9 0233 
Total trx expense 715 15799 216 AT FEE] [} 

9. | Net Profit/ (Loss) ute tas (1-8) 1570 29059 e 5 s S0621 
10.| Other Comprehensive Tncome. 

@) teme that will not be reclasifcd o profit or Gas | @anss 22649 (@373 12899.67 55170 
lass 

) Income tax relating (0 icms that will ot be w58 me ) oonar s | o) 
reclasifedt0 profit o loss: 

0 Ters hat may bo recassifod to proft o loss 1295 @330 a610) 209 005 133 
(0¥) Income ta rlaing 1o ems that may bo 3 iy 400 87 ) w31 

rclasifcd 1o profit ot loss 
“Total Other Comprehensive Income Gawe) | 21516 | _@ansn G562 1170831 355618 

11| Total Comprehensie Income [compriing. Gano) | Gons) | @osT) [ EED 510239 
net prafit nd other comprchensive income] 
o110 

12.{ Paid-ap Equit Share Caital TS 00057 w37 oo o7 Tan0s7 
(Face valueper share R 10) 

13.] Other Equity 6.62536 
14.| Eornings per cquity share 

(of Rs 10 cach) n ) 
() Basic L6 v 201+ s 51 0 877 * 06 
) Dilied 145 ¢ 201+ os0 s ¢ 877 + 06 

ot salised 
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Notes: 

1. These consclidated financin esuls have boen preprd s coserdance withIndian Aceounting Standards (Ind AS) as per the Comparies (dian Accouning Stadds) Rules, 2015 
(as smended from tme 10 time) norifed under Sceton 133 of the Companies Act, 2013 ('Ac1’) and other seleyant provisions of the Act and comprise th fnancial rsuls o the 
Company and Cimtolliah Tea Linted, being wholly owned subsd of the Conpany: 

2 The above resuls v b sevinid by the Auclt Commiti and opproved by the Baard of Dicciors a s mectng held on 11 Febrcry. 2026, The Limited Roriew: of th same 
has been carriod ut by the sty audiors, purssant 10 Rezulation 33 of SEBI (LODR) Regulation 2015, smended. 

3. “Daring the previous finarcil year 202425, 
Offcer invohing Fctitious i oices od potes 
‘Subsidian company against he indridua] concered 

al vendor ickbacs dirin the perod from Aprl, 2 
Subsidiary company identificd a case of misappropristion of fands by the former Chicf of th Subsidiry company Firancial 

122 to Nocambcr, 2024, A Fis Informaton Reprt (FIR) was ild by the 

A s of 210186 Lakhe was rscgizad ss a1 exceprional fem inthe fnancialsatesents for the e e 315 March 2025, sepresning o stnated impact of the 
enificd fraud. 

Accondingy,th fgurss fo th quarter & nine monihs ended 315t Doccmber, 2024 have b restaed i accordance wilh Ind AS 8, Accountin Policis, Chamgs in Accounling 
Esimtes snd Erors, 

“The impact of thereassficationis presened n the following tble: 

N Quarter Ended | Nine Mnths Endel 
el 3stDec, 2024 | 31sDee, 2024 
creasel(Desrease) n Employe Bevel Expemse JINES) T 
IncreascDecrease) in Other Expense [IED] G0 
[ Increasel(Decrease)in Net proft Before Tax and Exceptional Liem st 1931 
ererso Dscrerse) i Exocrions iom. EED 0K 
Increase/(cercase) in Net Profit Ater Exception e Gu9s) @59 
Increase/(Deerease) in Deferrd Tax [EAD] Co7) 
Increase/(Decrcas) in Net Prof Afir Tax @.10) (61.77) 
ercase/(Docresse) i Total Comprehensive Income [ 177 

[ncrease/(Decrcase) in EPS (Basic and DiTued) w3 ) 

4. OnNovermber 21, 2025 th Government of Idia ol e our Labour Codes namely the Code on Wses, 201, e Indusiia Reltions Cods, 2020, the Code on Social 
Sccurity, 2021, and he Occupat 
issned drafl Cenieal Rus nd FAQs 0 foclitlsessessment o th finanefal impact arising from these changss 

The graup has asscsed and vesognised the impoct 

JsISafey, Health and Werking Concitions Code, 2020 consolidaiing 29 cvstin Iabour s The Ministy of Labour & Emplosment has 

nployee benefit cxpenses The group continues o mnitor the finaisaion of Cenraland Stat Rules, ong with urihr 
clarificationsfrom the Gosermment o olher sspes of the Lobour Codes and il ecognise sy furher accounting impact 5 a1d when required bsed on ftuse developments. 

5. The fgure of the previous peiods has bect regrouped / resssfed, Wheroer accesary, o conform o the clssificaton o the guastr and s moshs ended 31 Decenber 2025 

Place: Kolkota 
Date th February 2026 

S sl 
Chaffered 

W\ Accountants 

For and on behalf of e Board of Diretors 

Ui Ml 
Managing Dircctor 

DIN: 02780842
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of Ganges Securities 

Limited for the quarter and nine months ended 31 December, 2025 pursuant to Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Ganges Securities Limited 

1. We have reviewed the accompanying unaudited consolidated financial statement of M/s. Ganges Securities 

Limited (“the Holding Company”) and its subsidiary (the Holding Company and its subsidiary together referred 

to as “the Group”) for the quarter and nine months ended December 31, 2025 together with the notes thereon 

(herein referred to as the “Statement”). The statement is being submitted by the Holding Company pursuant to 

the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, (“The Regulation”) and has been initialed by us for identification purpose. 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 

Company’s Board of Directors in their meeting held on February 11, 2026, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34"), prescribed under section 133, of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making enquiries primarily of persons responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with the standards on auditing and consequently does not enable us to obtain 

assurance that we would be aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

The Statement includes the financial results of the following entity: 

‘ Name of the Entity | Relationship I 

| Cinnatolliah Tea Limited | Subsidiary ] 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of the other auditors referred to in paragraph 6 (a) below, nothing has come 

to our attention that causes us to believe that the accompanying statement prepared in accordance with the 

applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with 

relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. Other Matters: 

We did not review the interim financial statement of one (“1”) subsidiary included in the statement, whose interim 

financial result before consolidation adjustment reflect total revenue of Rs 947.14 Lakhs and Rs. 2676.55 Lakhs, 

total net (loss) /profit of Rs. 44.21 Lakhs and Rs. 203.05 Lakhs, total other comprehensive (expenses)/income of Rs. 

45.00 Lakhs and Rs. 205.40 Lakhs and as considered in the statement for the quarter and nine months ended 31 

December, 2025. This financial result has been reviewed by other Auditor whose report has been furnished to us by 

the Holding Company’s Management. Our conclusion in so far as it relates to the amount and disclosures included in 

respect of this subsidiary is based solely on the report of the other auditor and the procedures performed by us as 

stated in paragraph 3 above. 

Our conclusion is not modified in respect of above matters. 

ForJKVS &CO 

Chartered Accountants 
Firm Registration No. 318086E 

Chartered 
‘\* Accuun[a‘i‘s > Utsav Saraf 

5 / Partner 
\\' Olka\2.7 Membership No. 306932 

UDIN: 263069321DHDKES5862 

Place: Kolkata 
Dated: February 11, 2026
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